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Auctions  by  Bowers  and  Merena  ♦  Box  1 224  ♦  Wolfeboro,  NH  03894 

PRICES  REALIZED 


MCMVII  (1907) 
Ultra  High  Relief  $20 

$660,000 


Januaiy  8,  1997 


Superlative  MS-65 
1915-S  Panama-Pacific 
Round  $50 

$77,000 


Celebrated  Proof-66 
1895  $1 

$35,200 


Amazing  MS-64 
1812  S-288  Cent 

$13,200 


Lustrous  AU-50 
1 850  Mormon  $5 

$11,000 


Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot  Price 

Lot 

Price 

Lot 

Price 

5 

5225.00 

115 

1540.00 

201 

1430.00 

237 

7150.00 

277 

1100.00 

322  26400.00 

372 

467.50 

430 

2090.00 

6 

16500.00 

116 

1650.00 

202 

10175.00 

238 

7425.00 

278 

3960.00 

330  7040.00 

373 

1045.00 

431 

2420.00 

8 

12100.00 

118 

1430.00 

203 

10450.00 

239 

15400.00 

280 

1100.00 

333  23100.00 

374 

770.00 

432 

1870.00 

9 

12100.00 

119 

2090.00 

204 

2200.00 

240 

1760.00 

281 

1430.00 

334  4620.00 

375 

550.00 

433 

1870.00 

10 

13200.00 

120 

1815.00 

205 

4620.00 

241 

6600.00 

282 

3080.00 

335  2750.00 

376 

522.50 

434 

2255.00 

11 

2420.00 

121 

1870.00 

206 

7700.00 

243 

5280.00 

283 

2101.00 

336  4400.00 

377 

2970.00 

435 

6875.00 

15 

4950.00 

122 

1870.00 

207 

6325.00 

245 

660.00 

284 

2090.00 

337  2090.00 

378 

77000.00 

436 

825.00 

17 

6325.00 

123 

1210.00 

208 

7425.00 

246 

3300.00 

285 

2750.00 

338  2750.00 

379 

20350.00 

437 

3740.00 

20 

522.50 

124 

990.00 

209 

9350.00 

248 

2420.00 

286 

2420.00 

339  2475.00 

380 

27500.00 

438 

1540.00 

24 

715.00 

126 

880.00 

210 

8525.00 

249 

35200.00 

288 

2310.00 

340  7700.00 

381 

4400.00 

439 

2090.00 

25 

4400.00 

127 

880.00 

211 

2145.00 

251 

2860.00 

289 

2310.00 

341  7425.00 

382 

2420.00 

440 

3520.00 

26 

2200.00 

128 

880.00 

212 

9900.00 

252 

4400.00 

290 

3740.00 

343  2090.00 

383 

2090.00 

441 

2310.00 

27 

1760.00 

134 

2310.00 

213 

7425.00 

253 

550.00 

291 

23650.00 

347  1100.00 

384 

1870.00 

442 

1870.00 

28 

1760.00 

135 

2310.00 

215 

7975.00 

254 

28600.00 

293 

22000.00 

349  1980.00 

385 

825.00 

443 

1925.00 

29 

2035.00 

136 

2310.00 

216 

2640.00 

255 

2970.00 

294 

3960.00 

350  19800.00 

386 

3080.00 

444 

1485.00 

31 

1650.00 

137 

2310.00 

217 

1870.00 

256 

3960.00 

295 

2475.00 

351  19800.00 

388 

1210.00 

445 

1100.00 

32 

1650.00 

138 

2310.00 

218 

3300.00 

258 

3300.00 

296 

2420.00 

352  17600.00 

389 

2970.00 

446 

2530.00 

36 

2200.00 

139 

2310.00 

219 

1980.00 

259 

3190.00 

297 

2530.00 

353  660000.00 

390 

1320.00 

448 

3300.00 

37 

3190.00 

140 

6050.00 

220 

3080.00 

260 

11000.00 

298 

17600.00 

354  8800.00 

391 

1320.00 

449 

3960.00 

39 

1265.00 

141 

1210.00 

221 

1870.00 

261 

4400.00 

299 

7425.00 

355  7700.00 

392 

990.00 

450 

4400.00 

40 

3025.00 

142 

2640.00 

222 

5775.00 

262 

5500.00 

300 

770.00 

357  8525.00 

393 

1210.00 

451 

9900.00 

41 

3300.00 

143 

1980.00 

223 

1320.00 

263 

35200.00 

301 

1210.00 

359  1210.00 

394 

990.00 

452 

4180.00 

42 

2200.00 

144 

3520.00 

224 

4400.00 

264 

9900.00 

302 

3080.00 

361  13200.00 

395 

2365.00 

453 

1320.00 

43 

3520.00 

145 

2640.00 

226 

5500.00 

267 

3190.00 

305 

6875.00 

362  2200.00 

396 

1375.00 

454 A 

3960.00 

44 

1760.00 

147 

2860.00 

227 

2420.00 

268 

2090.00 

307 

2310.00 

363  11000.00 

397 

1045.00 

455'*  1540.00 

45 

2640.00 

152 

5060.00 

229 

605.00 

270 

5500.00 

309 

1430.00 

365  2310.00 

398 

1540.00 

456 

4620.00 

47 

4400.00 

153 

3190.00 

231 

7260.00 

272 

1760.00 

311 

2640.00 

367  990.00 

399 

990.00 

457 

2860.00 

49 

6600.00 

155 

2310.00 

233 

1760.00 

273 

5775.00 

312 

1210.00 

368  1045.00 

400 

1650.00 

458 

3630.00 

55 

1980.00 

156 

3740.00 

234 

2310.00 

274 

2420.00 

314 

1100.00 

369  15400.00 

401 

1045.00 

459 

1331.00 

58 

5280.00 

157 

825.00 

235 

2750.00 

275 

2200.00 

317 

13200.00 

370  1980.00 

402 

1870.00 

460 

3080.00 

59 

16500.00 

161 

2860.00 

236 

23100.00 

276 

3410.00 

319 

2750.00 

371  1100.00 

403 

1650.00 

461 

1045.00 

60 

1210.00 

165 

1430.00 

404 

2420.00 

462 

1210.00 

65 

3575.00 

166 

3410.00 

405 

1650.00 

464 

6875.00 

67 

1100.00 

167 

1650.00 

BOWERS  AND  MERENA 

406 

2750.00 

467 

7975.00 

68 

69 

2695.00 

4125.00 

170 

173 

5060.00 

1540.00 

AUCTION  SCHEDULE 

407 

408 

2200.00 

1210.00 

468 

471 

14300.00 

4620.00 

73 

9075.00 

174 

1485.00 

409 

4620.00 

472 

6875.00 

75 

4290.00 

175 

3740.00 

March  6-8, 

1997  —  Baltimore,  Maryland 

410 

8525.00 

474 

2310.00 

80 

4180.00 

177 

1210.00 

In  conjunction  with  the  Suburban  Washington/Baltimore  Convention 

411 

6600.00 

475 

1760.00 

81 

8525.00 

178 

14850.00 

412 

1100.00 

2860.00 

476 

477 

5500.00 

3300.00 

82 

4620.00 

179 

2970.00 

April  6-8,  1997  - 

-  New  York  City 

413 

89 

1760.00 

182 

2310.00 

The  Louis  E.  Eliasberg,  Sr.,  Collection 

414 

1870.00 

478 

4400.00 

90 

4400.00 

184 

3190.00 

415 

5775.00 

479 

5060.00 

93 

770.00 

185 

1870.00 

May  29-30,  1997  —  Los  Angeles,  California 

417 

825.00 

483 

3740.00 

96 

1540.00 

190 

2090.00 

Now  Accepting  Consignments 

418 

3960.00 

484 

3520.00 

99 

1210.00 

191 

2860.00 

419 

2695.00 

489 

3080.00 

100 

2310.00 

192 

2035.00 

July  28 

,  1997  - 

New  York  City 

420 

1760.00 

490 

6600.00 

102 

4400.00 

193 

1650.00 

Now  Accepting  Consignments 

421 

2860.00 

491 

2970.00 

103 

880.00 

194 

825.00 

422 

1870.00 

492 

5500.00 

104 

770.00 

195 

3520.00 

September  22-24,  1997  — 

New  York  City 

423 

1760.00 

494 

4180.00 

108 

1430.00 

196 

1650.00 

Now  Accepting  Consignments 

424 

7975.00 

495 

4400.00 

109 

1430.00 

197 

4400.00 

425 

7150.00 

497 

4070.00 

110 

1430.00 

198 

13200.00 

November  13-14,  1997 

—  Baltimore,  Maryland 

426 

2530.00 

498 

17600.00 

112 

1540.00 

199 

11000.00 

In  conjunction  with  the  Suburban  Washington/ Baltimore  Convention 

428 

2640.00 

499 

1430.00 

113 

2090.00 

200 

13200.00 

Now  Accepting  Consignments 

429 

715.00 

500 

11000.00 

114 

1870.00 

Prices  realized  include  the  10%  buyers  fee— Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 

—  2  — 


f(fl bout  the  Cover 

Shown  is  the  Ultra  High  Relief  $20  Gold  MCMVII 
offered  in  this  sale  as  Lot  353. 


Photographs  by  Doug  Plasencia 


Copyright  *1996  by  Auctions  by  Bowers  and  Merena,  Inc.  All  rights  reserved. 

Licensed  Auctioneer:  Raymond  N.  Merena  (#2543713) 
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The  Rarities  Sale 


•Zhe  Session 


Salons  13  &  14,  Omni  Rosen  Hotel 

WEDNESDAY  EVENING.  JANUARY  8 


6:00  PM  Sharp 


Jot  viewing 

Salons  13  &  14,  Omni  Rosen  Hotel 

Monday,  January  6 

11:00  AM -7:00  PM 

TUESDAY.  JANUARY  7 • 

9:00  AM  -  1:00  PM  ♦  2:00  PM  -  6:00  PM 

Wednesday,  January  8 

9:00  AM  -  1:00  PM  ♦  2:00  PM  -  5:00  PM 


/ot  pick-up 

Salon  1 7,  Omni  Rosen  Hotel 

Thursday  morning.  January  9 

8:30  AM  -  10:30  AM 


Auction  location 

Salons  13  &  14,  Omni  Rosen  Hotel,  9840  International  Drive 
Orlando,  Florida  32819-8122 
Telephone  (407)  354-9840 

Helpful  Suggestions  &  Information: _ 

We  strongly  recommend  that  our  clients  who  intend  to  view  a  large  portion 
of  the  sale,  plan  to  do  so  as  early  in  the  lot  viewing  schedule  as  possible. 

Prices  Realized:  For  prices  realized  after  the  sale,  call  (603)  569-5095,  Ext.  98. 
Limit:  10  lots  per  caller. 
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The  Rarities  Sale 


Lowers 

AUCTION 


AND  MERENA 
SCHEDULE 


MARCH  6-7, 1997 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
Now  accepting  consignments! 

April  6-8. 1997  -  (Sunday.  Monday.  &  Tuesday) 

New  York  City,  NY 

The  Louis  E.  Eliasberg  Sr.  Collection-Part  II 


MAY  29-30. 1997 

Los  Angeles,  CA 

Now  accepting  consignments! 

JULY  28. 1997 

New  York  City,  NY 

Now  accepting  consignments! 


September  22-24. 1997 

New  York  City,  NY 

Now  accepting  consignments! 


November  18-14. 1997 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 

Now  accepting  consignments! 


C* 

V% 


PLUS: _ _ 

Many  more  sales  in  1998  and  onward! 


AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224  ♦  Wolfeboro,  NH  03894 

Toll-free  (800)  458-4646  ♦  In  NH:  569-5095  ♦  Fax:(603)569-5319 
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BOWERS  AND  MERENAl 


The  Rarities  Sale 


^Zhe  BOWERS  AND 
MERENA  ORGANIZATION 


Chairman  of  the  Board ,  Q.  David  Bowers 
President,  Raymond  N.  Merena 

Auction  Department 

Richard  A.  Bagg,  Ph.D.,  Director 

Andrew  W.  Pollock  III,  Professional  Numismatist 

Tricia  Toepper,  Auction  Coordinator 

Beth  O.  Piper,  Numismatic  Associate 

Research  department 

Mark  Borckardt 
Q.  David  Bowers 
Raymond  N.  Merena 
Andrew  W.  Pollock  III 

Licensed  Auctioneer 

Raymond  N.  Merena 


Appreciation  is  extended  to  the  following  for  the  preparation  of 
this  catalogue: 

The  present  catalogue  descriptions  are  by  Andrew  Pollock 
III,  Q.  David  Bowers,  Raymond  N.  Merena,  and  Mark 
Borckardt,  coordinated  by  Richard  A.  Bagg,  Beth  Piper,  and 
Tricia  Toepper. 

Catalogue  production  and  typography  represents  the  work 
of  the  Bowers  and  Merena  Graphics  Department,  including: 
Jennifer  Meers,  Robin  Edgerly,  and  Roberta  French.  Photog¬ 
raphy  is  by  Doug  Plasencia. 

All  illustrations  are  of  the  actual  items  being  sold. 


Bowers  and  Merena  Galleries ,  Inc. 

Cataloguing  and  certain  other  services  were  provided  by 
special  arrangement  with  Bowers  and  Merena  Galleries,  Inc. 

Administration 

John  S.  Babalis,  Manager 
Cynthia  LaCarbonara 
Donna  A.  Badeau 
Carolyn  Craigue 
Maggie  Kettler 
Rosalie  Minnerly 
Mark  Merena 
Deborah  McDonald 

Direct  Sales  department 

Mark  Borckardt,  Senior  Numismatist 
Chris  Karstedt,  Marketing  Director 
Gail  Watson,  Sales  Director 

Financial  department 

Donald  H.  Snyder,  C.P.A.,  Controller 
Laurel  A.  Morrill 
Natalie  Smith 

PUBLICATIONS  DEPARTMENT 

Mary  Tocci 

Graphics  department 

Jennifer  Meers,  Manager 
Robin  Edgerly 
Roberta  French 

Photography  Department 

Doug  Plasencia,  Manager 


AUCTIONS  BY 

BOWERS  AND  MERENA,  INC. 

Box  1224  ♦  Wolfeboro,  NH  03894 
Phone:(603)569-5095  ♦  Fax:(603)569-5319 


The  Rarities  Sale 


SALE 


FOR  BEST 
ATTENTION: 

please  submit  mail  and  fax 
bids  by: 

NOON,  TUESDAY, 
JANUARY  7,  1997 


IThis  is  a  public  auction  sale  conducted  by  licensed  and 
bonded  auctioneers.  All  bids  are  to  be  per  lot.  No  lots 
will  be  broken.  Lots  will  be  sold  in  numerical  sequence 
unless  the  auctioneer  otherwise  directs.  In  the  event  of 
identical  bids  on  the  same  lot,  the  lot  will  be  awarded  to  the 
first  bid  received.  In  the  event  of  a  dispute  during  the  floor 
bidding,  the  auctioneer’s  decision  to  award  the  lot  to  a  bid¬ 
der  will  be  final.  The  auctioneer,  at  his  sole  discretion,  may 
re-open  any  lot  or  put  the  lot  up  for  sale  again. 

A  buyer’s  charge  of  10%  on  each  individual  lot  will 
be  added  to  all  successful  bids,  which  sum  will  be  the 
purchase  price.  This  buyer’s  charge  will  be  added  to 
all  invoices,  without  exception. 

All  sales  are  stricdy  for  cash  in  United  States  funds.  All 
remittances  must  be  drawn  on  United  States  banks. 
Invoices  must  be  paid  for  promptly  upon  receipt  in 
good  U.S.  funds.  No  credit  cards  will  be  accepted  for  auc¬ 
tion  purchases  or  deposits.  Shipping,  handling,  postage, 
private  and/or  postal  insurance,  and  registration  charges 
will  be  added  for  lots  delivered  by  mail.  All  bidders  not  fur¬ 
nishing  applicable  resale  permits  will  be  responsible  for  sales 
tax  as  required  to  be  collected  under  the  laws  of  the  state 
and/ or  other  entity  in  which  the  sale  is  conducted.  By  bid¬ 
ding  in  the  sale,  a  successful  bidder  agrees  to  be  liable  for 
any  tax  liabilities  which  may  accrue  by  virtue  of  the  purchase. 

4  All  lots  must  be  paid  in  full  prior  to  delivery,  unless 
credit  arrangements  for  this  sale  have  been  specifically 
agreed  to  in  writing  by  Auctions  by  Bowers  and  Mer- 
ena,  Inc.  (subsequently  referred  to  as  Bowers  and  Merena 
in  the  present  Terms  of  Sale).  Previously  established  lines 
of  credit,  at  the  sole  option  of  Bowers  and  Merena,  may  not 
be  honored.  Please  contact  our  Accounting  Department  in 
advance  if  you  have  any  questions  regarding  your  purchas¬ 
ing  plans.  At  the  sole  discretion  of  Bowers  and  Merena,  we 
reserve  the  right  to  deny  participation  in  any  auction  if 
there  have  been,  in  our  opinion,  credit  problems,  unreason¬ 
able  returns,  delays  in  payment,  or  any  other  problems  in 
past  or  current  sales.  On  any  account  not  paid  within  the 
prescribed  terms  of  this  sale,  Bowers  and  Merena  reserves 
the  right  to  extend  credit  and  to  impose  periodic  finance 
charges  at  the  rate  of  1.5%  per  month  (18%  per  annum)  on 
the  unpaid  balance,  which  charges  shall  continue  to  accrue 
until  fully  paid.  On  any  sums  unpaid,  if  the  account  is  re¬ 
ferred  to  an  attorney  for  collection,  the  buyer  agrees  to  pay 
all  costs,  including  attorneys’  fees,  with  interest  accruing  on 
the  balance,  until  fully  paid,  at  the  specified  rate. 

Bidders  not  known  to  us  must  furnish  references 
satisfactory  to  Bowers  and  Merena  and/ or  deposit  a 
sum  equal  to  25%  of  the  bids  submitted.  This  sum  will 
be  applied  to  successful  bids  with  the  overage  refunded 
within  10  days  of  the  sale  date.  Any  difference  will  be  billed. 
We  reserve  the  right  to  require  payment  in  full  by  all  bid¬ 


ders,  prior  to  the  delivery  of  lots,  even  if  satisfactory  refer¬ 
ences  or  credit  have  been  established. 

6  Title  does  not  pass  until  lots  are  paid  for  in  full.  It  is 
the  responsibility  and  obligation  of  the  buyer  to  main 
tain  insurance  on  any  coins  in  his  possession.  Risk  of 
loss  is  on  the  buyer.  By  bidding  in  the  sale,  the  bidder 
agrees  to  permit  Bowers  and  Merena  to  file  any  financing 
statement  permitted  under  the  Uniform  Commercial  Code 
without  debtor’s  signature  and  to  offset  any  accounts  due, 
whether  now  or  in  the  future,  against  funds  or  collateral  in 
their  possession.  The  buyer  agrees  not  to  sell,  pledge,  or  hy 
pothecate  these  auction  purchases  until  paid  for  in  full.  An 
person  submitting  bids  on  behalf  of  a  corporation  or  any 
other  entity  agrees  to  be  personally  responsible  for  the 
transaction.  *■«. 

No  “buy”  or  unlimited  bids  will  be  accepted.  No  bids 
will  be  accepted  from  minors.  The  auctioneer 
and/ or  Bowers  and  Merena  reserve  the  right  to  open 
a  lot  at  a  reasonable  price,  to  set  bidding  increments  as  the 
shall  determine,  and  to  refuse  any  bid  which  in  the  judg¬ 
ment  of  the  auctioneer  or  Bowers  and  Merena  is  believed 
not  to  be  made  in  good  faith  or  does  not  qualify  by  reason 
of  credit,  or  otherwise.  Bowers  and  Merena  may  open  bid¬ 
ding  on  any  lot  by  placing  a  bid  on  behalf  of  the  seller. 
Bowers  and  Merena  may  further  bid  on  behalf  of  the  seller 
up  to  the  amount  of  the  reserv  e,  by  placing  successive  or 
consecutive  bids  for  a  lot,  or  by  placing  bids  in  response  to 
other  bidders.  Any  estimates  of  value  which  appear  in  this 
catalogue  are  an  opinion,  based  on  price  lists,  catalogues, 
and  other  information,  as  to  what  the  lot  may  realize  (ex¬ 
cluding  the  10%  buyer’s  charge).  At  the  sale,  higher  or 
lower  prices  may  prevail.  In  any  event,  in  the  case  of  a  re¬ 
serve,  the  reserve  will  not  exceed  the  high  published 
estimate.  As  the  catalogue  is  prepared  considerably  in  ad¬ 
vance  of  the  sale  date,  estimates  are  subject  to  change.  Any 
change  in  the  reserve  outside  of  the  guidelines  noted  will 
be  announced  at  the  sale. 

8  All  items  are  guaranteed  genuine.  Any  claim  to  the 
contrary  must  be  made  in  writing  within  30  days  of 
the  sale  date.  If  notified  within  that  time,  we  wall 
grant  an  extension  to  the  buyer  so  that  the  question  of  au¬ 
thenticity  can  be  resolved.  In  no  event  will  we  be 
responsible  for  any  authentication  fees  or  other  charges  in¬ 
curred  by  the  buyers,  unless  a  lot  is  proven  to  be  not 
genuine,  in  which  instance  we  will  pay  the  actual  charges  in 
curred,  as  supported  by  invoices,  up  to  a  maximum  of  $50. 

We  cannot  be  responsible  for  errors  in  bidding. 
Please  check  your  bid  sheet  carefully.  Please  bid  in 
even  dollar  increments.  All  bids  not  in  even  dollar 
amounts,  including  those  increased  by  10%  to  20%  (see 
our  special  service  on  the  bid  sheet),  will  be  rounded  off 
to  the  lower  whole  dollar  amount.  We  request  that  all  bid 
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Ioor  Bidder 
Registration 

ill  begin  30  minutes  before 
ie  session  at  the  entrance  to 
lie  auction  room. 


<jew  Bidders 

I  you  have  not  participated 
ith  us  before,  be  sure  to 
nd  your  credit  informa- 
on:  Attn:  Don  Snyder,  at 
ast  1 0  days  before  the  auc- 
:>n.  There  is  very  little 
me,  if  any,  to  review  this 
formation  during  the 
tction. 


sheets  be  signed,  and  we  reserve  the  right  to  not  enter 
bids  on  any  sheet  that  has  not  been  signed.  Realizing  that 
certain  bids  may  be  submitted  by  fax,  telegram,  or  other 
means  without  a  signature,  we  note  that  in  any  event,  bid¬ 
ding  in  this  auction  sale  constitutes  acceptance  by  the 
bidder  of  all  of  the  Terms  of  Sale. 

Auction  sales  are  not  approval  sales.  Any  lot 
may  be  examined  before  bidding.  No  lot  may  be 
returned  by  a  mail  bidder  without  the  advance 
written  permission  of  Bowers  and  Merena.  Any  such  re¬ 
quests  must  be  made  within  three  days  of  the  receipt  of 
the  coins;  in  no  event  can  such  a  request  be  received  by  us 
later  than  30  days  after  the  auction  date.  Any  lot  returned 
must  be  in  its  original  unopened  container  or  holder;  the 
removal  of  any  item  from  such  container  or  holder  ne¬ 
gates  the  return  privilege.  Any  late  remittance  for 
purchases  is  cause  for  Bowers  and  Merena  to  negate  this 
privilege. 

No  lots  may  be  returned  for  any  reason  by  floor 
buyers  (including  those  acting  as  agents  for  oth¬ 
ers).  In  addition,  no  lots  may  be  returned  by 
successful  mail  bidders  who  have  examined  the  lots  prior  to 
the  sale.  Exceptions  will  be  made  only  for  reasons  of  au¬ 
thenticity,  under  the  provisions  of  Term  No.  8.  The 
auctioneers  reserve  the  right  to  postpone  or  cancel  the  sale 
without  notice,  should  they  in  their  sole  discretion  deter¬ 
mine  that  such  action  is  warranted.  Any  lot  may  be 
withdrawn  without  notice  prior  to  the  sale.  Neither  the  auc¬ 
tioneer  nor  the  consignor  will  have  any  obligation  to  the 
intended  bidders  as  a  result  of  any  postponement,  cancella¬ 
tion,  or  withdrawal. 

Grading  is  a  subjective  description  that  represents 
J  the  opinion  of  the  cataloguer  as  to  the  state  of 
1  preservation  of  a  particular  coin  or  lot.  A  split 

grade,  such  as  Proof-63/65,  refers  to  a  coin  which  in  our 
opinion  has  a  Proof-63  obverse  and  Proof-65  reverse.  “Proof’ 
is  used  to  describe  a  method  of  manufacture  and  is  not  a 
grade  or  condition.  All  such  terms,  including  adjectival  and 
numerical  descriptions  of  coins  and  other  numismatic  items, 
are  the  opinion  of  Bowers  and  Merena  and  are  not  an  attri¬ 
bution.  No  warranty,  whether  expressed  or  implied, 
including  the  warranty  of  merchantability,  is  made  with  re¬ 
spect  to  such  adjectival  or  numerical  descriptions,  which  can 
and  do  vary  among  experts;  nor  is  any  warranty  or  represen¬ 
tation  made  that  any  other  expert,  grading  service  or  other 
entity  will  grade  a  given  piece  the  same  as  we  do;  nor  is  any 
warranty  or  representation  made  that  a  coin  or  other  numis¬ 
matic  item  has  not  been  cleaned,  or  that  the  toning  of  any 
item  is  natural,  or  that  there  is  the  absence  of  any  other  de¬ 
fect  which  would  render  it  unsuitable  for  encapsulation  by 
any  grading  service  or  the  acceptance  by  a  third  party.  Refer¬ 
ences  to  population  reports  and  grading  service  census 
figures  are  as  of  the  cataloguing  time,  which  may  be  several 
months  prior  to  the  sale  date.  All  such  comments  are  subject 


to  revision;  consult  recent  data  issued  by  the  grading  ser¬ 
vices.  By  bidding  in  this  sale,  the  buyer  agrees  to  hold 
Bowers  and  Merena  harmless  for  any  numismaUc  item 
graded  and  described  by  a  third  party  grading  service  and 
presented  as  any  lot  within  this  catalogue.  The  buyer  further 
acknowledges  that  the  opinion  of  Bowers  and  Merena  on  any 
such  item  may  be  different  than  that  described  by  a  grading 
service.  Further,  the  buyer  agrees  to  accept  the  grade,  attri¬ 
bution,  pedigree,  authenticity  or  any  other  designation  as 
described  by  a  grading  service.  In  general,  with  the  exception 
of  those  lots  described  by  a  grading  service,  descriptions  are 
the  Bowers  and  Merena  interpretation  of  standards  in  the 
Photograde  book,  with  the  addition  of  certain  intermediate 
grades,  such  as  MS-64  and  Proof-64,  as  determined  by  the 
opinion  of  our  staff.  Q.  David  Bowers  is  a  minor  stockholder 
in  the  Professional  Coin  Grading  Service  (PCGS). 

This  paragraph  is  intended  to  be  part  of  all  lot 
descriptions  contained  in  this  catalogue.  Bowers 
and  Merena  act  as  agents  for  the  various  consign¬ 
ors.  For  this  reason,  no  claims  of  any  kind  can  be  considered 
after  the  setdements  have  been  made  with  the  consignors. 
Any  dispute  after  the  setdement  date  (45  days  following  the 
date  of  the  sale)  is  stricdy  between  the  bidder  and  consignor 
without  involvement  or  responsibility  of  Bowers  and  Merena 
and/or  the  cataloguers.  Cash  advances  have  been  made  to 
some  consignors  in  anticipation  of  sale  proceeds.  Bowers 
and  Merena,  or  any  affiliated  person  or  company,  reserves 
the  right  to  consign  items  to  this  auction  sale,  and  to  partici- 
pate  as  a  bidder.  The  auctioneer,  consignors,  employees, 
assignees,  and  agents  for  Bowers  and  Merena  or  the  consign¬ 
ors  may  bid  for  his  or  her  own  account  at  any  aucdon  and 
may  have  informadon  not  otherwise  available  to  the  public 
regarding  reserves,  values  or  other  material  facts  relating  to 
the  articles  which  are  the  subject  of  the  auction.  When  an 
item  is  sold  to  the  book,  it  may  be  sold,  passed,  w  ithdrawn, 
returned  to  the  owner  or  bought  in.  A  consignor  or  his  agent 
may  bid  on  any  lot  including  those  in  his  own  consignment. 
Certain  terms  pertaining  to  this  sale  and  consignments  to  it 
are  subject  to  negotiation.  In  the  event  of  a  typographical  er¬ 
ror  or  attribution  error,  the  cataloguer  reserves  the  right  to 
withdraw  any  item  from  the  sale  without  notice,  to  correct 
the  error  orally  at  the  sale,  or,  if  discovered  at  a  later  date,  to 
refund  the  buyer’s  money  without  further  obligation.  The 
maximum  obligation  of  Bowers  and  Merena  to  any  bidder 
shall  be  the  sum  paid  for  any  lot  in  dispute.  While  every'  ef¬ 
fort  will  be  made  to  properly  enter  and  execute  bids 
received  by  mail  or  by  other  means,  Bowers  and  Merena 
assumes  no  liability  for  any  errors  in  this  regard  or  fail¬ 
ure  to  enter  bids. 

By  placing  a  bid  in  this  sale,  you  agree  that  this 
transaction  shall  be  construed  in  accordance 
with  the  laws  of  the  State  of  New  Hampshire. 
Any  dispute,  claim  or  controversy  (except  for  non-payment) 
shall  be  settled  exclusively  by  binding  arbitration  under  the 
rules  then  in  effect  of  the  Professional  Numismatists  Guild, 
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Important! 

♦  Credit  cards  will  not  be 
accepted  for  auction  depos¬ 
its  or  payments. 

♦  The  Prices  Realized  list 
will  be  published  approxi¬ 
mately  30  days  after  the 
auction. 


Inc.,  as  if  both  parties  to  the  dispute  were  members,  at 
Wolfeboro,  New  Hampshire,  or  another  suitable  location  at 
the  option  of  Bowers  and  Merena.  In  the  event  of  non-pay¬ 
ment,  at  its  option,  Bowers  and  Merena  may  refer  the 
matter  to  the  PNG  arbitration  or  elect  to  proceed  judicially, 
in  which  case  the  buyer  consents  to  jurisdiction  in  the 
courts  of  Carroll  County,  New  Hampshire. 


Special  Services 


^  If  you  wish  to  limit  your  total  expenditure, 
r  \  please  fill  in  the  maximum  amount  you  wish 
-i-  V. J  to  spend  on  the  MAXIMUM  EXPENDI¬ 
TURE  line  at  the  upper  portion  of  your  bid  sheet.  You 
can  then  submit  bids  for  amounts  up  to  eight  times  the 
amount  of  the  maximum  expenditure.  This  is  a  personal 
service  and  a  Bowers  and  Merena  customer  represen¬ 
tative  will  personally  attend  to  your  bid  sheet  by  bidding 
from  the  auction  floor,  buying  lots  for  your  account 
until  your  authorized  expenditure  is  reached.  While  we 
will  do  our  best  in  your  behalf,  due  to  the  speed  of  the 
auction  sale  and  the  sometimes  crowded  conditions, 
we  cannot  be  responsible  for  failure  to  execute  such  a 
bid  properly.  Due  to  the  bookkeeping  involved,  this 
service  is  offered  only  to  bidders  with  maximum  expen¬ 
ditures  of  $  1 ,000  or  more.  MAXIMUM  EXPENDITURE 
and  ONE  LOT  ONLY  bidding  can  be  combined. 

Z'"*  Up  to  five  lots  may  be  grouped  with  brackets 
■''"'V  for  a  ONE  LOT  ONLY  purchase,  if  you  wish 
.X.  V-/  to  purchase  only  one  example  of  a  coin  of 
which  several  examples  appear  in  the  sale.  Such  lots 
should  be  bracketed  on  your  bid  sheet.  While  we  will  do 
our  best  on  your  behalf,  due  to  the  speed  of  the  auction 
sale  and  the  sometimes  crowded  conditions,  we  cannot 
be  responsible  for  failure  to  execute  such  a  bid  properly. 

|  We  invite  you  to  take  advantage  of  the 

I  optional  10%  to  30%  increase  to  help  your 
-1-  #  chance  of  being  a  successful  bidder.  Check 

the  appropriate  place  on  your  bid  sheet. 
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Bidding  in  this  auction  sale  constitutes 
acceptance  by  the  bidder  of  the  foregoing 
terms  of  sale. 


Please  note:  Transparent  holders  in  which  the  auction  lots  are 
stored  are  to  facilitate  viewing  and  inspection  of  the  lots  and  ARE 
NOT  for  long-term  storage. 


Suggestions 
for  Mail  Bidders 


Bidding  in  our  auctions  can  be  an  interesting  enjoyable,  and  a  numis- 
matically  rewarding  experience.  Even  if  you  have  been  bidding  in  our  sale 
for  many  years,  you  may  find  that  some  of  the  following  comments  will  in¬ 
crease  your  success.  In  the  event  that  you  wish  to  ask  further  questions, 
phone  Cynthia  LaCarbonara  or  Carolyn  Craigue. 

BMail  your  bid  sheet  as  early  as  possible.  This  is  particular 
important  if  you  are  a  new  bidder,  for  it  takes  us  time  to  chec 
your  references.  A  bid  sheet  mailed  a  few  days  before  the  sale  might  nc 
reach  us  until  a  week  later— at  which  time  the  coins  will  have  been  sol 
to  others!  r* 

As  the  sale  date  draws  near,  fax  us  your  bids^nytime  24  hours 
day  [our  fax  number  is  (603)  569-5319].  Or,  telephone  your  bic 
to  our  aucdon  department.  Please  follow  up  your  phone  and  fax  bic 
with  written  confirmation. 


TT 


We’ve  found  it  best  to  use  a  work  sheet  to  compile  bids.  In  thi 
way  you  can  check  back  and  forth  throughout  the  catalogue 
make  changes  and  revisions,  and  so  on.  Then  when  you’ve  decided  o: 
your  final  bids,  enter  them  on  the  bid  sheet.  Try  your  best  to  keep  th 
bid  sheet  neat  and  clearly  understandable,  listing  the  lots  in  ordei 
Check  your  bid  sheet  carefully.  You  will  be  responsible  for  any  bids  oi 
wrong  lots  or  for  the  wrong  amounts.  Please  be  careful! 


Don  t  bid  more  than  you  want  to  pay!  Review  your  financia 
circumstances  carefully  before  bidding.  There  is  always  th 
possibility  that  you  may  be  awarded  all  of  the  lots  you  bid  on.  If  you  an 
awarded  lots,  you  are  legally  bound  to  pay  for  them  immediately. 

Please  keep  current  price  levels  in  mind  when  bidding.  Whil< 
high  and  low  prices  sometimes  occur,  most  items  sell  withii 
market  ranges.  If  a  popular  coin  sells  for  $500  on  the  retail  market 
chances  are  not  good  that  a  bid  of,  say,  less  than  $400  will  win  it.  Or 
the  other  hand,  chances  are  excellent  that  a  bid  in  the  $500  to  $60( 
range  will  be  competitive.  There  is  no  harm  in  bargain  hunting,  bu 
as  your  time  is  valuable  (and  so  is  ours),  it  is  most  productive  if  yot 
keep  current  values  in  mind  while  bidding.  The  higher  you  bid,  th< 
greater  your  chances  are  for  success.  It  has  been  our  experience  tha 
many  people  who  bid  strongly,  or  check  the  options  to  increase  bid: 
by  an  optional  10%  to  30%,  actually  purchase  at  least  some  lots  belov 
their  maximum  authorization  once  the  sale  takes  place. 

Ink  is  best  for  writing  bids.  Pencil  tends  to  blur.  If  bid  changes  art 
hAZ  necessary,  do  not  write  over  figures.  Instead,  cross  them  oul 
completely  and  re-enter  the  bids.  Put  your  telephone  number  on  die 
bid  sheet.  This  way  we  can  call  you  if  there  is  a  question  about  a  bid. 

|R9j  Lots  may  be  inspected  by  mail  prior  to  the  auction  (except  foi 
II  i  large  or  bulk  lots,  or  other  multiple-coin  lots).  Please  write  or  call 
for  further  information.  Mail  inspection  requests  must  be  received 
sufficiently  early  to  permit  return  to  us  in  time  for  general  lot  viewing 
prior  to  the  sale.  The  person  requesting  mail  inspection  agrees  to  pay 
postage  and  insurance  both  ways  and  to  insure  and  be  responsible  for 
the  pieces  in  his  or  her  possession. 
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Expanded  personal  service 

FOR  OUR  MAIL  BIDDERS 


Y 


ou  can  improve  your  chances  of  being  a 
winning  bidder  in  this  auction  sale!  Take 
advantage  of  our  Maximum  Expenditure 
service— bid  on  lots  totaling  up  to  eight  times  the 
amount  you  wish  to  spend  ($1,000  min.),  or  use 


our  One  Lot  Only  service  and  bid  on  up  to  five  lots 
and  be  assured  of  getting  no  more  than  one— or 
use  both  features  together.  Please  see  points  15 
and  16  in  the  Terms  of  Sale. 


4, 


Fax  us  your  bid 
heet  (any  time,  24 
lours  a  day).  Our  di¬ 
ed  fax  number  is 

603)569-5319. 


Bid  Sheet 

Auctions  by  Bowers  and  Merena,  Inc. 


*  P.O.  Box  1224 
Wolfeboro,  NH  03894 
(603)  569-5095 


Fax  your  bids  24  hours  a  day!  Our  fax  number  is  1-60^-56^-53191  Be 
sure  to  follow  up  your  fax  or  phone  bids  with  written  confirmation. 


OFFICE  USE  ONLY 


Deposit 


IMPORTANT!  PLEASE  READ  TERMS  OF  SALE  BEFORE  BIDDING. 

Gentlemen: 

Here  are  my  bids  for  your  JANUARY  1997  RARITIES  SALE  Auction  Sale.  I  have  read  the  Terms  of  Sale  (printed  in  the  catalogue)  and  agree  to  them.  I  am 
of  legal  age.  I  understand  that  my  bids  are  per  lot.  I  agree  to  pay  promptly  upon  receipt  of  your  invoice,  including  postage  and  insurance  costa. 

_ _  _  ATTACH  MAILING  LABEL  OR  PRINT  CLEARLY  , - ; - 

).  I.  .  «v  Deposit  on  Sale 

Name  'JQ  PV  VC 


Street  or  P.O.  Box 


PolO _ 

S’brCtt 


4/006 


ci<y  Af\i 

Daytime  Telephone 

Signature  (bid  ■beet  MUST  be  signed) 

□  PLEASE  CHECK  IF  THIS  IS  A  CONPTRMATTO^jOf^BIDS  SUBMITTED  BY  PHONE  OR  FAX. 

A  10%  buyer’s  premium  will  be  to  all  successful  bids. 

If  you  are  using  the  One  Lot  Only  option,  please  use  the  narrow  column  to  group  the  lots  with  a  bracket:  ( 


SPECIAL  SERVICES 


Fax  *  0i-b)  SSS-ilH 


Maximum  Expenditure 

$  lltjOOG 


Please  increase  my  bids 

10%  □  20%  □  30%  □ 

if  necessary  to  obtain  lots. 


LOT 

BID 

omcE 

USE  ONLY 

LOT 

BID 

OFFICE 

USE  ONLY 

LOT 

BID 

OFFICE 

USE  ONLY 

— - 

//.Too 

^)7 

/,LOO 

7 

If 00 

^jl3 

JO  0 

/  2. 

^,000 

V5"5 

J,soo 

-V 

t 

9 .600 

0  / 

7 £"06 

if 

Jitl 

606 

7  Co 

IMPORTANT  INFORMATION  FOR  NEW  BIDDERS 

The  following  information  rouat  be  aupplied  to  u»  before  your  bid,  can  be  executed.  Bidden,  who  are  not  known  to  u»  muat  .end  a  depoa.t  of 
25%  of  their  bids.  The  deposit  will  be  credited  toward  lots  purchased  and  any  balance  will  be  refunded  within  10  working  days  after  thr  w  f 

Have  you  done  business  before  with  Auctions  by  Bowers  and  Merena,  Inc.?  □  Yes 

Are  you  a  dealer?  hf 0 _  Do  you  have  a  resale  number  on  file  with  us?  -  -  — - 

Other  dealers  with  whom  you  have  done  business:  Kfab inn aj  KOre  Coik^jLU, — 

yv/kk/in- 

/fa uhotovx.  ftrsh  fJaJi.cTh&l 


Bank  references: 
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Welcome  to  the  sale! 


Q.  David  Bowers 


Welcome  to  our  Rarities 
Sale!  The  Rarities  Sale  is 
rapidly  becoming  a  tradi¬ 
tion— and  a  very  nice  one— 
at  Bowers  and  Merena.  On 
the  pages  to  follow  are  500 
very  interesting  lots  repre¬ 
senting  choice  and  interest¬ 
ing  United  States  and  re¬ 
lated  coins.  Here  is  a  little 
secret:  we  could  have  made 
the  sale  much  larger,  and  it 
is  not  the  most  pleasant 
thing  in  the  world  to  have  to  turn  away  consign¬ 
ments,  but  for  the  present  we  have  decided  to  keep 
the  Rarities  Sale  fairly  compact  at  500  lots. 

The  sale  will  be  held  in  Orlando  on  Wednesday 
evening,  January  8, 1997,  at  the  Omni  Rosen  Hotel, 
not  far  from  the  Orlando  Convention  Center.  Our 
auction  will  be  held  prior  to  the  Florida  United 
Numismatists  convention,  and  we  encourage  all 
bidders  to  stay  on  and  participate  in  that  excellent 
event  as  well. 

Here’s  hoping  that  early  January  will  see  some 
sunny  weather  in  Florida.  The  state  certainly  has  had 
its  share  of  hurricanes  in  the  past  year  or  two,  but 
now  that  particular  season  is  over.  Sunny,  rainy,  or  in 
between,  the  sale  will  be  a  great  highlight,  and  we  all 
look  forward  to  seeing  you  there.  Bring  your  family 
along  for  the  fun.  Walt  Disney  World  is  just  a  few 
miles  away  and  has  always  been  one  of  my  favorite 
vacation  spots  (try  the  Polynesian  Village  for  reserva¬ 
tions,  or  if  you  like  tradition,  the  Grand  Floridian- 
plus,  closer  to  EPCOT,  there  are  some  new  hotels  as 
well,  most  of  which  I  have  not  seen).  I  should 
mention  that  I  am  a  happy  stockholder  in  Disney 
and  have  been  for  quite  a  few  years.  Universal  City  is 
mounting  a  challenge  to  the  Magic  Kingdom,  and  in 
Orlando  that  attraction  is  worth  seeing  as  well,  as  are 
many  others.  Indeed,  the  city  has  become  the  world’s 
greatest  vacation  destination. 


The  coins  in  the  Rarities  Sale  are  as  varied  as  the 
field  of  American  numismatics  itself.  What  shall  I 
mention?  Beautiful  half  cents  begin  with  the  famous 
1793,  while  large  cents  include  that  very  curious, 
somewhat  mysterious  piece,  the  1795  Jefferson  Head 
issue.  Among  silver  three-cent  pieces  are  some  truly 
memorable  Proofs  dated  in  the  1850s— the  likes  of 
which  one  does  not  often  see.  Nickel  five-cent  pieces 
are  resplendent  with  many  gems,  nowhere  more  in 
evidence  than  among  what  will  forever  rank  as  one  of 
the  greatest  offerings  of  gem  Buffalo  nickels  ever  tp 
cross  the  block.  Denver  and  San  Francisco  coins  from' 
the  teens  and  1920s  are  here  in  gem  preservation, ^ 
most  being  far  better  than  normal  strikes  and  of 
excellent  appeal.  Stated  simply,  if  Buffalo  nickels  are 
your  specialty,  this  sale  is  for  you. 

Early  silver  coins  include  some  memorable  Flow¬ 
ing  Hair  and  Draped  Bust  half  dimes,  after  which  will 
be  found  worthwhile  Liberty  Seated  issues.  Similarly, 
early  dimes  are  outstanding.  Barber  dimes  are  like¬ 
wise  important,  as  are  several  highlights  in  the  Mer¬ 
cury  series.  Quarter  dollars  fit  the  same  measure  and 
comprise  pieces  that  combine  rarity  and  high  grade. 
Take  out  your  want  list  when  you  review  the  cata¬ 
logue,  as  you  will  find  numerous  opportunities  to 
make  checkmarks  in  the  margins! 

Half  dollars  range  from  the  early  years  to  the  late, 
and  include  dazzling,  beautiful  examples  of  a  quality 
rarely  seen.  Among  these  are  notable  Liberty  Seated 
issues,  hard-to-find  Barber  halves,  and  a  truly  superb, 
memorable  offering  of  Liberty  Walking  half  dollars, 
a  connoisseur’s  holding  comparable  in  this  series  to 
what  we  recently  mentioned  about  the  Buffalo  nick¬ 
els  in  the  catalogue. 

Silver  dollars,  quite  possibly  the  most  popular  of 
all  early  American  series,  are  truly  outstanding  and 
feature  choice  early  issues,  notable  Liberty  Seated 
coins,  some  truly  beautiful  Morgan  dollars,  onward, 
rounded  out  by  trade  dollars  of  importance. 

Gold  coins  comprise  nearly  100  lots  of  the  present 
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offering  and  are  dazzling  in  their  quality.  Proofs,  scarce 
dates,  unusual  mintmarks,  high-quality  coins— all  await 
your  bids.  The  gem  1933  $10  rarity  will  command 
attention.  Lot  353,  the  Norweb  Collection  specimen  of 
the  famous  MCMVII  Ultra  High  Relief,  was  obtained 
directly  from  Augustus  Saint-Gaudens  or  his  family, 
circa  1907,  and  in  the  same  cabinet  ever  since!  This 
splendid  gem  Proof  furnished  the  occasion  to  write  a 
little  story  about  the  coin’s  background.  While  not 
everyone  will  be  a  contender  for  this  legendary  Ameri¬ 
can  rarity,  I  hope  you  will  take  a  few  minutes  and  read 
the  description  of  it. 

Commemorative  coins  include  scarce  and  rare  sil¬ 
ver  issues,  the  impressive  $50  pieces  of  the  Panama- 
Pacific  International  Exposition,  and  more.  Then  fol¬ 
low  some  scarce  and  interesting  pattern  coins,  continu¬ 
ing  to  close  with  a  selection  of  territorial  gold. 

The  coin  market  is  very  active,  a  situation  due  at 
least  in  part,  no  doubt,  to  our  offering  of  the  Eliasberg 
Collection  last  May,  to  the  anticipation  of  the  Eliasberg 
Collection  conclusion  this  coming  April,  to  the  antici¬ 
pation  of  David  Akers’  presentation  of  the  Pittman 
Collection,  and  to  other  factors.  Coin  prices  tend  to 
move  in  cycles,  and  the  peak  of  1989  is  sufficiently 
historical  that  a  new  generation  of  buyers  has  emerged, 
combined  with  renewed  enthusiasm  on  the  part  of  the 
old-timers.  It  seems  to  me  that  the  emphasis  now  seems 
to  be  on  quality  plus  knowledge  and  history.  Time  was 
when  a  coin  was  a  coin  was  a  coin,  and  the  only  things 
that  mattered  were  the  date,  mintmark,  and  grade. 
Today,  these  considerations  are  still  important,  of 
course,  but  beyond  that  there  is  an  increased  degree  of 
connoisseurship.  Not  all  coins  are  created  alike,  as  any 
specialist  in  Buffalo  nickels,  Liberty  Walking  half  dol¬ 
lars,  or  just  about  any  other  series  knows  well.  Buyers 
are  becoming  more  discriminating,  a  really  fine  trend. 
At  the  risk  of  going  too  far  afield,  let  me  mention  that 
if  you  do  not  have  a  copy  of  Walter  Breen’s  Complete 
Encyclopedia  of  U.S.  and  Colonial  Coins,  published  by 
Doubleday  in  1 988,  and  available  from  just  about  every 
numismatic  bookseller,  you  should  run,  not  walk,  to 


AMERICAN  HERITAGE* 


AMERICAN  GOLD  COINS 
They  Reflect  Our 
Fortunes 


I  WISH  I'D  BEEN  THERE’ 
An  Exercise  in  Historical 
Imagination 


In  December  1984  American  Heritage  celebrated  its 
30th  anniversary.  The  cover  article  was  by  Q.  David 
Bowers  and  told  about  the  heritage  of  American  gold 
coins.  Illustrated  was  a  beautiful  MCMVII  Ultra  High 
Relief  double  eagle  from  the  National  Coin  Collection 
in  the  Smithsonian  Institution. 


obtain  one.  In  one  volume  is  a  true  wealth  of  informa¬ 
tion  concerning  the  American  series— a  good  back¬ 
ground  to  bidding  on  any  coins  in  the  present  sale,  or 
to  any  other  numismatic  endeavor.  Here  at  Bowers  and 
Merena  we  have  always  felt  that  a  well-informed  client  is 
our  best  client.  We  invite  comparison,  we  invite  study, 
we  encourage  the  quest  for  knowledge.  Put  together, 
all  of  this  adds  up  to  a  truly  great  enjoyment  possible  for 
numismatics. 

I  wish  you  the  best  of  bidding  success  in  the  present 
Rarities  Sale.  The  best  strategy,  in  my  opinion,  is  to 
review  the  catalogue  carefully  from  front  to  back,  then 
zero  in  on  the  pieces  that  interest  you  the  most.  1  he 
ones  that  are  the  most  enticing  should  be  bid  upon 
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most  strongly— it  certainly  will  pay  to  “reach”  for 
any  scarce  and  rare  specimen  the  likes  of  which  yon 
may  not  see  for  some  time.  And,  today’s  record 
prices  often  become  tomorrow’s  bargains.  Besides, 
tomorrow  you  will  have  the  coin  in  your  collection, 
while  other  competitors  will  still  be  seeking  one— 
perhaps  having  to  be  satisfied  with  lesser  quality 
than  your  piece,  or  to  pay  a  higher  price.  Faint  heart 
has  never  won  a  rare  coin,  and  because  of  this  I 
encourage  you  to  bid  liberally  on  the  pieces  you 
want  the  most.  For  those  that  you  might  like  only  if 
the  price  is  right,  bid  less  liberally.  However,  what¬ 
ever  you  do,  please  bid.  After  each  sale— and  I  have 
said  this  many  times— we  receive  comments  such  as, 
“I  wish  I  had  bid  on  that  lot,  but  now  it  is  gone.” 
Right  now  as  the  catalogue  is  in  your  hands,  it  is  not 
gone— and  you  have  the  same  opportunity  as  does 
everyone  else.  Go  for  it! 

On  the  other  hand,  if  you  are  a  seller  of  coins, 
and  not  a  buyer  at  this  time,  please  contact  me  or 
Dr.  Richard  A.  Bagg  (Director  of  our  Auction 
Department)  and  we  will  be  delighted  to  discuss  the 
showcasing  of  your  coins  in  one  of  our  forthcoming 
sales  this  year  or  in  future  times.  We  put  our  best 
effort  into  what  we  do,  and  you  can  be  assured  of 
our  closest  attention,  enthusiasm,  and  care  with  the 
individual  coins  or  your  entire  collection  gathered 
over  a  long  period  of  time.  In  addition,  a  colorful 
and  informative  booklet  describing  our  auction 
process  is  yours  for  the  asking.  Over  the  years  it  has 
been  our  pleasure  to  have  handled  hundreds  of 
millions  of  dollars’  worth  of  property  for  over 
10,000  consignors.  In  the  process  we  have  captured 
just  about  every  record  in  the  book,  including 
having  handled  the  three  most  valuable  collections 
of  United  States  coins  ever  to  cross  the  auction 
block,  six  of  the  top  10  all-time  records  for  U.S. 


coins  (highlighted  by  America’s  first  million-dollar 
coin,  the  Eliasberg  Collection  specimen  of  the  1913 
Liberty  Head  nickel  we  sold  for  $1,485,000  last  May), 
and  more  awards  for  our  auction  catalogues  and 
books  than  have  been  received  by  all  our  leading 
competitors  combined.  In  auctions,  quality  translates 
to  the  highest  bottom-line  prices  for  our  consignors, 
we  continue  to  strive  to  maintain  what  we  consider  to 
be  the  finest  and  most  successful  rare  coin  business  in 
the  world  today. 

Let  our  success  be  your  success,  too!  Please  get  in 
touch  with  me  or  Dr.  Richard  A.  Bagg,  by  fax,  letter, 
or  telephone  call,  and  we  will  take  the  next  step. 
Whether  your  consignment  has  a  total  value  of  several 
thousand  dollars  or  several  million  dollars— or  even 
far  more— we  look  forward  to  working  closely  with 
you. 

Our  Rarities  Sale  is  about  to  begin,  and  I  thank  you 
for  your  interest  in  it.  For  months,  our  entire  organi¬ 
zation  has  been  working  diligently  and  carefully  on 
the  present  catalogue.  Now  it  is  in  your  hands,  and  it 
is  up  to  you.  May  Lady  Luck  attend  you,  and  may  the 
special  coins  that  interest  you  the  most  be  in  your 
collection  soon! 

And,  from  all  of  us  here  at  Bowers  and  Merena, 

best  wishes  to  you  and  your  family  for  a  healthy, 
happy,  and  prosperous  1997.  Whether  you’re  buying 
coins  or  selling  them,  we  stand  ready  to  help  in  any  way 
we  can  to  maximize  your  enjoyment  of  what  has  been 
called  The  World’s  Greatest  Hobby. 

Sincerely  yours, 

Q.  David  Bowers 
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Another  fine 

Bowers  and  Merena  sale 

is  about  to  begin ... 


SESSION  ONE 


Wednesday  Evening,  January  8,  6:00  PM  Sharp 

United  States  Coins:  Lots  1-381 
Pattern  Coins:  Lots  382-498 
Territorial  Gold  Coins:  Lots  499-500 


Half  Cents 


Gem  MS-64  1809/6  Half  Cent 


Our  offering  of  half  cents  is  resplendent  with  several  notable 
quality  pieces— four  coins  totally,  but  each  one  a  memorable 
Tiece. 


Rare  Mint  State  1793  Half  Cent 


Condition  Census 


(photo  enlarged  to  twice  actual  size) 


1  1793  Breen-3,  Cohen-3.  MS-62  BN  (PCGS).  Gilbert-1.  From  our 

Eliasberg  Collection  sale,  May  1996,  Lot  1154,  there  described  as 
MS-62,  brown  (the  same  as  PCGS  later  graded  it).  Rarity-3. 

Boldly  struck  on  obverse  and  reverse  including  full  rounded 
cheek  of  Miss  Liberty,  hair  details,  etc.  An  extraordinary  coin.  Well 
centered  with  wide  rims  outside  of  the  beads,  which  are  very  well 
defined.  Rich  lustrous  brown  surfaces,  glossy  and  somewhat  proof¬ 
like.  A  few  planchet  marks  are  from  the  original  metal  strip  and 
are  not  unusual. 

The  type  collector  will  recognize  this  as  one  of  the  very  finest 
1793  half  cents  ever  to  be  offered  for  sale;  a  combination  of  high 
technical  grade  with  what  may  be  an  even  more  important  charac¬ 
teristic  for  a  1793  half  cent:  bold,  sharp  striking  details.  Appar¬ 
ently  not  listed  in  Walter  Breen’s  Condition  Census  although  it 
qualifies,  but  see  the  pedigree  notes  below. 

PCGS  Population:  4;  4  finer  (MS-65  finest).  Die  state:  Early.  Very  light  reverse  die  rust. 
Notes:  In  his  1879  Monograph  of  United  States  Cents  and  Half  Cents  Edouard  Frossard 
noted  that  half  cents  of  this  coinage  year  were  rare  if  Uncirculated.  Today  these  issues 
are  rarer  still.  In  the  date,  the  7  has  a  short  tail  and  was  given  the  name  Small  Date  by 
David  Proskey  and  other  early  numismatists. 

Possibly  the  example  from  the  Chapman  brothers'  sale  of  the  M.A. 
Brown  collection,  April  1897,  recorded  in  the  Clapp  notebook.  Another 
possibility  is  the  Richard  B.  Winsor  specimen  listed  in  Breen 's  Census  but 
not  seen  since  early  this  century.  Clapp  estate,  1942,  to  Louis  E. 
Eliasberg,  Sr.  Sold  May  1996  in  our  sale  of  the  Eliasberg  Collection,  Lot 
1154,  as  noted  above  (preceding  description  is  essentially  the  same  as  we 
used  m  the  Eliasberg  catalogue). 


2  1809/6  B-5.  C-5.  Overdate.  MS-64  RB  (NGC).  Fully  lustrous  and 

mostly  golden  brown  with  some  blushes  of  faded  mint  brilliance  at 
the  obverse  periphery.  Magnification  reveals  a  scarcely  noticeable 
line  in  Miss  Liberty’s  hair.  Many  dozen  Mint  State  examples  are 
known,  however,  most  are  brown  with  little  or  no  remaining  mint 
red.  Worth  a  generous  bid. 

NGC  Population:  1;  none  finer  (none  listed  as  RB  in  the  NGC  Report). 

Generally  classified  as  an  overdate,  this  variety  is  more  properly  a  recut  date  with  the 
initial  punch  inverted,  reading  1806! 


Important  1836  Half  Cent  Rarity 

Original 
Finest  Certified 


1SA2L1? 

ss’wir 


( photo  enlarged  to  twice  actual  size) 

3  1836  B-l.  Original.  Proof-66  RB  (NGC).  Sharply  detailed  with  full 

red  on  the  obverse,  the  reverse  fading  to  lilac-brown.  A  few  carbon 
flecks  and  very  minor  abrasions  are  noted  on  the  obverse.  This 
coinage  year  represents  the  first  time  that  half  cents  were  struck 
only  in  Proof  format.  Earlier,  in  1831,  a  few  business  strikes  are 
said  to  have  been  issued  (although  this  is  not  completely  certain). 
An  important  offering  for  the  specialist. 


Perfect  dies.  The  reverse  die  was  first  used  to  strike  the  1856  Original  half  cents  (of¬ 


fered  here)  and  later  combined  with  an  1831  obverse  die  to  produce  the  1831  First  Re¬ 


strike  half  cents.  NGC  Population:  1;  none  finer 
The  series  of  American  half  cents  1793-1857  contains  a  number  of  lughh  important 
dates  that  are,  essentially,  known  only  in  Proof  or  impaired  Proof  format  These  are 
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1831  (see  note  above),  1836  (as  hereofTered),  1840-1848,  1849  Small  Date  (although  the 
related  1849  Large  Date  is  available  in  business  strike  format),  and  1852.  Of  these  dates, 
the  rarest  by  a  considerable  margin  are  the  1831  and  1836. 

Within  the  1831  and  1836  there  are  multiple  varieties,  originals  and  restrikes.  The 
presendy-offered  coin  is  an  original,  is  exceedingly  rare,  and  is  a  superb  gem  Proof— all 
the  ingredients  for  a  numismatic  delicacy. 

Superb  Gem  Proof  1857  Half  Cent 


(photo  enlarged  to  twice  actual  size) 

4  1857  B-2,  G-l.  Proof-66  RB  (PCGS).  Rarity-5.  From  our  Eliasberg 

Collection  sale  of  May  1996,  Lot  482,  there  described  as  Proof-66, 
brown.  Now  in  a  PCGS  holder  graded  Proof-66  RB. 

Surfaces  are  sharp.  The  obverse  is  deep  blue  mixed  with  lilac  and 
faded  red.  The  reverse  is  intense  bluish  brown. 

“Reverse  of  1856.”  The  second  use  of  this  reverse  die. 

Die  State:  The  date  is  weak.  Weight:  83.2  grains.  PCGS  Population:  1;  none  finer. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  May  1 996,  Lot 
482;  previously  from  the  Matthew  A.  Stickney  Collection;  Henry 
Chapman,  June  25-29,  1907;  John  H.  Clapp  estate,  1942,  to  Louis  E. 
Eliasberg  Sr. 

Large  Cents 

Large  cents  have  long  been  one  of  the  most  popular  disci¬ 
plines  in  the  American  series.  As  we  go  to  press,  Mark  Borck- 
ardt  is  completing  his  finessing  and  expansion  of  the  Walter 
Breen  manuscript  on  cents  of  the  1793-1814  period,  a  task 
which  has  taken  several  years  of  intense  effort  and  has  involved 
the  assistance  of  many  specialists.  Publication  announcement 
is  expected  to  be  made  in  1997. 

The  present  offering  of  large  cents  is  remarkable  for  its 
quality  and,  beyond  that,  for  the  emergence  of  a  hitherto 
unknown  specimen  of  one  of  the  most  curious  varieties  in  the 
series,  the  1795  Jefferson  Head. 


Condition  Census  1794  Cent 

Sheldon-49 


and  rather  sharply  struck.  This  important  offering  ranks  among 
the  best  of  the  variety.  From  an  early  state  of  the  dies  with  only 
light  clash  marks  visible  on  the  obverse. 

Currently  untraced;  however,  this  may  be  from  the  Charles  M.  Will¬ 
iams’  sale  of  1950  which  has  never  been  plated  in  the  past.  Williams  had 
one  of  the  most  important  collections  of  his  era,  but  his  activities  were  not 
widely  publicized.  Most  of  his  pieces  were  sold  through  the  offices  of  Abe 
Kosoff  ( who  with  Abner  Kreisberg  conducted  the  Numismatic  Gallery  or 
Sol  Kaplan,  the  latter  living  in  Williams’  hometown  of  Cincinnati). 


Newly  Discovered  Jefferson  Head 

1795  Sheldon-80 


(photo  enlarged  to  twice  actual  size) 

6  1795  S-80.  Jefferson  Head.  F-12  (ANACS  Certificate).  Glossy  steel 

brown  with  lighter  devices.  A  few  parallel  scratches  are  visible  on 
the  head  as  illustrated.  Privately  issued,  supposedly  by  John 
Harper,  as  a  "pattern”  to  illustrate  his  abilities  to  provide  coinage 
on  a  contract  basis  for  the  United  States.  202.2  grains. 

The  name  “Jefferson  Head"  was  given  to  this  issue  in  the  middle  19th  century.  The 
earliest  reference  was  apparently  carried  in  an  article  titled  “History  of  Coins  of 
America  in  Mason’s  Coin  And  Stamp  Collectors'  Magazine  (vol.  I,  no.  9,  December  1867,  p. 
79).  “There  is  a  very  beautiful  and  rare  type  of  the  Liberty  Cap  '95,  known  as  the 
'Jefferson  Head.'  The  features  of  Liberty  bear  a  resemblance  to  the  profile  view  of  Tho¬ 
mas  Jefferson.” 

Accompanied  by  an  envelope  noting:  “ Saved  by  Anderson  Leas,  found 
in  his  belongings  after  his  death.  ” 


5  1794  Sheldon-49.  Head  of  ’94.  AU-50  (PCGS).  Dark  mahogany 

brown  with  a  few  scattered  marks  on  either  side.  Well  centered 
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Incredible  Gem  1803  Cent 

Condition  Census 


(photo  enlarged,  to  twice  actual  size ) 

7  1803  S-250.  Small  Date,  Small  Fraction.  MS-65  BN  (NGC). 

Sharply  struck  with  intensely  lustrous  medium  brown  surfaces. 
The  reverse  is  lighter  brown  with  gold  and  faded  mint  red.  The 
border  dentils  on  either  side  are  weak  yet  complete.  This  variety 
represents  the  third  use  of  the  obverse  die,  which  was  earlier  used 
to  produce  the  varieties  S-251  and  NC-1.  Although  the  obverse  die 
remained  in  very  good  condition  without  die  cracks,  minor  clash 
marks  are  visible  and  the  shoulder  loop  is  fragmented,  almost 
missing.  Our  earlier  comment  regarding  the  dentils  being  com¬ 
plete  is  quite  important,  as  the  later  use  of  this  die  is  usually  char¬ 
acterized  by  very  weak  borders.  A  very  important  opportunity  for 
the  specialist  or  for  those  who  desire  superb  quality. 

NGC  Population:  4;  1  finer  (MS-66). 


Maximum  Expenditure  Option 

Take  advantage  of  our  “Maximum  Expenditure”  op¬ 
tion  listed  under  our  Terms  of  Sale.  In  this  way,  you  can 
bid  on  up  to  eight  times  the  amount  you  actually  wish  to 
spend,  and  we  will  keep  track  of  your  bidding  until  that 
amount  is  reached.  For  example,  if  you  wish  to  spend 
$5,000,  you  can  bid  on  up  to  $40,000  worth  of  coins!  Try 
our  “Maximum  Expenditure”  option.  It  has  worked  for 
others,  and  it  will  work  for  you. 


Comet  Sighting 

Condition  Census  1807  S-271  Cent 


8  1807  S-271.  Comet  variety.  MS-65  BN  (NGC).  Rich  steel  brown 

surfaces,  very  nearly  perfect.  Traces  of  mint  red  are  visible  near 
the  date.  From  a  late  die  state  with  all  of  the  various  flaws,  includ¬ 
ing  the  comet,  advanced.  A  remarkably  well-preserved  example  of 
this  very  popular  variety  which  fits  solidly  within  the  Condition 
Census. 

NGC  Population:  1;  none  finer. 

Sighting  “comets”  is  all  the  rage  these  days,  what  with  one  lighting  up  the  sky  earlier  this 
year,  and  Hale-Bopp  on  its  way  (the  writer  (QDB)  has  just  ordered  a  new  Meade  telescope 
to  observe  it).  Of  course,  the  best  “numismatic  comet”  is  that  of  the  variety  offered  here. 

Past  collectors  who  have  owned  this  coin  include  (chronologically): John 
P.  Lyman,  Oscar  J.  Pearl,  R.E.  Naftzger,  Jr.,  Robert  Gildred,  Garry 
Fitzgerald,  and  R.E.  Naftzger,  Jr.  (again).  Previously  offered  by  us  in  the 
■1987  ANA  sale,  Lot  43. 


Finest  Known  1808  S-279  Cent 


9  1808  S-279.  MS-66  BN  (NGC).  Glossy  deep  steel  brown  with  traces 

of  mint  red  visible  around  the  devices.  The  reverse  has  faded  red 
lustre  inside  and  around  the  wreath.  This  is  the  finest  known  ex¬ 
ample  of  this  variety  and  is  one  of  the  finest  for  the  coinage  year. 
Perfect  dies  with  complete,  bold  dentiladon  on  both  obverse  and 
reverse.  To  the  left  of  the  date  are  four  tiny  depressions  which  this 
cataloguer  (Mark  Borckardt)  believes  to  be  of  Mint  origin.  \  irtu- 
ally  identical  marks  appeared  on  the  obverse  of  an  1 805  large  cent 
from  the  Eliasberg  collection  which  we  sold  last  May. 

NGC  Population:  1;  none  finer. 

From  the  collections  of  Benjam  in  H.  Collins,  T.  James  Clarke,  William 
H.  Sheldon,  and  R.E.  Naftzger,  Jr. 
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Amazing  1812  S-288  Cent 

The  Parmelee-Eliasberg  Specimen 


( photo  enlarged  to  twice  actual  size ) 

10  1812  S-288.  MS-64  RB  (PCGS).  Large  Date.  Rarity-2.  From  our 

Eliasberg  Collection  sale,  May  1996,  Lot  535,  there  described  as 
MS-64,  red  and  brown.  Now  in  a  PCGS  holder  graded  MS-64  RB. 

The  strike  is  very  slightly  off-center  with  the  left  border  wide  and 
the  right  border  nonexistent. 

Superb  light  olive  and  mint  red  surfaces.  A  few  minor  spots  in 
the  lower  left  obverse. 

The  majority  of  Classic  Head  cents  surviving  today  are  very  dark 
and  often  porous.  The  existence  of  high-grade  pieces  such  as  this— 
with  red  lustre  and  light  surfaces— is  virtually  unheard  of.  In  fact, 
probably  only  about  two  dozen  Mint  State  examples  of  this  coin¬ 
age  year  exist,  from  possibly  over  one  million  struck  of  four  differ¬ 
ent  varieties. 

PCGS  Population:  3;  2  finer  (MS-65  finest).  Die  state:  II,  early.  Faint  clash  marks.  The 
legend  letters  are  bold. 

ExLorin  G.  Parmelee;  New  York  Coin  &  Stamp  Co.,  June  1890,  Lot 
883  $16;  S.H.  &  H.  Chapman;  John  G.  Mills;  S.H.  &  H.  Chapman, 
April  1904,  Lot  1279;  S.H.  &  H.  Chapman;  Allison  W.  Jackman; 
Henry  Chapman,  June  1918,  Lot  731;  Dr.  Henry  W.  Beckwith;  S.H. 
Chapman,  April  1923,  Lot  46;  S.H.  Chapman;  John  H.  Clapp.  Clapp 
estate,  1942  to  Louis  E.  Eliasberg,  Sr.  Sold  by  us  in  May  1996  as  Lot 
535  in  our  Eliasberg  Collection  sale. 


Small  Cent 


Lustrous  MS-64  1914-D  10 

Blazing  Red  Example 


11  1914-D  MS-64  RD  (PCGS).  A  blazing  gem  example.  Brilliant  and 

lustrous.  Virtually  devoid  of  spots  and  flecks.  One  the  finest  ex¬ 
amples  we’ve  had  the  opportunity  to  examine  in  recent  times.  The 
1914-D  has  long  been  recognized  as  a  key  issue  in  the  Lincoln  cent 
series.  Examples  grading  MS-64  or  finer  are  especially  desirable. 

The  forthcoming  book  by  Q.  David  Bowers,  American  Coin  Treasures  and  Hoards,  de¬ 
votes  a  special  chapter  to  interesting  and  rare  United  States  coins  of  early  dates  that  have 
turned  up  in  rolls,  bags,  and  other  quantities,  including  an  account  of  a  very  small  group 
of  1914-D  cents,  spotted,  that  was  discovered  a  few  decades  ago. 

Two-Gent  Piece 


Fiery  Proof-66  1864  20 

Large  Motto  Variety 


(photo  enlarged  to  twice  actual  size ) 


12  1864  Large  Motto.  Proof-66  RD  (NGC).  A  splendid  fiery  gem  hav¬ 

ing  sharp,  frosty  devices  and  glittering  mirror  fields.  One  of  the 
nicest  examples  we’ve  seen,  and  certainly  among  the  finest  known 
of  the  variety.  For  the  numismatic  perfectionist. 

NGC  Population  (RD):  3;  1  finer  (Proof-67). 
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illAER  THREE-CENT  PIECES 

The  silver  three-cent  series,  denomination  designated  by  the 
Dvernment  as  the  trime  (but  the  term  has  never  caught  on  with 
umismatists,  although  we  use  it  here),  was  produced  from 
351  through  1873.  High-grade  examples  are  scarce  for  most 
ites. 

The  present  offering  is  especially  memorable  in  that  it 
icludes  some  incredible,  indeed  awesome  rarities,  those  being 
;autiful  Proofs  dated  1854,  1857,  and  1858,  the  first  and  last 
i  multiple  offerings!  The  silver  three-cent  piece  is  one  that 
mtains  scarcities  and  rarities,  but  not  impossibly  so,  thus 
irnishing  the  possibility  for  completing  a  set.  The  connoisseur 
ill  want  to  study  the  following  offerings  very  carefully,  for 
iality  such  as  this  may  not  be  offered  again  for  some  time. 


13 


Lustrous  Gem  1852  Trime 


( photo  enlarged  to  twice  actual  size) 

1852  MS-67  (PCGS).  From  our  Eliasberg  Collection  sale,  May 
1996,  Lot  861,  there  described  as  MS-66.  Now  in  an  PCGS  holder 
graded  MS-67.  A  fully  lustrous  specimen  with  just  a  hint  of  obverse 
toning.  The  upper  portion  of  the  obverse  shield  is  nearly  fully 
struck  and  is  far  better  than  that  usually  seen. 

PCGS:  4;  none  finer. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  May  1996,  Lot 
861. 


Rare  Proof-65  1854  Trime 


4 


( photo  enlarged  to  twice  actual  size) 

1854  Proof-65  (NGC).  Warmly  toned  in  intermingled  shades  of 
golden  brown,  pewter  gray,  navy  blue,  and  violet.  The  obverse 
field  is  nicely  reflective,  while  the  Proof  brilliance  of  the  reverse  is 
somewhat  subdued  by  the  presence  of  die  finish  lines  (a  feature 
reported  on  other  three-cent  Proofs  of  the  era).  A  splendid  gem 
example.  Probably  a  high  Rarity-6  item  in  Proof  format,  but  much 
rarer  at  the  Proof-65  level.  The  only  other  example  of  comparable 
quality  that  we  recall  having  seen  was  the  superlative  gem  offered 
in  our  recent  Eliasberg  Sale. 

NGC  Population:  1:  none  finer. 

In  1854  the  format  of  the  silver  three-cent  piece  was  modified  to  a  slightly  larger  diam¬ 
eter  to  facilitate  ease  of  handling.  In  the  process,  outlines  were  added  to  the  stars,  and  a 
few  other  changes,  mostly  subtle,  were  made.  A  problem  developed  inasmuch  as  during 
normal  business  strike  production,  pieces  would  not  fully  strike  up  on  high-speed  steam 
presses  The  typical  business  strike  made  then  and  seen  today  is  apt  to  be  quite  flatly 
struck,  particularly  around  the  borders.  This  deficiency  was  recognized,  and  after  1858 


the  design  was  modified,  thus  eliminating  the  problem.  Proofs  were  carefully  struck  on 
slow-speed  presses,  and,  like  the  present  example,  are  usuallv  wrell  strut  k.  The  existence 
of  well-struck  pieces  is  all  the  more  important  because  of  the  paucity  of  decent  business 
strikes.  Thus,  while  the  present  1854  trime  is  rare  in  its  own  right  as  a  Proof,  its  desirabil 
ity  is  enhanced  for  the  reasons  indicated. 


Rare  Proof-63  1854  Trime 


( photo  enlarged  to  twice  actual  size) 

15  1854  Proof-63  (PCGS).  Sharply  struck  and  almost  fully  brilliant. 

The  obverse  in  particular  shows  pronounced  cameo  contrast. 
Walter  Breen,  writing  in  the  1970s,  estimated  a  surviving  popula¬ 
tion  of  between  12  and  20  Proofs,  and  enumerated  nine  examples 
in  his  Encyclopedia  of  United  States  and  Colonial  Proof  Coins.  All 
Proof  U.S.  coins  produced  prior  to  1858  are  esteemed  by  numis¬ 
matists  for  their  great  rarity.  The  presently  offered  1854  trime  is 
no  exception  in  this  regard. 

.  The  appearance  of  two  examples  of  the  1854  Proof  trime,  while  not  unprecedented,  is 
certainly  remarkable.  The  coinage  was  very  small,  probably  fewer  than  100  pieces,  and  of 
this  number  most  have  become  lost,  strayed,  or  damaged. 

Proof  coins  were  first  sold  generally  to  numismatists  in  the  year  1858,  in  which  year  an 
estimated  300  or  so  sets  were  made,  (although  an  old  letter  copy  seen  by  us  places  the 
number  at  210,  which  may  be  more  accurate).  From  1858  onward.  Proofs  were  made 
available  to  collectors  through  the  year  1915,  after  which  production  was  suspended,  to 
resume  in  1936  and  continue  to  1942,  then  to  be  suspended  again,  then  continuing  from 
1950  through  1964,  and  more  recently  (and  the  first  time  at  the  San  Francisco  Mint  in¬ 
stead  of  the  Philadelphia  Mint),  1968  to  date. 

Among  all  Proofs  struck,  the  most  highly  prized  are  those  prior  to  1858.  All  examples 
are  rarities,  and  some  such  as  the  1854  trime  are  especially  so. 


Lovely  Proof-64  1857  Trime 


(photo  enlarged  to  twice  actual  size) 

16  1857  Proof-64  (PCGS).  A  splendid  gem,  beautifully  toned  in  pleas¬ 

ing  hues  of  golden  brown,  lilac-gray,  and  electric  blue.  The  design 
elements  are  sharp  and  frosty  and  the  fields  are  nicely  reflective. 
Magnification  reveals  a  few  tiny  lint  marks  attesting  to  the  Proof 
status  of  the  piece.  Much  rarer  in  Proof  format  than  all  subsequent 
dates  from  1858  through  1873. 

PCGS  Population:  7;  5  finer  (Proof-66  finest). 

It  has  been  our  experience  that,  generally  speaking,  Proof  silver  coins  of  1857  are 
slightly  rarer  than  those  dated  1856.  In  absolute  terms,  both  are  extremely  rare,  it's  just 
that  57  is  slightly  the  rarer  of  the  two. 
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Gem  Proof  1858  Trime 


( photo  enlarged  to  twice  actual  size) 

17  1858  Proof-66  (NGC).  Cameo  devices  are  highlighted  by  reflec¬ 

tive,  lightly  toned  fields.  Light  striations  are  found  on  the  obverse, 
as  struck.  This  is  the  final  year  of  the  Type  II  design  and  the  first 
year  in  which  the  Mint  issued  Proof  coins  to  collectors  on  a  large 
scale.  The  first  year’s  sales  were  somewhere  in  the  200  to  300 
range,  with  the  latter  figure  being  a  good  guess.  As  such,  the  col¬ 
lector  of  Proof  type  coinage  has  only  one  reasonable  choice:  1858. 

Superb  Gem  1858  Trime 


f photo  enlarged  to  twice  actual  size) 

18  1858  Proof-66.  From  our  Eliasberg  Collection  sale  of  May  1996, 

Lot  867.  A  wonderful  array  of  colors  are  found  on  both  the  ob¬ 
verse  and  reverse.  Last  year  of  issue  for  the  Type  II  design. 

The  number  of  1858  Proof  trimes  minted  was  probably  about  300,  as  noted,  the  same 
figures  for  the  other  silver  series.  However,  today  there  seem  to  be  fewer  trimes  around 
than,  for  example,  half  dimes  and  dimes.  The  explanation  for  this  is  not  known. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  May  1 996,  Lot 
867. 


Gem  MS-66  1863  Trime 

Tied  as  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

19  1863  MS-66  (PCGS).  Satiny  lustre.  Delightful  gold  and  lilac  toning 

at  the  centers  changes  to  electric  blue  at  the  rims.  About  as  nice  as 
the  specialist  could  ever  hope  to  find. 

PCGS  Population:  5;  none  finer. 


Lovely  MS-64  1863  Trime 


( photo  enlarged  to  twice  actual  size) 

20  1863  MS-64.  A  lovely  piece  toned  in  intermingled  hues  of  blue, 

gold,  lilac,  and  violet.  The  devices  are  frosty  and  the  fields  have  a 
texture  intermediate  between  satiny  and  prooflike. 


Outstanding  MS-66  1864  3# 


(photo  enlarged  to  twice  actual  size) 


21  1864  MS-66  (NGC).  Sharply  struck.  Frosty  devices.  The  fields  show 

considerable  prooflike  character.  Some  faint  clash  marks  attest  to 
the  business  strike  status  of  this  example.  Orange-gold  toning  at  the 
center  changes  to  blue  peripherally.  Elusive  this  nicely  preserved. 

Superb  MS-66  1865  30 


Among  Finest  Known 


{photo  enlarged  to  twice  actual  size) 

22  1865  MS-66  (PCGS).  From  our  Eliasberg  Collection  sale  of  May 

1996,  Lot  874,  there  described  as  Proof-66.  Lovely  pale  blue  and 
golden  toning.  A  superb  gem  that  ranks  as  one  of  the  very  finest 
known.  Doubly  desirable  as  a  rare  date  and  as  a  gem  coin. 

PCGS  Population:  5;1  finer  (MS-67).  Struck  from  clashed  dies,  clearly  evidenced  on 
both  the  obverse  and  reverse.  A  myriad  of  fine  die  lines  are  seen  on  the  obverse.  Clashed 
dies  on  Proofs  are  fairly  scarce.  Raised  die  lines  among  Proofs  of  this  and  the  following 
decade,  especially  among  very  early  impressions  from  the  Proof  dies. 

Ex  C.T.  Whitman  Collection;  Chapman  brothers,  August  10-11,  1893; 
J.M.  Clapp.  Clapp  estate,  1942,  to  Louis  E.  Eliasberg  Sr.  Sold  by  us  in 
our  May  1996  sale  of  the  Eliasberg  Collection,  Lot  874. 


(photo  enlarged  to  twice  actual  size) 

23  1871  MS-65  (NGC).  A  splendid  gem  toned  in  hues  of  electric  blue 

and  lilac.  Only  a  tiny  proportion  of  the  1871  trimes  seen  could 
match  the  aesthetic  appeal  of  the  presently  offered  specimen. 
Pieces  in  business  strike  format  are  several  orders  rarer  than  Proofs. 
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Mickel  Three-Cent  Piece 


(photo  enlarged  to  twice  actual  size) 

24  1873  Open  3.  MS-65  (NGC).  Appealing  golden  gray  iridescence.  A 

few  trivial  flecks  can  be  seen  under  magnification  and  were  prob-  26 
ably  all  that  prevented  NGC  from  assigning  the  MS-66  grade  desig¬ 
nation. 

NGC  Population:  2;  none  finer.  Both  Open  3  and  Closed  3  varieties  were  produced 
during  the  year.  These  were  first  brought  to  the  attention  of  the  numismatic  community 
by  the  late  Harry  X  Boosel. 

Nickel  Five-Cent  Pieces 

The  following  offering  commences  with  a  gem  Proof  1866 
hield  nickel,  a  dazzling  display  piece,  after  which  one  of  the 
inest  groupings  of  Buffalo  nickels  ever  to  cross  the  auction 
lock  is  delineated.  As  a  specialist  in  American  coinage  knows 
fell,  Buffalo  nickels  are  exceedingly  difficult  to  find  in  a 
ombination  of  high  grade,  decent  striking,  and  excellent  27 
esthetic  appeal.  Reflective  of  this,  for  some  series— and  this  is 
owhere  more  evident  than  among  the  mintmark  issues  from 
bout  1914  through  the  end  of  the  1920s— the  connoisseur 
lust  examine  several  pieces,  or  even  a  dozen  or  more,  before 
ettling  on  one  that  is  truly  a  splendid  gem.  The  consignor  to 
ae  present  sale  did  just  that:  over  a  period  of  time  he  was  very 
iscriminating,  very  particular,  very  fussy.  The  results  speak  for 
lemselves  in  the  pages  to  follow. 


Superlative  Proof-66  1866  50 

Tied  as  Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

25  1866  Rays.  Proof-66  (PCGS).  A  splendid  gem  having  sharp  frosty 

devices  and  glittering  mirror  fields.  Almost  fully  brilliant  with  just 
a  whisper  of  pale  gold.  Shield  nickels  with  reverse  rays  were  coined 
only  in  1866  and  1867,  and  consequently  are  eagerly  sought  by 


type  collectors  as  well  as  Shield  nickel  specialists.  We  expect  many 
generous  bids. 

Proof  Shield  nickels  are  rarer  than  might  be  expected  at  first  glance.  The  denomina¬ 
tion  did  not  make  its  appearance  until  late  spring  1866.  after  which  numerous  Proof  sets 
had  been  distributed  lacking  this  denomination. 


Superb  Proof-66  1913  50 

Type  I  Reverse 


1913  Type  I.  Matte  Proof-66  (PCGS).  A  handsome  example  warmly 
toned  in  intermingled  hues  of  pewter  gray  and  gold.  One  of  the  fin¬ 
est  survivors  from  an  original  mintage  of  just  1,520  Proofs. 

First  year  of  the  “Buffalo"  nickel,  the  style  continued  through  1938. 

Splendid  Proof-67  1913  50 

Type  II  Reverse 


1913  Type  II.  Matte  Proof-67  (PCGS).  Partially  brilliant  surfaces 
exhibit  blushes  of  pale  pastel  gold.  A  simply  delightful  specimen 
that  closely  approaches  perfection  both  technically  and  aestheti¬ 
cally.  It  is  doubtful  that  more  than  just  a  handful  of  examples  out 
of  the  1,514  produced  could  match  the  quality  offered  here. 

PCGS  Population:  22;  1  finer. 

Delightful  Proof-67  1914  50 


1914  Matte  Proof-67  (PCGS).  Pleasing  satiny  surfaces,  with  virtu¬ 
ally  all  design  features  defined  to  full  advantage.  Appealing  pale 
gold  iridescence  with  hints  of  lilac. 

PCGS  Population:  27;  2  finer. 

Impressive  Proof-66  1916  50 

Ex  Starr  Collection 


1916  Matte  Proof-66  (PCGS).  Satiny  and  sharply  struck.  Both  sm 
faces  exhibit  pale  champagne  iridescence  with  some  blushes  of  or¬ 
ange-gold.  The  1916  has  the  lowest  Proof  mintage  of  any  Buffalo 
nickel  coined  during  the  1913-1916  era,  just  600  pieces. 
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PCC.S  Population:  49;  15  finer. 

By  1916  Proofs  had  fallen  out  of  favor  with  numismatists.  Mintages  had  been  generally 
declining  for  a  number  of  years,  a  situation  brought  upon  in  no  small  part  by  the  intro¬ 
duction  of  the  matte  or  sandblast  finish  beginning  with  the  Proof  gold  coins  of  1908, 
continuing  with  Lincoln  cents  of  1909  and  Buffalo  nickels  of  1913.  The  Matte  Proof  style 
was  quite  popular  with  medals  and  had  been  used  with  success  at  the  Mint  for  about  a 
decade,  in  the  course  of  producing  Assay  Commission  medals  and  certain  other  prod¬ 
ucts.  Sometimes  called  a  “French  finish,”  this  style  was  popularized  at  the  Paris  Mint. 
However,  on  this  side  of  the  Adantic,  collectors  preferred  the  deep  mirror  fields  to  the 
matte  fields,  and  orders  languished.  Many  Matte  Proofs  that  were  purchased  were  subse¬ 
quently  spent,  when  collectors  could  not  readily  see  the  difference  (for  some  issues)  be¬ 
tween  these  and  Mint  State  coins.  In  1916  only  600  minor  Proof  sets  were  produced,  con¬ 
taining  the  Lincoln  cent  and  Buffalo  nickel.  No  silver  sets  were  struck. 

Today,  Matte  Proofs  are  much  rarer  than  the  mintages  suggest,  for  reasons  just  indi¬ 
cated.  Contrary  to  the  views  of  certain  of  our  numismatic  predecessors,  today’s  numis¬ 
matists  highly  prize  the  Matte  Proof  issues,  and  when  gems  cross  the  auction  block  they 
are  the  objects  of  very  serious  and  enthusiastic  competition. 

Ex  Floyd  Starr  Collection ,  Stack  \  as  indicated  on  the  holder. 

Attractive  MS-65  1916-D  Nickel 


30  1916-D  MS-65.  Delightful  golden  gray  iridescence  complements 

the  satiny  surfaces.  Outstanding  both  technically  and  aesthetically. 

Lovely  MS-65  1916-S  Nickel 


31  1916-S  MS-65.  Appealing  orange-gold  toning  over  both  surfaces. 

Die  clashing  visible  under  the  Indian’s  chin  and  at  E  PLURIBUS. 
Most  of  the  bison’s  head  and  hump  details  show  bold  definition.  A 
scarce  issue  in  Uncirculated  grade  and  especially  desirable  at  the 
MS-65  level. 


Celebrated  1918/7-D  Buffalo  Nickel 

Lustrous  AU-58  Example 


(photo  enlarged  to  twice  actual  size) 

34  1918/7-D  Overdate.  AU-58.  Warm  pewter  gray  surfaces  with  rich 

orange  and  lilac  iridescent  highlights.  One  of  the  most  distinctive 
blundered  date  issues  of  the  20th  century,  and  widely  regarded  as 
the  second  most  desirable  Buffalo  nickel  variety,  closely  following 
the  1916  Doubled  Die  Obverse.  Probably  at  least  Rarity-5  in  AU-58 
and  higher  grades. 

The  fact  that  a  1918/7  quarter  dollar  obverse  was  also  produced  has  led  some  numis¬ 
matists  to  infer  that  the  overdate  feature  was  intentional  rather  that  accidental.  On  the 
other  hand,  the  rarity  of  both  the  overdate  nickel  and  quarter  seems  to  suggest  that  the 
blunders  were  discovered  and  production  halted  after  comparatively  small  mintages. 
Besides,  neither  one  of  these  varieties  was  known  to  the  numismatic  community  until 
years  after  production.  Coins  such  as  the  presently-offered  nickel  awaited  the  1930s  until 
being  listed  in  publications,  and  even  then  the  overdate  was  relatively  obscure.  Later,  it 
was  justifiably  publicized,  but  by  this  time  virtually  no  high-grade  examples  were  to  be 
found. 


Sharp  MS-65  1918-D  50 


Outstanding  MS-65  1917-S  50 


32  1917-S  MS-65.  Satiny  lustre.  Both  surfaces  exhibit  pleasing  golden 

gray  iridescence,  and  most  design  features  show  bold  definition. 
Close  examination  reveals  a  tiny  obverse  rim  mark  at  3:00,  not  par¬ 
ticularly  significant. 


33  1918  MS-65.  Lustrous  with  blushes  and  splashes  of  gold  and  pearl 

gray  toning.  Not  particularly  rare  in  MS-63  and  lower  grades,  but 
certainly  very  scarce  this  nicely  preserved. 


35  1918-D  MS-65.  Warm  golden  gray  hues  enhance  the  lustrous  sur¬ 

faces.  Most  design  features  are  sharp  on  this  example.  Seldom  of¬ 
fered  this  nicely  preserved. 

The  Michael  F.  Higgy  Collection,  sold  by  Abe  Kosoff  in  1943,  featured  a  nice  run  of 
Buffalo  nickels  which,  upon  presentation,  sold  by  multiples  of  their  then-current  values 
in  Wayte  Raymond's  Standard  Catalogue  of  United  States  Coins.  This  marked  the  first  time 
that  the  true  scarcity  and  rarity  of  high-grade  Buffalo  nickels  was  reflected  in  auction  re¬ 
alization. 

Since  that  time,  Buffalo  nickels  in  high  grades  have  been  particularly  eagerly  sought, 
but  the  task  of  completing  a  set  in  high  grade  is  a  difficult  one,  and  persistence  is  re¬ 
quired— an  attribute  that  not  everyone  possesses. 

In  the  early  1960s,  dealer  Abe  Kosoff  took  a  survey  among  his  clients  and  found  that 
Buffalo  nickels  were  the  singlemost  popular  series  among  non-current  American  coins. 
Today,  that  honor  probably  goes  to  the  Morgan  silver  dollar,  but  Buffalo  nickels  cer¬ 
tainly  are  high  on  the  popularity  charts.  The  number  of  true  gem  examples  such  as  the 
pieces  offered  here  dictate  that  only  a  few  aspirants  can  ever  form  a  truly  gem  collection. 
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BOWERS  AND  MERENA 


The  Rarities  Sale 


Impressive  MS-64  1919-D  Nickel  Impressive  MS-65  192 1-S  50 


36  1919-D  MS-64.  Warm  golden  toning  on  lustrous  surfaces.  Most 

design  features  are  remarkably  sharp  for  the  issue.  The  1919-D 
ranks  as  one  of  the  scarcest  Denver  Mint  issues  in  Uncirculated 
grade. 

Gem  MS-64  1919-S  50 


40  192 1-S  MS-65.  Attractive  orange-gold  iridescence.  Pleasing  satiny 

surfaces.  A  touch  of  striking  softness  is  noted  above  the  Indian’s 
braid  and  on  the  bison’s  head,  as  is  characteristic  for  the  issue.  The 
horn  is  fully  delineated,  however.  The  192 1-S  is  scarce  in  all 
grades,  and  even  a  VF  coin  would  find  a  ready  market  at  a  strong 
price.  In  MS-60  grade  the  coin  emerges  as  a  significant  rarity. 


37  1919-S  MS-64.  Attractive  pastel  gold  and  lilac-gray  iridescence.  A 

touch  of  striking  softness  is  noted  above  the  Indian’s  braid,  but 
most  other  design  features  are  as  sharp  as  could  be  desired,  includ¬ 
ing  the  bison’s  hyad  and  hump  details.  We  expect  many  generous 
bids. 


Outstanding  MS-65  1920-D  Nickel 


( photo  enlarged  to  twice  actual  size) 

38  1920-D  MS-65.  Attractive  pale  gold  and  lilac-gray  toning  comple¬ 

ments  the  satiny  surfaces.  Perhaps  the  single  most  desirable  Den¬ 
ver  Mint  issue  in  Uncirculated  grade,  exclusive  of  the  1918/7-D 

and  the  3-Legged  1937-D  blunders.  Seldom  offered  in  MS-65  and 
*  • 
higher  grades. 

Appealing  MS-64  1920-D  Nickel 


39  1920-D  MS-64  (NGC).  Warmly  toned  in  intermingled  hues  of  or¬ 

ange-gold  and  lilac.  A  touch  of  striking  softness  is  noted  on  the 
high  points  of  the  design  as  made.  The  1920-1)  ranks  as  an  eagerly 
sought  issue  in  MS-64  and  higher  grades. 


Spectacular  MS-65  1923-S  50 


( photo  enlarged  to  twice  actual  size) 

41  1923-S  MS-65.  A  splendid  gem  and  one  of  the  finest  examples  we 

have  had  the  pleasure  to  offer  in  recent  times.  Attractively  toned 
in  varied  rainbow  hues,  with  blue-green  and  pink  predominating. 
A  touch  of  softness  can  be  seen  at  the  bison’s  head,  but  most  other 
design  features  are  boldly  delineated. 

Splendid  MS-65  1924-D  Nickel 


42  1924-D  MS-65.  Sharply  struck.  Pleasing  gold  and  pearl  gray  toning. 

Outstanding  eye  appeal.  A  numismatist  would  probably  have  a 
long  and  arduous  search  to  find  another  example  of  such  out¬ 
standing  quality. 
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iOWERS  AND  MERENA 


The  Rarities  Sale 


Desirable  MS-65  1924-S  Nickel 


43  1924-S  MS-65.  Shades  of  soft  golden  gray.  The  lustre  is  satiny  and 

most  design  features  are  sharp.  The  top  portion  of  the  “S”  mint- 
mark  is  filled  on  this  example.  A  desirable  delicacy  and  one  of  the 
most  important  Buffalo  nickels  in  the  present  sale.  A  prize  for  the 
numismatist  who  desires  the  finest  quality  available. 


(photo  enlarged  to  twice  actual  size) 

46  1925-S  MS-65.  A  superlative  gem  example  and  a  highly  esteemed 

condition  rarity.  Warmly  and  attractively  toned  in  orange-gold  and 
lilac-gray.  The  bison’s  head  and  hump  features  are  sharp.  Both  sur- 


(pholo  enlarged  to  twice  actual  size) 

1926-S  MS-64.  Partially  brilliant  with  some  blushes  of  pale  gold  on 
the  high  points  and  at  the  rims.  The  1926-S  has  the  lowest  mintage 
(970,000)  in  the  Buffalo  series.  Survivors  grading  VP-20  and  finer 
are  scarce,  and  MS-64  examples  usually  only  appear  when  out¬ 
standing  collections  are  dispersed.  An  important  opportunity  for 
the  specialist.  One  of  the  most  important  opportunities  in  the 
present  illustrious  run  of  Buffalo  nickels. 


Gem  MS-65  1925-D  50 


Important  1926-S  Buffalo 


1925-D  MS-65  (NGC).  Lustrous  and  attractive.  Warm  gold-gray 
toning  with  the  majority  of  design  features  showing  bold  defini¬ 
tion.  Only  a  small  minority  of  the  Uncirculated  1925-D  nickels 
seen  are  this  nicely  preserved.  A  prize  for  the  connoisseur. 

NGC  Population.  22;  1  finer. 


faces  exhibit  satiny  lustre.  The  1925-S  is  scarce  in  EF  and  higher 
grades  and  extraordinarily  elusive  above  the  MS-64  level.  The  of¬ 
fering  of  such  an  outstanding  example  is  a  notable  event. 

Although  this  issue  is  popularly  known  as  the  Buffalo  nickel,  the  animal  depicted  is 
better  described  zoologically  as  a  bison.  We  must  admit  that  we  don’t  know  the  differ¬ 
ence,  but  that  is  what  the  texts  say.  Interestingly,  on  the  $10  note  of  1901  a  similar  animal 
appears,  known  to  collectors  today  as  a  bison,  not  a  buffalo. 


Lustrous  MS-65  1925-D  Nickel 


1925-D  MS-65.  Fully  lustrous  and  partially  brilliant  with  blushes  of 
pleasing  pastel  gold.  Only  a  tiny  proportion  of  Buffalo  nickel  spe¬ 
cialists  can  ever  aspire  to  own  examples  of  such  outstanding  qual¬ 
ity. 

Magnificent  MS-65  1925-S  5tf 

Important  Condition  Rarity 


Gem  MS-64  1925-S  Buffalo  50 


47  1925-S  MS-64  (PCGS).  A  lovely  lustrous  example  toned  in  inter¬ 

mingled  gold  and  lilac.  Tinges  of  electric  blue  ornament  the  re¬ 
verse  rim.  An  important  key  issue  in  the  Buffalo  nickel  series  at  the 
MS-64  level.  We  expect  many  generous  bids. 


Elusive  MS-65  1926-D  Nickel 


1926-D  MS-65.  A  delightful  gem  which  displays  vivid  intermingled 
orange-gold  and  lilac  iridescence  on  both  obverse  and  reverse.  An 
above  average  strike,  not  needle-sharp,  but  not  flat  either.  Prob¬ 
ably  in  the  top  20%,  sharpness-wise,  of  known  pieces.  Only  a  tiny 
proportion  of  the  Uncirculated  examples  offered  are  this  nicely 
preserved. 
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The  Rarities  Sale 


Rare  MS-65  1927-S  Buffalo 


(photo  enlarged  to  twice  actual  size) 

50  1927-S  MS-65.  Satiny  surfaces  exhibit  hues  of  pink  and  saffron. 

Sharply  struck  with  virtually  all  design  features  defined  to  full  ad¬ 
vantage.  Not  particularly  elusive  in  EF  and  lower  grades,  but  cer¬ 
tainly  very  scarce  above  the  MS-60  level,  indicating  that  compara¬ 
tively  few  examples  were  set  aside  at  the  time  of  issue.  Pieces  grad¬ 
ing  MS-65  are  important  condition  rarities  that  have  only  been  rec¬ 
ognized  as  such  in  recent  years. 


Gem  MS-64  1927-S  50 


51  1927-S  MS-64  (NGC).  Lovely  satiny  lustre.  Pleasing  lilac-gray  ton¬ 

ing  at  the  centers  changes  to  orange-gold  and  pink  at  the  extreme 
rims.  Most  design  features  show  bold  delineation.  Scarce  and  de¬ 
sirable  this  nicely  preserved  as  indeed  are  most  San  Francisco  Mint 
Buffalo  nickels  coined  during  the  1920s. 


Superb  MS-66  1928-D  50 

Among  the  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

52  1928-D  MS-66  (NGC).  A  splendid  gem.  Warmly  toned  in  varied 

rainbow  hues,  with  shades  of  blue,  gold,  and  pink  predominating. 
The  presently  offered  example  ranks  among  the  finest  certified  by 
either  of  the  major  services.  A  prize  for  the  numismatist  who  de¬ 
sires  outstanding  quality. 

NGC  Population:  1;  none  finer. 


Splendid  MS-64  1937-D  50 

3-Legged  Buffalo  Variety 


53  1937-D  3-Legged.  MS-64  (PCGS).  A  delightful  satiny  gem  ex¬ 

ample.  Warmly  and  attractively  toned  in  bluish  gray,  gold,  and 
pink  hues.  Most  design  features  are  sharp  including  the  bison’s 
head  and  hump.  The  3-Legged  variety  has  been  a  favorite  with  col¬ 
lectors  for  decades. 

The  variety  is  said  to  have  been  created  when  an  inexperienced  and  overzealous  Den¬ 
ver  Mint  employee  used  an  emery  stick  to  remove  clash  marks  from  a  normal  reverse  die 
The  treatment  succeeded  in  removing  the  clash  marks,  but  also  erased  the  buffalo's  right 
foreleg. 


Gem  MS-64  1937-D  50 


Outstanding  3-Legged  Buffalo  Striking 


54  1937-D  3-Legged.  MS-64.  Lustrous  surfaces  exhibit  pale  golden 

gray  iridescence.  One  of  the  most  popular  die  blunders  of  the  era, 
and  quite  rare  in  MS-64  and  higher  grades. 

We  invite  you  to  take  advantage  of  our  One  Lot  Only  option  discussed  under  our 
Terms  of  Sale.  In  that  way  you  can  bid  on  this  lot  or  the  one  before  it,  both  being  desir¬ 
able  issues  of  this  interesting  variety,  and  both  in  the  same  grade,  but  be  assured  of  win¬ 
ning  no  more  than  one. 


Lustrous  MS-63  1937-D  50 

Desirable  3-Legged  Buffalo  Variety 


55  1937-D  3-Legged.  MS-63.  Lustrous  surfaces.  Warmly  toned  in  rosy 

gold  and  lilac-gray  hues.  Another  example  of  this  highly  desirable 
variety. 


Bid  By  Mail 

Do  you  know  that  most  of  our  clients  bid  by  mail.'' 
From  the  comfort  and  convenience  of  your  favorite 
chair  you  can  participate  in  this  great  sale.  Many  coins 
await  your  consideration— take  advantage  of  the  oppor¬ 
tunity. 
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The  Rarities  Sale 


Half  Dimes 

The  present  offering  of  half  dimes  in  our  Rarities  Sale  is 
remarkable  for  its  quality,  especially  among  earlier  issues  in  the 
series.  This  is  a  very  likable  denomination,  and  the  specialist 
soon  falls  in  love  with  his  subject.  Over  the  years  it  has  been  our 
pleasure  to  have  offered  at  auction  a  number  of  notable 
cabinets  in  the  half  dime  series,  the  most  recent  being  the  Louis 
E.  Eliasberg,  Sr.,  coins  in  May  1996. 


Magnificent  MS-65  1795  Half  Dime 


(photo  enlarged  to  twice  actual  size ) 

56  1795  Valentine-5.  MS-65  (PCGS).  Rarity-3.  A  splendid  lustrous 

gem  example.  Vivid  lilac  and  orange-gold  toning  in  the  central  ar¬ 
eas  changes  to  an  electric  blue  at  the  rims.  Magnification  reveals 
some  mint-caused  adjustment  marks  on  the  eagle’s  wings,  but 
these  do  not  detract  measurably  from  the  overall  aesthetic  appeal. 
Almost  certainly  from  the  so-called  Wadsworth-Rea  hoard  of  Un¬ 
circulated  1795  half  dimes,  which  is  said  to  have  been  dispersed  by 
W.  Elliot  Woodward  of  Roxbury,  Massachusetts  beginning  in  the 
1880s.  Walter  Breen  in  his  Encyclopedia  expressed  the  belief  that 
the  hoard  was  comprised  mostly  of  examples  of  V-4,  V-5,  and  V-6. 

PCGS  Population  (all  varieties):  7;  3  finer  (MS-66  finest). 

Very  little  is  known  about  the  Wadsworth-Rea  Hoard,  and  printed  sources  to  this  point 
have  been  inconsistent.  In  his  forthcoming  book,  American  Coin  Treasures  and  Hoards,  Q. 
David  Bowers  discusses  this  at  length,  along  with  several  very  interesting  related  groups. 

Pleasing  1795  Half  Dime 

V-5a,  Lustrous  Gem 


(photo  enlarged  to  twice  actual  size ) 

57  1795  V-5a.  MS-63  (PCGS).  High  Rarity-3.  From  our  Eliasberg  Col¬ 

lection  sale,  May  1996,  Lot  891,  there  described  as  MS-64.  Now  in 
an  PCGS  holder  graded  MS-63. 

The  central  details  are  weak  with  strong  stars  and  borders.  Fully 
lustrous  light  gold  with  faint  blue  and  russet  iridescence  at  the  bor¬ 
ders.  The  rims  have  a  few  minor  bruises,  yet  there  are  no  adjust¬ 
ment  marks. 

V-5  is  the  most  common  variety  of  the  year  with  an  estimated  175 
survivors.  This  example  undoubtedly  traces  its  history  to  a  hoard 
of  approximately  100  Uncirculated  1795  half  dimes  found  in  the 
late  1800s  (see  notes).  Ideal  for  the  specialist  as  well  as  the  “type” 
collector. 


Die  state:  The  obverse  has  a  crack  from  the  rim  through  the  right  side  of  Y  to  the 
bridge  of  the  nose.  The  reverse  has  a  very  faint  crack  from  the  wing  tip  to  the  upper  serif 
of  T  in  UNITED  and  another  faint  crack  joining  the  opposite  serif  of  this  letter  to  the 
upright  of  E. 

Inside  the  upper  loop  of  the  digit  9  are  curious  raised  lines.  One  line  vertically  bisects 
the  inside  loop  with  several  additional  diagonal  lines  right  of  this.  Dave  Bowers  exam¬ 
ined  this  and  dubbed  it  the  “Star  Spangled  Banner”  variety.  These  lines  do  look  like  a 
banner  waving  from  a  flagpole.  The  date  digits  all  show  very  slight  recutting.  Star  1 
straddles  curl  2  with  a  point  above  and  another  below  the  end  of  the  curl.  Star  5  is  very 
lightly  recut.  In  LIBERTY,  the  recut  L  is  low  and  the  E  is  repunched  as  well.  The  letters 
were  poorly  placed  in  the  die.  The  wreath  has  three  berries  in  the  left  branch  and  four 
right.  There  are  no  berries  under  either  wing  which  is  true  of  only  this  reverse  die  for  the 
type.  The  reverse  is  quite  distinctive  in  that  no  letters  touch  the  leaves  and  only  T1  and 
E3  touch  the  wings.  M  is  lightly  recut.  A  long  straight  die  scratch  extends  the  stem  of  the 
berry  below  the  T2  past  the  right  edge  of  the  berry  and  just  misses  the  left  base  of  Al. 
The  berry  between  D  and  S  is  extended  by  a  very  short  spine.  The  aforementioned 
hoard,  said  to  include  about  100  Mint  State  coins,  was  found  circa  1880  and  was  distrib¬ 
uted  by  Roxbury,  Massachusetts  pharmacist  and  professional  numismatist  W.  Elliot 
Woodward,  one  of  the  more  erudite  dealers  of  his  day  and  to  whom  we  are  indebted  for 
recording  much  information  from  his  era  that  might  have  been  lost  otherwise.  As  is  the 
case  with  most  other  19th-century  hoards  in  various  series  (the  Economite  hoard  of  worn 
silver  being  perhaps  the  most  famous  of  all),  few  coins  in  collections  today  can  be  specifi¬ 
cally  attributed  to  them. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  May  1996,  Lot 
891. 


Lovely  1795  Half  Dime 

V-6,  Gem  Mint  State 


(photo  enlarged  to  twice  actual  size) 

58  1795  V-6.  MS-63  (PCGS).  Low  Rarity-5.  From  our  Eliasberg  Collec¬ 

tion  sale,  May  1996,  Lot  892,  there  described  as  MS-64.  Now  in  a 
PCGS  holder  graded  MS-63. 

Surfaces  show  a  slight  central  weakness  and  localized  weakness 
at  the  borders.  Dark  silvery  gray  with  hints  of  heather,  russet,  and 
bluish  green  toning.  Obverse  lint  marks  and  other  minor  imper¬ 
fections.  This  is  one  of  the  three  “common”  varieties  of  1795  with 
an  estimated  75  survivors  of  which  only  a  few  are  Mint  State. 

Die  state:  As  mentioned,  the  obverse  die  lines  in  the  9  are  not  visible,  having  been 
lapped  away.  Clash  marks  appear  and  the  die  crack  from  rim,  through  Y,  to  the  nose  con¬ 
tinues  across  the  face  and  neck,  through  the  7,  to  the  rim  below.  This  crack  is  very  irregu¬ 
lar  changing  its  course  many  times.  A  chip  from  the  die  is  atop  the  7.  A  branch  from  the 
crack  on  Liberty’s  cheek  takes  a  westward  path  to  her  hair.  The  reverse  die  appears  per¬ 
fect.  Notes:  The  obverse  is  from  the  same  die  as  the  previous  lot,  although  the  lines  in¬ 
side  the  digit  9  are  no  longer  visible.  The  wreath  has  four  berries  on  the  left  branch  and 
five  right.  The  reverse  has  Ul,  SI,  F,  and  R1  all  recut.  AME  are  extremely  close  and  a  leaf 
joins  the  right  base  of  the  final  A.  The  center  dot  appears  as  a  large  lumpy  blob.  Breen 
(Complete  Encyclopedia,  p.  277)  notes  that  this  variety  was  not  among  the  more  common 
pieces  from  the  Woodward  hoard). 

From  our  May  1996  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  Lot 
892. 
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Spectacular  MS-62  1796  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

59  1796  V-l.  MS-62.  Rarity-4.  A  splendid  example  that  ranks  high 

among  the  finest  survivors  of  the  date.  Both  surfaces  exhibit 
blushes  of  pleasing  golden  brown  iridescence  with  wisps  and 
splashes  of  blue  and  violet.  The  frosty  devices  contrast  nicely  with 
the  reflective  fields;  indeed,  years  ago,  this  piece  was  offered  as  a 
“specimen  striking”  and  it  may  very  well  be.  Two  tiny  marks  are 
noted:  one  by  Liberty’s  ear  and  another  at  the  back  of  her  head 
just  above  the  ribbon  bow.  We  cannot  recall  having  seen  another 
V-l  of  such  outstanding  quality  in  recent  times.  The  Eliasberg  ex¬ 
ample  graded  AU-58  and  the  Norweb  specimen  was  AU-50. 

The  specialist  of  half  dimes  will  recognize  this  as  an  outstanding 
opportunity,  one  worthy  of  a  very  strong  bid. 

From  Stack’s  Milton  A.  Holmes  Sale,  October  1960,  Lot  2577.  Subse¬ 
quently  offered  in  Stack’s  June  1987  sale,  Lot  272. 


Rare  1803  V-3  Half  Dime 


Small  8  in  Date 


This  beautiful  gem  was  cited  as  a  full  Proof  by  Breen.  We  feel  the 
prooflike  designation  is  more  accurate. 

NGC  Population.  2  (none  finer).  The  obverse  is  the  same  as  V-4.  In  the  legend,  the  first 
S  is  slightly  low  and  F.R  are  slightly  high.  Ri  do  not  touch  although  Valentine  reported 
otherwise.  Several  lines  in  the  vertical  shield  stripes  reach  the  second  crossbar  and  the 
right  hand  lines  of  stripes  5  and  6  reach  the  third  crossbar.  A  diagonal  die  line  Irom  the 
upper  leaf  lip  goes  under  the  eagle's  wing  and  very  lightly  joins  the  right  bottom  ol  N  5 
is  lightly  double  at  lower  left  and  the  upper  right  serif  of  C2  is  very  lightly  doubled  A  tins 
die  line  joins  the  right  wing  tip  to  the  arrow  shaft  below. 

Die  state:  Early.  Perfect  obverse  and  reverse  die.  Grading  has  been,  is  currently,  and 
always  will  be  a  matter  of  opinion.  No  two  collectors,  no  two  dealers,  no  two  anyone  else 
can  examine  a  group  of  coins  and  consistently  assign  the  same  numerical  grade.  How 
ever,  without  a  doubt  the  leading  certification  services  (PCGS,  NGC.  AN  ACS)  have  made 
the  buying  and  selling  of  coins  much  more  “comfortable"  for  many  people  who  might 
otherwise  be  confused  by  the  subject.  The  advent  of  unbiased  third-party  opinions,  while 
perhaps  not  consistent  within  themselves  or  with  others,  do  provide  a  reference  and 
checking  point. 

In  addition  to  the  numerical  grade  assigned  to  a  coin— no  matter  who  assigns  it— the 
aesthetic  appeal  is  equally  if  not  more  important.  A  coin  with  a  high  number  but  w  ith  an 
ugly  surface  isn't  worth  much,  in  our  opinion.  On  the  other  hand,  a  coin  in  relatively  low 
grade,  but  beautiful  to  behold,  can  be  worth  a  great  deal.  The  variable  of  quality  is  some¬ 
thing  that  individual  buyers  must  determine. 

From  our  May  1996  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  Lot 
917. 


Gem  MS-65  1832  Half  Dime 


( photo  enlarged  to  twice  actual  size) 

62  1832  V-8.  MS-65  (NGC).  Rarity-2.  Warmly  and  attractively  toned  in 

intermingled  shades  of  blue,  gold,  and  pink.  The  devices  are  frosty 
and  the  fields  have  a  texture  intermediate  between  satiny  and 
prooflike.  Most  design  features  are  sharply  delineated.  Although, 
not  a  particularly  rare  variety  overall,  it  is  doubtful  that  more  than 
just  a  tiny  handful  of  examples  could  match  the  quality  offered 
here.  A  prize  for  the  connoisseur. 


(photo  enlarged  to  twice  actual  size) 

60  1803  V-3.  Small  8.  VF-35.  Rarity-6.  Partially  brilliant  with  blushes 

of  delicate  gold  iridescence.  Wisps  of  satiny  lustre  can  be  seen 
around  the  stars,  letters,  and  numerals.  Some  old  rim  bruises  are 
noted  and  mentioned  for  accuracy’s  sake. 

Prooflike  Gem  1831  V-5  Half  Dime 

Breen:  “Proof’ 


(photo  enlarged  to  twice  actual  size) 

61  1831  V-5.  MS-67  (NGC).  Rarity-1.  From  our  Eliasberg  Collection 

sale  of  May  1996,  Lot  917,  there  described  as  MS-64,  prooflike. 
Now  in  an  NGC  holder  graded  MS-67. 

Silvery  white  with  iridescent  amber  and  bluish  green.  Fully 
prooflike  and  very  pretty. 


Gem  MS-65  1837  Half  Dime 

Flat-Top  1  in  Date 


(photo  enlarged  to  twice  actual  size) 

63  1837  Liberty  Seated.  “Small  Date,”  with  Flat-Top  1.  MS-65 

(PCGS).  A  splendid  lustrous  gem  having  pearl  grav  toning  at  the 
centers  changing  to  warm  golden  brown  at  the  borders.  \  irtualh 
all  design  features  are  as  sharp  as  could  be  desired.  Listed  by 
Walter  Breen  as  being  much  rarer  in  choice  condition  than  the 
Peak-Top  1  variety.  A  popular  two-year  design  type  struck  onl\  in 
1837  (at  Philadelphia)  and  1838  (at  New  Orleans). 

In  our  opinion,  the  starless  obverse  of  the  1837  half  dime  is  more  attractive  than  the 
“improved"  variety  with  stars  introduced  in  the  following  year.  The  inspiration  for  this 
half  dime  (and  related  dime)  came  from  Christian  Gobrechfs  illustrious  silvet  dollar  o« 
1836,  also  with  a  starless  obverse 
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Gem  1838  Small  Stars  Half  Dime 


( photo  enlarged  to  twice  actual  size) 

64  1838  Small  Stars.  MS-66  (NGC).  From  our  Eliasberg  Collection 

sale,  May  1996,  Lot  947,  there  described  as  MS-64.  Now  in  an  NGC 
holder  graded  MS-66.  Brilliant  and  lustrous  with  light  golden  ton¬ 
ing. 

NGC  Population:  1  (none  finer). 

Stars  1  and  13  especially  light,  the  latter  double  punched.  It  is  apparent  that  stars  on 
the  obverse  of  half  dimes  of  the  Liberty  Seated,  No  Drapery  varieties  were  hand-punched 
individually  and  thus  show  rotational  double  punching  in  some  instances.  (For  related 
discussion  of  star  punching,  see  an  article  on  a  different  date,  “An  Interesting  1839  Half 
Dime.  .  by  John  McCloskey,  Gobrecht  Journal,  March  1980.)  Reverse  die  dramatically 
clashed  and  showing  oudine  of  Liberty  Seated  figure. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  May  1996,  Lot 
947. 

Gem  1839  Half  Dime 

None  Seen  Finer 


( photo  enlarged  to  twice  actual  size) 

65  1839  V-l.  No  Drapery.  MS-66  (PCGS).  From  our  Eliasberg  Collec¬ 

tion  sale,  May  1996,  Lot  948,  there  described  as  MS-66.  Now  in  a 
PCGS  holder  graded  MS-66.  Brilliant  and  lustrous  with  delicate 
golden  toning,  particularly  on  the  reverse.  A  superb  gem.  We  have 
never  seen  a  finer  example. 

PCGS  Population  :  4;  3  finer  (MS-67  finest). 

Small  die  defect  at  bottom  of  star  1 1. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  May  1996,  Lot 
948;  previously  from  the  Harlan  P.  Smith  Collection;  S.H.  and  Henry 
Chapman,  May  8-11,  1906;  J.M.  Clapp.  Clapp  estate,  1942,  to  Louis  E. 
Eliasberg  Sr. 


(photo  enlarged  to  twice  actual  size ) 

66  1848  V-1.  Large  Date.  MS-64  (PCGS).  From  our  Eliasberg  Collec¬ 

tion  sale,  May  1996,  Lot  971,  there  described  as  MS-62.  Now  in  a 
PCGS  holder  graded  MS-64.  Lustrous,  obverse  somewhat  proof¬ 
like.  A  few  marks.  Brilliant  with  delicate  toning.  A  splendid  speci¬ 
men  at  this  grade  level,  and  fairly  scarce  thus. 


PCGS  Population:  9;  2  finer  (MS-65  finest).  Date  from  a  dime  logotype,  too  large  for 
space  allotted,  and  with  numerals  protruding  deeply  into  the  base  of  the  figure.  Cusp¬ 
shaped  artifacts  around  or  near  stars  5,  and  6;  “splash”  artifacts  around  stars  8  through 
13  inclusive,  some  of  the  latter  also  including  cusp-shaped  artifacts.  P.everse  with  tiny 
break  from  left  side  of  N  to  rim.  Among  half  dimes  of  the  1840s  there  are  numerous  dif¬ 
ferences  in  letter  spacing.  For  example,  on  this  specimen  the  letters  in  HAL  join  and  the 
F  barely  touches;  on  some  others  all  letters  are  distinctly  separated,  and  on  still  others 
HAL  may  be  joined  and  F  is  separate,  etc.  This  probably  is  at  least  partly  a  function  of 
how  deeply  the  hub  was  impressed  into  the  die. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  May  1996,  Lot 
971. 

Rare  1861/0  Overdate  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

67  1861/0  Overdate.  MS-64  (PCGS).  Pearl  gray  toning  on  frosty  sur¬ 

faces.  Pleasing  golden  browm,  violet,  and  blue  iridescence  en¬ 
hances  the  obverse  border.  Perhaps  20  times  scarcer  than  the  1861 
Normal  Date  in  MS-64  and  higher  grades.  The  presently  offered 
piece  ranks  among  the  finest  known  examples  of  d^e  variety. 

PCGS  Population:  3;  1  finer  (MS-66).  ^ 

Dimes 

To  review  the  section  of  dimes  or  10-cent  pieces  in  the 
present  catalogue  is  to  want  to  collect  them!  At  least  this  is  the 
impression  we  had  in  going  over  the  combined  research  and 
writing  of  our  staff,  and  seeing  everything  laid  out  in  order. 
While  the  eye-popping  presentation  of  1924-D  dimes  will 
probably  reverberate  for  a  long  time  in  the  annals  of  that  series, 
particular  focus  will  be  placed  upon  certain  earlier  issues, 
individual  pieces  in  the  late  18th  and  early  19th  centuries. 
Seldom  does  such  an  illustrious  offering  occur,  anywhere, 
anytime. 

Important  1797  JR-1  Dime 


(photo  enlarged  to  twice  actual  size ) 

68  1797  John  Reich-1.  16  Stars.  EF-40.  Rarity-4.  Medium  gray  sur¬ 

faces  with  pastel  iridescent  highlights  in  shades  of  gold,  blue,  and 
lilac.  Magnification  reveals  a  scarcely  noticeable  line  in  front  of 
Miss  Liberty’s  mouth.  Much  scarcer  than  the  1796  dime  in  EF  and 
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higher  grades  despite  similar  catalogue  valuations.  Only  75  to  200 
examples  of  the  1 797  JR- 1  die  variety  are  thought  to  exist  in  all 
grades.  The  only  other  variety  of  the  year,  JR-2,  has  13  obverse 
stars. 


Desirable  EF-45  1797  Dime 

13-Star  Variety 


( photo  enlarged  to  twice  actual  size) 

69  1797  JR-2.  13  Stars.  EF-45  (PCGS).  Rarity-4.  Mostly  pewter  gray 

surfaces  with  pale  blue,  gold,  and  lilac  highlights.  A  blush  of  char¬ 
coal  toning  can  be  seen  by  the  first  four  obverse  stars.  Considered 
to  be  scarcer,  by  a  slight  margin,  than  the  only  other  dime  variety 
of  the  year,  JR- 1/which  has  16  stars.  The  1797  dime  is  a  rare  date 
in  EF-45  and  higher  grades.  The  great  majority  of  examples  seen 
grade  VF  or  less. 

PCGS  Population  (both  varieties):  3;  8  finer  (MS-66  finest). 

Attractive  1805  Mint  State  Dime 

JR-2,  Four  Berries  Reverse 


71  1807  JR-1.  AU-58.  Rarity-2.  Essentially  brilliant  surfaces  with  a 

splash  of  gold  iridescence  at  the  obverse  rim  at  10:00.  Magnifica¬ 
tion  reveals  that  the  edge  has  been  lightly  filed.  JR-1  is  the  only 
known  die  combination  of  the  year. 

Superlative  MS-65  1811/09  10# 


(photo  enlarged  to  twice  actual  size) 


72  1811/09  JR-1.  MS-65  (NGC).  Rarity-3.  Superb  quality.  A  frosty 

gem,  nearly  as  nice  as  the  day  of  issue.  Warmly  and  attractively 
toned  in  hues  of  golden  gray  and  navy  blue.  Although  not  particu¬ 
larly  rare  in  lower  grades,  the  1811/09  is  certainly  very  elusive  at 
the  MS-65  level,  probably  Rarity-7.  The  only  comparable  example 
in  recent  memory  was  the  specimen  offered  in  our  recent 
Eliasberg  Collection  sale,  May  1996. 

NGC  Population:  2;  none  finer. 


( photo  enlarged  to  twice  actual  size) 

70  1805  JR-2.  Four  Berries.  MS-65  (NGC).  Rarity-2.  From  our 

Eliasberg  Collection  sale,  May  1996,  Lot  1054,  there  described  as 
MS-63.  Now  in  an  NGC  holder  graded  MS-65. 

Surfaces  are  very  sharply  detailed.  Moderately  dark  gray  with 
faint  bluish  toning.  Satiny  lustre  is  subdued  by  the  toning,  al¬ 
though  the  surfaces  are  very  choice  and  are  commensurate  with 
our  choice  grade. 

Despite  the  common  status  of  the  coinage  year,  an  offering  of 
two  choice  to  gem  1805  dimes  is  truly  an  unusual  occasion. 

NGC  Population:  7;  4  finer  (MS-67  finest).  Die  state:  A  faint  die  crack  is  through  LIB¬ 
ERTY.  The  reverse  die  was  used  only  on  this  variety. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  May  1996,  Lot 
1054. 


Superb  Gem  1814  Dime 

Large  Date  Variety 
Tied  For  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

73  1814  JR-3.  Large  Date.  MS-65  (PCGS).  Rarity-2.  From  our 

Eliasberg  Collection  sale  of  May  1996,  Lot  1060,  there  described  as 
MS-65.  Now  in  a  PCGS  holder  graded  MS-65. 

Very  sharply  struck  except  for  stars  8  through  13  and  the  reverse 
denticles  which  are  lightly  defined.  Superb  satiny  white  lustre  with 
a  trace  of  gold  toning.  A  few  very  minor  abrasions  are  noted  al¬ 
though  this  gem  has  a  very  high  aesthetic  appeal. 

Similar  in  quality  to  the  Garrett  (Bowers  and  Ruddy  Sale)  coin 
which  realized  $15,000.  Much  finer  than  the  Norweb  (Bowers  and 
Merena)  and  Robison  (Stack’s)  coins  and  not  included  in  the 
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Bareford  (Stack’s)  offering.  In  our  catalogue  of  the  Garrett  Collec¬ 
tion  we  stated  that  it  was  doubtful  if  a  finer  specimen  could  exist. 
That  same  statement  should  be  repeated  with  this  offering,  indi¬ 
cating  that  the  two  coins  are  virtually  identical  in  grade. 

NGC  Population:  8;  1  finer  (MS-66). 

Die  State:  The  obverse  has  several  sets  of  weak  clash  marks  along  with  a  light  die  bulge 
through  the  first  two  stars.  Several  reverse  die  cracks  with  the  most  prominent  being 
within  the  horizontal  and  vertical  shield  elements. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  May  1996,  Lot 
1060. 

Impressive  Mint  State  1814  Dime 

Large  Date 


( photo  enlarged,  to  twice  actual  size) 

74  1814  JR-4.  Large  Date.  MS-65  (PCGS).  Rarity-2.  From  our 

Eliasberg  Collection  sale,  May  1996,  Lot  1061,  there  described  as 
MS-64.  Now  in  a  PCGS  holder  graded  MS-65. 

Lustrous  white  surfaces  with  deep  iridescent  blue  toning  along 
the  obverse  border.  Virtually  flawless  surfaces.  Slight  weakness 
along  the  obverse  stars  on  the  right,  otherwise  very  sharply  de¬ 
tailed. 

One  of  the  very  finest  examples  of  this  variety  in  existence.  Not 
represented  in  the  Norweb  or  Garrett  collections.  Finer  than  the 
Bareford  and  Robison  coins. 

NGC  Population:  8;1  finer  (MS-66). 

Die  state:  Late  die  state.  The  reverse  die  (the  same  as  on  the  previous  lot)  has  been 
lapped,  weakening  the  feather  details  at  the  lower  part  of  the  eagle.  The  reverse  die  is 
shattered  with  extensive  die  cracks.  A  tiny  rim  break  opposite  the  arrowheads  has  the 
appearance  of  a  rim  nick  until  examined  more  closely. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  May  1996,  Lot 
1061. 


know  where  this  stands  in  the  Condition  Census.  The  conven¬ 
tional  wisdom  is  that  the  top  six  pieces  grade  from  MS-63  to  F-12, 
which  means  that  last  May  this  piece  would  be  in  the  Condition 
Census,  but  not  at  the  top.  Now,  with  the  NGC  attribution  as  MS- 
65,  it  jumps  to  the  head  of  the  line!  None  of  this  should  be  taken 
too  seriously,  for  no  one  sees  or  knows  all  things,  there  are  coins 
that  have  not  been  examined  by  the  grading  services  or  anyone 
else,  and  even  if  there  were,  opinions  are  apt  to  differ.  However, 
within  this  or  any  other  listing,  the  designation  of  a  coin  as  being 
Condition  Census  certainly  ranks  it  as  being  among  the  very  finest 
known. 

NGC  Population:  7;  6  finer  (MS-68  finest).  In  1984  the  authors  of  Early  United  States  Dimes 
stated  they  had  only  seen  four  examples  better  than  VF-30  with  the  finest  grading  AU-50. 

Die  state:  A  small  die  chip  in  the  field  just  left  of  the  chin.  Minor  reverse  clash  marks. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  May  1 996,  Lot 
1063. 

Gem  Mint  State  1820  Dime 

Probably  Finest  Known  JR- 13 


(photo  enlarged  to  twice  actual  size) 

76  1820  JR-13.  Large  0.  MS-65  (NGC).  Rarity-2.  From  our  Eliasberg  Col¬ 

lection  sale  of  May  1996,  Lot  1065,  there  also  described  as  MS4>5. 

The  surfaces  are  prooflike  with  light  iridescent  toning.  The  cen¬ 
tral  obverse  and  reverse  details— especially  the  hair  above  the  eye 
and  the  lower  left  feather  details— are  weak. 

The  finest  example  seen  as  of  1984  was  just  MS-60.  This  example 
far  outdistances  the  field  and  is  a  class  by  itself. 

NGC  Population:  7;  6  finer  (MS-68). 

Die  State:  The  obverse  has  a  light  bulge  through  stars  9,  10,  and  11. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  May  1996,  Lot 
1065. 


( photo  enlarged  to  twice  actual  size) 

75  1820  JR-5.  Small  0.  MS-65  (NGC).  Rarity-4.  From  our  Eliasberg 

Collection  sale,  May  1996,  Lot  1063,  there  described  as  MS-62. 
Condition  Census.  Now  in  an  NGC  holder  graded  MS-65. 

Lustrous  ivory  surfaces  with  iridescent  teal  at  the  borders.  Very 
attractive  with  faint  hairlines  and  microscopic  marks.  Light  weak¬ 
ness  among  the  central  details. 

Probably  the  second  or  third  finest  known.  The  top  six  coins  in 
the  early  dime  Census  range  from  MS-63  to  F-12.  It  is  difficult  to 


Rare  Mint  State  1824  Dime 


(photo  enlarged  to  twice  actual  size) 

77  1824  JR-1.  Overdate.  MS-65  (NGC).  Rarity-3.  From  our  Eliasberg 

Collection  sale,  May  1996,  Lot  1073,  there  described  as  MS-63. 
Now  in  an  NGC  holder  graded  MS-65. 

Pale  gray  with  amber,  rose,  blue,  and  green  toning.  Attractive 
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surfaces  with  very  few  minor  marks  noted  on  the  obverse.  Central 
weakness  as  usually  seen. 

Narrative:  Described  in  the  literature  as  “1824,”  “1824/2,”  or 
“1824/3/2.”  Later  die  states  such  as  this  have  evidence  of  the  over¬ 
date  obscured.  A  rarity  in  all  grades  although  not  always  recog¬ 
nized  as  such.  In  addition  to  the  gem  Proof  example  in  the  Harold 
Bareford  Collection  (Stack’s),  only  a  small  handful  of  high-grade 
circulated  or  Uncirculated  coins  exist.  This  is  one  of  the  finest 
business  strike  examples  of  this  variety— indeed,  the  entire  coinage 
year— surviving.  The  Norweb  specimen  (Bowers  and  Merena)  was 
given  a  numerical  grade  equal  to  this  coin. 

NGC  Population:  1  (none  finer). 

Die  state:  Late  die  state  with  thin  reverse  die  cracks. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  May  1 996,  Lot 
1073. 


Gem  MS-66  1830  JR-5  Dime 

Possibly  the  Finest  Extant 


(photo  enlarged  to  twice  actual  size) 


Beautiful  1833  Dime 

Tied  for  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

80  1833  JR-9.  MS-65  (PCGS).  Rarity-2.  From  our  Eliasberg  Collection 

sale  of  May  1996,  Lot  1096,  there  also  described  as  MS-65. 

Predominantly  pale  gray  satin  lustre  accented  by  deep  red  and 
amber  towards  the  borders.  Slight  weakness  on  the  hair  curls  be¬ 
low  LIBERTY. 

The  authors  of  the  Dime  Book  noted  the  finest  seen  by  them  in 
1984  was  AU-55.  The  later  dime  census  listed  the  Garrett  coin  as 
MS-65  and  the  next  finest  in  any  reported  collection  as  AU-55. 
This  is  an  extremely  important  opportunity  for  the  specialist  to 
acquire  an  example  which  at  one  time  was  not  known  to  exist  in 
‘gem  condition. 

PCGS  Population:  10;  4  Finer  (MS-67). 

Die  State:  Minor  obverse  and  reverse  cracks. 

Rarity  ratings  refer  to  the  entire  population  of  a  given  variety.  It  is  usually  the  situation 
among  Capped  Bust  dimes  that  many  dozens  of  specimens  in  worn  grades  exist  for  each 
one  in  lower  Mint  State  preservation.  In  some  instances  a  variety  can  be  quite  common  if 
worn,  but  at  the  gem  level  none  exist. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  May  1996,  Lot 
1096. 


78  1830  JR-5.  MS-66  (PCGS).  Rarity-2.  Warmly  and  attractively  toned 

in  pink,  gold,  and  blue.  The  frosty  devices  beautifully  complement 
the  satiny  fields.  Although  not  a  particularly  scarce  variety  overall, 
JR-5  is  certainly  very  rare  in  MS-66  condition.  The  authors  of  the 
John  Reich’s  book,  Early  United  States  Dimes  1796-1837  (an  excel¬ 
lent  reference  co-authored  by  David  J.  Davis,  Russell  J.  Logan, 
Allen  F.  Lovejoy,  John  W.  McCloskey,  and  William  L.  Subjack), 
were  evidently  certain  of  the  existence  of  just  three  Uncirculated 
examples,  and  noted  that  “the  finest  seen  is  MS-60.”  An  important 
opportunity  for  the  numismatist  who  appreciates  condition  rari¬ 
ties. 

PCGS  Population:  7;  2  finer  (MS-67). 

Splendid  MS-64  1831  JR-3  10C 


79  1831  JR-3.  MS-64  (PCGS).  A  sharply  struck  gem  example  having 

frosty  devices  and  satiny  fields.  Essentially  brilliant  surfaces,  with 
just  a  whisper  of  gold  on  the  high  points.  Probably  in  the  Condi¬ 
tion  Census  for  the  die  variety.  The  finest  example  known  to  the 
authors  of  the  John  Reich  dime  book  was  MS-65. 


Exceedingly  Rare  Proof  1835  JR-4  Dime 


(photo  enlarged  to  twice  actual  size) 

81  1835  JR-4.  Proof-64  (PCGS).  Rarity-2  as  a  variety.  Rarity-7  as  a 

Proof.  Delightful  golden  gray,  lilac,  and  electric  blue  iridescence. 
The  frosty  devices  contrast  nicely  with  the  mirror  fields.  Boldly 
struck  with  virtually  all  design  features  defined  to  full  advantage, 
including  Miss  Liberty’s  hair  and  draper)’  on  the  obverse  and  the 
eagle’s  claws  and  feathers  on  the  reverse.  The  authors  of  the  John 
Reich  dime  book  were  aware  of  only  three  Proof  strikings  of  the 
JR-4  die  combination  when  their  book  was  published  in  1984. 

PCGS  Population  (all  varieties):  S;  2  finer  (Ptoof-66  finest). 
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Rare  Proof-63  1837  Dime 

Flat-Top  3  in  Date 


(photo  enlarged  to  twice  actual  size) 

82  1837  Liberty  Seated.  Flat-Top  3  in  Date.  Proof-63  (NGC).  Rarity-6 

as  a  Proof.  Warmly  and  attractively  toned  in  shades  of  golden 
brown,  lilac,  and  navy  blue.  The  devices  show  superb  definition, 
and  the  fields  are  nicely  reflective.  A  lovely  specimen  seldom  of¬ 
fered  and  highly  desirable. 

On  Jane  30,  1837,  30  or  slightly  more  Proofs  were  struck  for  presentation  purposes 
(not  for  inclusion  in  silver  Proof  sets).  Apparently,  nearly  all  of  these  went  to  non-numis- 
matic  recipients,  for  very  few  unimpaired  specimens  exist  today. 

Popular  1838  Small  Stars  Dime 


83  1838  Small  Stars.  MS-64  (NGC).  A  splendid  example  of  this  dis¬ 

tinctive  and  desirable  variety.  Sharply  struck  and  fully  lustrous. 

Warmly  and  attractively  toned  in  shades  of  orange-gold  and  lilac. 

The  obverse  has  remarkably  small  stars  in  comparison  with  the 
majority  of  dimes  struck  during  the  year.  It  is  believed  that  the  star 
elements  were  added  to  the  obverse  die  using  a  puncheon  that  was 
actually  intended  for  the  production  of  half  dime  dies.  Walter 
Breen  attributed  the  discovery  of  the  variety  to  Howard  Newcomb. 

Howard  Rounds  Newcomb,  of  Detroit,  was  one  of  the  most  active  collectors  of  mint- 
mark  position  variations,  date  sizes,  and  other  unusual  features  of  coins,  beginning  his 
interest  in  the  early  20th  century.  At  the  time,  few  other  people  paid  attention  to  such 
things.  He  apparently  befriended  John  H.  Clapp,  as  Clapp  also  favored  such  pieces  and 
seems  to  have  obtained  some  from  Newcomb.  It  was  Newcomb  who  discovered  the  first 
overmintmark  in  the  American  series,  the  1900-O/CC,  this  being  published  in  the  1920s, 
but  largely  forgotten  for  several  decades  after  that  (today  it  is  a  well-known  and  popular  86 

variety). 

Newcomb  is  best  remembered  today  for  his  attribution  work  on  United  States  large 
cents  of  the  1816-1857  era. 


NGC  Population:  2  (none  finer).  On  reverse  tiny  die  line  or  break  from  end  in 
UNITED  to  rim. 

From  the  Wilson  Collection  sale,  1906;  J.M.  Clapp.  Clapp  estate,  1942, 
to  Louis  E.  Eliasberg,  Sr.  Sold  by  us  in  May  1996  in  our  Louis  E. 
Eliasberg  Sr.,  Collection,  Lot  1126. 


Rare  1843  Proof  Dime 


(photo  enlarged  to  twice  actual  size) 

85  1843  Proof-64  (NGC).  Attractive  iridescent  toning  over  reflective 

surfaces.  One  of  only  a  few  known  1843  dimes  struck  in  Proof  for¬ 
mat.  Walter  Breen  (Complete  Encyclopedia  ofU.S.  and  Colonial  Coins ) 
suggested  that  the  total  population  is  just  eight  examples.  It  is 
worth  noting  that  the  incredible  Eliasberg  Collection,  famous  for 
its  many  early  Proofs,  did  not  have  an  example  of  this  date  in 
Proof  condition. 

NGC  Population:  3;  none  finer. 

Both  obverse  and  reverse  dies  were  well  punched,  without  recuttffig  or  doubling. 

V* 

Splendid  MS-66  1853  100 

No  Arrows  Variety 


(photo  enlarged  to  twice  actual  size ) 

1853  No  Arrows.  MS-66  (NGC).  Sharply  struck  and  frosty.  The 
central  areas  are  brilliant  changing  to  delicate  gold  at  the  borders. 
The  1853  “No  Arrows”  has  long  been  viewed  as  quite  scarce  in 
comparison  with  the  popular  “With  Arrows”  variety.  Examples 
grading  MS-66  are  important  condition  rarities  suitable  for  inclu¬ 
sion  in  the  finest  cabinets. 

NGC  Population:  5;  none  finer. 

By  early  1853  the  price  of  silver  metal  has  risen  on  markets  to  the  point  at  which 
freshly-minted  United  States  coins  were  worth  more  in  melt-down  value  than  face  value. 
Accordingly,  pieces  could  not  effectively  circulate.  The  small  production  of  silver  issues 
produced  in  January  and  February  1853  at  the  Philadelphia  and  New  Orleans  mints 
seems  to  have  been  released  only  in  part.  There  is  an  excellent  possibility  that  many  if 
not  most  pieces  were  melted.  Today,  all  are  rare. 

The  Act  of  February  21,  1853,  decreased  the  authorized  weight  of  the  half  dime,  dime, 
quarter,  and  half  dollar,  after  which  pieces  were  no  longer  attractive  to  melters  and  bul¬ 
lion  dealers,  and  once  again  circulated. 


(photo  enlarged  to  twice  actual  size) 

84  1842  MS-66  (NGC).  From  our  Eliasberg  Collection  sale,  May  1996, 

Lot  1126,  there  described  as  MS-60/62.  Now  in  an  NGC  holder 
graded  MS-66,  a  big  jump  from  the  earlier  listing— but,  as  we  have 
stated,  grading  is  an  opinion.  No  matter  what,  it  is  certainly  a 
splendid  piece.  Medium  golden  toning  over  highly  lustrous  sur¬ 
faces.  Some  iridescence  at  borders. 
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Gem  Proof  1856  Dime 

Small  Date 


(photo  enlarged,  to  twice  actual  size) 

87  1856  Proof-66  (NGC).  Greer-105.  Borderline  Rarity-6  as  Proof. 

From  our  Eliasberg  Collecdon  sale,  May  1996,  Lot  1152,  there  de¬ 
scribed  as  Proof-64/65.  Now  in  an  NGC  holder  graded  Proof-66. 
Champagne  with  hints  of  blue.  Absolutely  gorgeous.  Seldom  seen 
in  Proof  format.  Far  rarer  as  a  gem  Proof. 

NGC  Population:  2  (none  finer). 

Small  date  numerals  fit  comfortably  into  the  space  allotted  with  room  to  spare;  the 
same  logotype  punch  was  used  to  make  quarter  eagle  dies.  Lower  left  of  8  irregular. 
Some  slight  die  doubling  on  obverse  near  base  of  pole,  Liberty,  and  star  rims,  among 
other  details,  not  a  dramatic  doubling  at  all,  but  worth  mentioning. 

From  the  John  G.  Mills  Collection  sale;  S.H.  and  Henry  Chapman, 
April  27-29,  1904;  J.M.  Clapp.  Clapp  estate,  1942,  to  Louis  E. 
Eliasberg,  Sr.  Sold, by  us  in  our  May  1 996  sale  of  the  Louis  E.  Eliasberg 
Sr.,  Collection,  Lot  1 152. 


Gem  1856-0  Dime 

Curious  Die  Characteristics 


88  1856-0  Small  Date,  Large  O.  MS-65  (PCGS).  From  our  Eliasberg 

Collection  sale,  May  1996,  Lot  1154,  there  described  as  MS-64. 
Now  in  a  PCGS  holder  graded  MS-65.  Brilliant  and  frosty.  Some 
hints  of  golden  toning.  Very  difficult  to  locate  at  this  grade  level  as 
are  virtually  all  New  Orleans  Mint  silver  coins  of  this  decade. 

PCGS  Population:  1;  1  finer  (MS-66  finest).  The  date  shows  slight  repunching  at  first, 
third,  and  fourth  digits.  Details  on  Miss  Liberty  are  very  indistinct,  almost  as  if  she  were 
being  viewed  through  a  foggy  glass— a  very  interesting  phenomenon  worthy  of  viewing. 
Die  rust  is  abundant.  Reverse  with  many  die  lines  or  spikes  on  the  lower  inside  of  the 
right-side  wreath.  A  very  curious  die  combination  from  a  technical  viewpoint,  and  one 
recommended  for  interesting  study  by  the  specialist.  We  lingered,  fascinated,  upon  our 
first  examination. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  May  1996,  Lot 
1154. 


89  1858  Proof-64  (NGC).  Essentially  brilliant  at  the  centers,  with 

wisps  of  pale  gold  at  the  rims.  The  design  elements  are  frosty  and 
the  fields  are  nicely  reflective.  The  Proof  mintage  of  the  issue  is 
not  known  with  certainty,  but  estimates  place  the  number  at  about 
500  pieces,  a  figure  markedly  smaller  than  that  of  1859  and  subse¬ 
quent  years. 

As  noted  earlier  under  the  early  trimes,  the  year  1858  was  the 
first  offering  of  silver  Proof  coins  in  quantity  to  the  public.  Before 
that  time,  Proofs  were  very  limited,  although  there  were  a  few  scat¬ 


tered  exceptions  here  and  there,  notably  the  1856  Gobrecht  silver 
dollar.  The  1856  Flying  Eagle  cents  were  produced  in  four-figure 
quantities  in  Proof  format,  but  probably  mostly  1858  and  later, 
from  1856-dated  dies. 

Rare  EF-45  1872-CC  Dime 

Tied  as  Finest  Certified  by  PCGS 


90  1872-CC  EF^45  (PCGS).  Medium  gray  toning  with  pale  blue  and 

lilac  highlights.  An  important  key  issue  having  a  mintage  of  just 
55,480  pieces.  Eagerly  sought  in  all  grades  and  rarely  offered  in 
EF-45  or  better  condition.  An  important  opportunity  for  the  spe¬ 
cialist. 

PCGS  Population:  2;  none  finer. 


Magnificent  Proof-66  1874  Dime 

Tied  as  Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 


91  1874  With  Arrows.  Proof-66  (PCGS).  A  delightful  gem  having  vio¬ 

let  iridescence  at  the  centers  changing  to  electric  blue  at  the  bor¬ 
ders.  Of  the  700  Proof  dimes  struck  during  the  year,  we  doubt  that 
as  many  as  5%  could  match  the  quality  offered  here;  the  actual 
number  is  probably  closer  to  2%.  Tied  as  finest  certified  by  PCGS. 

PCGS  Population:  5;  none  finer.  The  1873  and  1874  “With  Arrow"  dimes  comprise  a 
desirable  two-year  design  type  having  a  combined  Proof  mintage  of  just  1,500  pieces.  Ac¬ 
cordingly  both  issues  are  very  popular  with  numismatists  who  endeavor  to  assemble 
gem-quality  type  sets. 

Gorgeous  Proof-67  1891  100 


92  1891  Proof-67  (NGC).  A  spectacular  example,  virtually  as  nice  as 

the  moment  it  came  from  the  dies.  The  frosty  cameo  devices  con¬ 
trast  sharply  with  the  blazing  mirror  fields.  The  central  areas  are 
brilliant,  changing  to  blue  and  gold  at  the  borders.  Certainlv  one 
of  the  nicest  examples  one  could  ever  hope  to  find. 

PCGS  Population:  7;  1  finer  (Proof-68). 
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93  1891  Proof-65  (NGC).  A  splendid  gem  having  frosty  devices  and 

glittering  mirror  fields.  Most  design  features  are  sharp.  Warmly 
toned  in  appealing  gold  and  blue.  Coined  during  the  final  year  of 
the  Liberty  Seated  design  type.  Only  600  Proof  dimes  were  coined 
in  1891. 

Beautiful  MS-66  1891-0  Dime 


Gem  MS-65  1897-0  Dime 


96  1897-0  MS-65.  Fully  lustrous.  The  central  areas  are  brilliant  with 

wisps  of  gold,  blue,  and  violet  at  the  borders.  Seldom  offered  and) 
desirable  at  the  MS-65  level.  A  prize  for  the  advanced  specialist! 
who  recognizes  that  in  particular  the  New  Orleans  and  San  Fran¬ 
cisco  dimes  of  1896  and  1897  are  highly  prized  and  elusive  in  high 
grades. 


Finest  Certified 


94  1891-0  MS-66  (NGC).  Intermingled  rose,  blue,  and  violet  irides¬ 

cence  complements  both  surfaces.  The  devices  are  frosty  and  the 
fields  are  satiny.  Possibly  saved  as  a  souvenir  by  its  original  owner, 
this  being  the  last  Liberty  Seated  dime  issue  struck  at  the  New  Or¬ 
leans  Mint.  Although  dozens  of  Uncirculated  1891-0  dimes  have 
been  graded  by  PCGS  and  NGC,  only  the  presently  offered  ex¬ 
ample  has  received  the  MS-66  designation.  A  prize  for  the  numis¬ 
matist  who  desires  the  finest  quality  available. 

NGC  Population:  1;  none  finer.  The  finest  certified  by  PCGS  is  MS-65. 

Two  years  ago  in  1995,  the  American  Numismatic  Association  designated  NGC  (Nu¬ 
mismatic  Guaranty  Corporation  of  America)  as  its  official  grading  service,  by  means  of  a 
cooperative  contract  that,  hopefully  for  both  parties,  will  be  mutually  profitable.  Then  in 
1996  came  the  news  that  the  Professional  Numismatists  Guild  (PNG,  the  leading  organi¬ 
zation  of  rare  coin  dealers)  cast  its  lot  with  PCGS  (Professional  Coin  Grading  Service)  in 
an  agreement,  also  hoped  to  be  mutually  beneficial.  Both  groups  were  quick  to  say  that 
while  one  service  may  be  “official"  by  contractual  arrangement,  opinions  of  other  ser¬ 
vices  certainly  are  welcome.  As  a  rare  coin  dealer,  we  feel  that  the  competition  is  excel¬ 
lent. 

Bidders  in  this  catalogue  are  hereby  designated  as  official  Bowen  and  Merena  Galleries 
clients.  A  little  humor. 


Splendid  MS-66  1896-S  100 

Tied  as  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

95  1896-S  MS-66  (NGC).  Warmly  toned  in  intermingled  hues  of  pink, 

blue,  and  gray.  A  tiny  mark  on  Miss  Liberty’s  chin  is  probably  all 
that  kept  NGC  from  assigning  the  MS-67  classification.  An  impor¬ 
tant  condition  rarity  for  the  numismatist  who  desires  the  finest 
quality  available. 

PCGS  Population:  3;  none  finer. 


Delightful  MS-67  1899-S  Dime 

Tied  as  Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 


97  1899-S  MS-67  (PCGS).  Fully  lustrous.  Warmly  toned  in  blended 

shades  of  blue,  gold,  and  lilac-gray.  Outstanding  both  technically 
and  aesthetically,  and  very  rare  at  this  lofty  grade  level.  We  expect 
many  generous  bids  from  specialists  who  desire  examples  of  su¬ 
preme  quality. 

PCGS  Population:  3;  none  finer. 

A  few  more  comments  about  the  grading  services:  Today  the  advent  of  population  re¬ 
ports  by  PCGS,  NGC,  and  ANACS  make  it  possible  for  the  collectors,  dealers,  and  every¬ 
one  else  to  study  what  has  been  certified  and  at  what  levels.  While  there  may  be  differ¬ 
ences  of  opinion,  and  while  quality  might  not  be  part  of  the  numerical  process,  still  it 
becomes  evident  that  these  reports  are  a  superb  tool  in  a  relative  sense.  For  example,  the 
current  comment  that  PCGS  has  certified  just  three  1899-S  dimes  as  MS-67,  and  none 
finer,  may  not  mean  at  there  are  only  three  in  all  of  the  world,  but  it  certainly  means  that 
such  pieces  are  among  the  very  finest  of  their  kind  and  are  quite  rare.  On  the  other  hand, 
if  500  pieces  had  been  certified  at  this  level,  the  perspective  bidder  could  certainly  wait 
for  another  specimen  if  this  one  went  out  of  reach.  Such  a  luxury  is  not  permitted  to  the 
dedicated  connoisseur  who  seeks  low-population  coins. 

Gem  MS-66  1906-0  100 


98  1906-0  MS-66  (NGC).  Frosty  surfaces.  Nicely  toned  in  shades  of 

golden  brown  and  gunmetal-gray,  with  splashes  of  navy  blue.  Al¬ 
though  offered  with  some  frequency  in  MS-64  and  lower  grades, 
MS-66  survivors  are  seldom  encountered,  and  always  command 
high  bids  when  available. 

NGC  Population:  6;  3  finer  (MS-68  finest). 


44 


BOWERS  AND  MEREN/' 


The  Rarities  Sale 


9  1907-D  MS-64  (NGC).  Pearl  gray  toning  in  the  central  areas 

changes  to  a  pleasing  gold  at  the  borders.  Surfaces  are  pleasantly 
frosty.  One  of  the  scarcest  Denver  Mint  Barber  dimes  in  Uncircu¬ 
lated  grade,  although  not  particularly  rare  at  worn  levels. 

Gorgeous  Gem  1907-S  Dime 


00  1907-S  MS-66  (PCGS).  From  our  Eliasberg  Collection  sale,  May 

1996,  Lot  1291,  there  described  as  MS-65  to  66.  Gorgeous  vivid 
pink,  blue,  and  gold  iridescence.  Outstanding  both  technically  and 
aesthetically.  Worth  a  generous  bid  from  the  connoisseur. 

PCGS  Populations:  4;  none  finer. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  May  1 996,  Lot 
1291. 

Lovely  MS-65  1909-S  Dime 


)1  1909-S  MS-65  (NGC).  Pleasing  violet  toning  in  the  central  areas 

changes  to  vivid  electric  blue  at  the  borders.  Among  the  finest  ex¬ 
amples  of  the  variety  certified  by  NGC. 

NGC  Population:  3;  5  finer  (MS-66  finest). 


Spectacular  Proof-68  1910  Dime 

Finest  Certified  by  NGC 


( photo  enlarged  to  twice  actual  size) 

12  1910  Proof-68  (NGC).  A  delightful  gem  with  intermingled  pastel 

shades  of  gold  and  blue.  The  design  elements  show  considerable 
cameo  contrast  against  the  blazing  mirror  Fields,  especially  on  the 
reverse.  Probably  fewer  than  2%  of  the  surviving  Proof  1910  dimes 
could  match  this  example  either  technically  or  aesthetically. 

NGC  Population:  1;  none  finer. 


103  1911-S  MS-66  (NGC).  Attractive  gold,  blue,  and  lilac  toning  is  evi¬ 

dent  on  both  surfaces.  Sharply  struck. 

NGC  Population:  1;  none  finer. 


104  1912  MS-66  (NGC).  Warm  golden  brown  and  lilac-gray  toning  at 

the  centers  changes  to  a  deep  navy  blue  at  the  borders.  The  pres¬ 
ently  offered  example  ranks  in  the  top  5%  of  the  entire  Uncircu¬ 
lated  1912  dime  population,  and  is  tied  as  the  finest  certified  by 
NGC.  Worth  a  generous  bid  from  the  advanced  specialist. 

NGC  Population:  10;  none  finer. 

Gem  MS-64  192 1-D  Dime 

Full  Bands 


105  192 1-D  MS-64  FB.  Fully  lustrous  and  mostly  brilliant  with  wisps 

and  blushes  of  golden  brown.  An  impressive  example  of  this  im¬ 
portant  key  issue. 

1921  was  a  “recession"  year  in  the  American  economy,  although  that  term  had  not  yet 
been  invented  by  economists.  Mintages  were  low  for  nearly  all  series  (the  boondoggle  sil¬ 
ver  dollar  being  the  obvious  exception).  Not  only  did  the  192 1-D  register  the  smallest 
mintage  in  the  Mercury  dime  series,  in  1921  very  few  pieces  of  these  were  saved— making 
it  doubly  rare. 

Superb  MS-66  1924-D  1(K 

Full  Bands 


106  1924-D  MS-66  FB.  Sharply  struck.  Pleasing  golden  gray  toning  on 

lustrous  surfaces.  Outstanding  in  every  way.  Worth  a  generous 
bid. 

Here  begins  a  memorable,  breathtaking,  exciting,  almost  unbelievable  offering  of 
high-level  1924-D  Mercury  dimes.  We  have  never  had  a  presentation  such  as  this  in  an 
auction  sale,  and  without  doubt  we  will  never  have  such  an  offering  again 

The  1924-D  in  Mint  State,  say  MS-65  or  better,  is  quite  rare.  Under  normal  market  con¬ 
ditions,  one  would  be  hard  pressed  to  find  a  decent  one  in  a  month  or  two  of  looking 
MS-65?  Rarer  yet.  MS-66?  Still  rarer.  And,  with  Full  Bands?  Even  more  desirable 
All  of  these  features  add  up  to  a  truly  notable  offering.  Review  this  listing  carefully, 
and  if  you  have  ever  wanted  to  own  a  top-level  1924-D  dime,  go  for  it.  Our  One  Lot  Only 
option  makes  it  possible  for  you  to  bid  on  a  whole  string  of  pieces  and  be  assured  of  win 
ning  no  more  than  a  single  example  (unless  you  want  more  than  one,  which  is  fine  also) 
The  time  to  buy  is  when  you  have  an  opportunity  to  do  so,  and  no  doubt  a  few  vears 
from  now,  newcomers  to  the  Mercury'  dime  series  will  look  back  upon  this  Janvian  1997 
offering  and  wish  that  they  were  here.  You  are  here.  Good  luck' 
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Magnificent  MS-66  1924-D  100 

Full  Bands 


107  1924-D  MS-66  FB.  Boldly  struck  and  fully  lustrous.  Partially  bril¬ 

liant  with  blushes  of  pastel  gold  and  gray.  A  prize  for  the  numisma¬ 
tist  who  desires  pieces  of  outstanding  quality. 


Attractive  MS-66  1924-D  100 

Full  Bands 


112  1924-D  MS-66  FB.  The  obverse  is  toned  in  delicate  shades  of  gold 

and  violet.  The  reverse  is  mostly  brilliant  with  a  hint  of  champagne 
iridescence. 


Delightful  MS-66  1924-D  100 

Full  Bands 


Outstanding  MS-66  1924-D  100 

Full  Bands 


108  1924-D  MS-66  FB.  Frosty  and  attractive.  Mostly  brilliant  with  some 

hints  of  pale  gold  on  the  high  points  and  at  the  borders.  Virtually 
as  nice  as  the  moment  it  came  from  the  dies. 


113  1924-D  MS-66  FB.  Delicate  golden  gray  enhances  both  surfaces. 

The  design  elements  are  sharp  and  the  fields  are  frosty.  Outstand¬ 
ing  quality. 


Gem  MS-66  1924-D  100 

Full  Bands 


Blazing  MS-66  1924-D  10C 

Full  Bands 


109  1924-D  MS-66  FB.  Pale  gold-gray  toning  complements  the  satiny 

surfaces.  A  simply  splendid  example  certain  to  highlight  any  cabi¬ 
net  of  U.S.  numismatic  delicacies. 


114  1924-D  MS-66  FB.  The  obverse  exhibits  pale  champagne  irides¬ 

cence.  The  reverse  is  mostly  brilliant  with  some  wisps  and  tinges  of 
gold  at  the  borders. 


Superlative  MS-66  1924-D  100 

Full  Bands 


110  1924-D  MS-66  FB.  The  obverse  has  pale  golden  toning  on  frosty 

surfaces.  The  reverse  is  mostly  brilliant  with  just  a  whisper  of  gold 
at  the  borders. 


Lovely  MS-66  1924-D  10C 

Full  Bands 


115  1924-D  MS-66  FB.  Pleasing  golden  gray  hues  complement  the 

frosty  surfaces.  Outstanding  both  technically  and  aesthetically. 


Frosty  MS-66  1924-D  100 

Full  Bands 


111  1924-D  MS-66  FB.  Warm  golden  gray  toning  enhances  both  sur¬ 

faces.  A  simply  delightful  example  that  will  please  even  the  “fussi¬ 
est”  numismatist. 


Splendid  MS-66  1924-D  100 

Full  Bands 


116  1924-D  MS-66  FB.  The  obverse  displays  attractive  golden  gray  iri¬ 

descence.  The  reverse  is  brilliant,  changing  to  vivid  gold  at  the  bor¬ 
der.  A  prize  for  the  connoisseur  of  quality. 
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Lustrous  MS-66  1924-D  100 

Full  Bands 


117  1924-D  MS-66  FB.  Intermingled  lilac-gray  and  champagne  toning 

enhances  both  surfaces,  with  some  splashes  of  deeper  iridescence 
on  the  obverse. 

Impressive  MS-66  1924-D  10# 

Full  Bands 


118  1924-D  MS-66  FB.  Partially  brilliant  with  blushes  and  splashes  of 

pale  gold.  Virtually  as  nice  as  the  day  of  issue. 

Desirable  MS-66  1924-D  100 

Full  Bands 


19  1924-D  MS-66  FB.  Pale  golden  gray  iridescence  enhances  the  ob¬ 

verse.  The  reverse  is  mostly  brilliant  with  a  blush  of  gold. 

Superb  MS-66  1924-D  100 

Full  Bands 


20  1924-D  MS-66  FB.  Pale  golden  gray  iridescence  enhances  the  ob¬ 

verse.  The  reverse  is  essentially  brilliant.  Outstanding  both  techni¬ 
cally  and  aesthetically. 


122  1924-D  MS-65  FB.  Mottled  gold  and  violet-gray  toning  on  lustrous 

surfaces.  Most  design  features  are  as  sharp  as  could  be  desired. 


123  1924-D  MS-65  FB.  Warm  golden  gray  toning  with  most  design  fea¬ 

tures  showing  bold  definition. 


124  1924-D  MS-65  FB.  Essentially  brilliant  surfaces  with  just  the  faint¬ 

est  possible  nuance  of  gold.  Outstanding  eye  appeal. 


125  1924-D  MS-65  FB.  Fully  lustrous  and  brilliant  at  the  centers.  Wisps 

of  vivid  gold  ornament  the  rims. 


126  1924-D  MS-65  FB.  Sharply  struck  and  fully  lustrous.  Warm  golden 

toning  complements  both  the  obverse  and  reverse. 


127  1924-D  MS-65  FB.  Pale  golden  gray  toning.  A  prize  for  the  alert 

Mercury  dime  specialist. 


Premium  MS-66  1924-D  100 

Full  Bands 


128  1924-D  MS-65  FB.  The  obverse  has  warm  golden  gray  iridescence. 

The  reverse  is  essentially  brilliant,  with  just  a  hint  of  gold. 


21  1924-D  MS-66  FB.  Both  surfaces  are  partially  brilliant  with  splashes 

of  gold.  Nearly  as  nice  as  the  moment  it  came  from  the  dies. 

Prospective  bidders  should  take  note  of  our  One  Lot  Only  option,  described  under 
our  Terms  of  Sale.  In  this  way,  you  can  bid  on  several  of  these  superb  gem  1924-1)  dimes, 
and  be  assured  of  winning  no  more  than  one. 
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129  1924-D  MS-65  FB.  Each  surface  is  mostly  brilliant  with  blushes  of 
pale  gold.  An  aesthetic  treat. 

130  Trio  of  1924-D  MS-65  FB  Mercury  dimes.  All  are  lustrous  and  at¬ 
tractive.  One  has  brilliant  Fields,  while  the  remaining  two  are 
toned  in  delicate  pastel  hues.  (Total:  3  pieces) 

131  A  second  grouping  of  1924-D  MS-65  FB  dimes.  One  displays  hints 
of  golden  gray  shading.  Another  has  a  streak  of  charcoal  gray  near 
the  L  in  LIBERTY,  yet  another  has  a  spot  by  the  D  in  DIME.  (To¬ 
tal:  3  pieces) 

132  A  third  and  final  offering  of  1924-D  MS-65  FB  Mercury  dimes.  All 

display  hues  of  pale  gold  with  ample  mint  brilliance.  One  example 
has  some  toning  spots  beneath  the  L  in  LIBERTY.  (Total:  3  pieces) 

Gem  MS-66  1924-S  Dime 

Tied  as  Finest  Certified  by  NGC 


133  1924-S  MS-66  (NGC).  Mostly  brilliant  at  the  centers  changing  to 

gold  and  violet  peripherally.  Virtually  as  nice  as  the  day  of  issue. 
The  1924-S  is  an  important  condition  rarity  at  this  lofty  grade 
level.  A  gem  for  the  collector  who  desires  the  finest  quality  avail¬ 
able. 

NGC  Population:  6;  none  finer 


Impressive  MS-66  1925-D  100 


f photo  enlarged  to  twice  actual  size) 

135  1925-D  MS-66  FB.  Pale  champagne  and  pearl  gray  iridescence 

complements  the  frosty  surfaces.  We  expect  many  generous  bids 
when  this  beauty  crosses  the  auction  block. 


Appealing  MS-66  1925-D  100 

Full  Bands 


(photo  enlarged  to  twice  actual  size) 

136  1925-D  MS-66  FB.  An  appealing  lustrous  gem  example.  Pale  gold 

surfaces  with  a  small  toning  spot  beneath  E  in  UNITED  as  illus¬ 
trated.  An  important  opportunity  for  the  collector  who  appreci¬ 
ates  20th-century  delicacies. 


Superlative  MS-66  1925-D  100 

Full  Bands 


(photo  enlarged  to  twice  actual  size) 

134  1925-D  MS-66  FB.  Outstanding  quality.  The  obverse  has  pale 

champagne  iridescence.  The  reverse  is  mostly  orange-gold  with 
hints  of  lilac.  A  simply  splendid  example  of  one  of  the  most  desir¬ 
able  Mercury  dime  issues. 

The  1925-D  is  a  rarity  in  high  levels  of  Mint  State.  While  we  wish  we  had  a  large  run  of 
them  comparable  to  the  1924-D  pieces  earlier  offered,  we  don't.  However,  what  we  do 
have  is  truly  fantastic!  Again,  use  our  One  Lot  Only  option  to  bid  on  several  or  all  of  the 
1925-D  Mercury  dimes  offered  here,  with  the  assurance  that  you  will  win  no  more  than 
one.  These  pieces  are  gems,  are  rare,  and  even  singly  would  be  a  true  find. 


Magnificent  MS-66  1925-D  Dime 

Full  Bands 


( photo  enlarged  to  twice  actual  size) 

137  1925-D  MS-66  FB.  Frosty  lustre.  The  obverse  has  orange-gold  iri¬ 

descence.  The  reverse  is  delicately  toned  in  intermingled  gold  and 
lilac. 
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Stunning  MS-66  1925-D  10£ 

Full  Bands 


( photo  enlarged  to  twice  actual  size ) 

138  1925-D  MS-66  FB.  Partially  brilliant  with  blushes  of  pastel  gold  and 

violet.  It  is  difficult  to  imagine  that  more  than  just  a  tiny  handful  of 
comparable  examples  could  exist. 

Rare  MS-66  1925-D  Dime 

Full  Bands 


( photo  enlarged  to  twice  actual  size) 

139  1925-D  MS-66  FB.  The  obverse  is  warmly  toned  in  intermingled  hues 

of  orange-gold  and  violet.  The  reverse  is  essentially  brilliant  with  wisps 
of  vivid  gold  at  the  rims.  A  prize  for  the  advanced  specialist. 

Gem  Proof-68  1968  “No  S”  Dime 

Celebrated  Modern-Day  Rarity 


(photo  enlarged  to  twice  actual  size) 

140  1968-S  “No  S”  Obverse.  Proof-68  (PCGS).  A  splendid  fully  bril¬ 

liant  gem  example.  The  extremely  rare  variety  without  the  mint- 
mark  “S”  on  the  obverse  above  the  date.  It  is  supposed  that  the 
mintmark  was  inadvertently  left  off  during  the  die  preparation 
process.  The  production  of  Proofs  evidently  commenced  without 
anyone  noticing  the  blunder  until  several  examples  had  been 
struck.  Walter  Breen  was  aware  of  only  about  six  1968  “No  S” 
Proofs  when  he  wrote  his  Encyclopedia  in  1988. 

PCGS  Population:  2;  none  finer. 

In  1968,  Proof  sets  were  struck  for  the  first  time  at  the  San  Francisco  Mint  (earlier  is¬ 
sues  had  been  made  at  Philadelphia).  Apparently,  the  S  mintmark  was  inadvertently  left 
off  of  one  of  the  Proof  dies,  t  hereby  creating  the  rarity  offered  here.  The  number  minted 
was  not  recorded,  but  it  must  have  been  very  small.  Significantly,  this  variety  is  listed 
among  Proof  sets  in  the  earlier  pages  of  A  Guide  honk  of  United  States  Coins.  Certainly  it 
will  Ik*  a  prized  possession  of  its  next  owner. 


20-Cent  Pieces 


141  1875  Proof-63  (NGC).  A  lovely  example  having  pale  champagne 

iridescence  at  the  centers  changing  to  a  pleasing  golden  brown 
and  violet  peripherally.  Wisps  and  tinges  of  electric  blue  ornament 
the  extreme  rims.  Most  design  features  are  about  as  sharp  as  could 
be  desired.  Coined  during  the  first  year  of  the  short-lived  20-cent 
denomination.  The  mintage  figure  of  2,790  pieces,  is  quite 
anomalyous  for  Proofs  of  the  era,  and  certainly  does  not  reflect 
either  collector  demand  or  collector  sales.  Possibly  pieces  were  dis¬ 
tributed  to  congressmen  and  others  who  wanted  examples  of  the 
new  denomination,  or  there  may  be  some  other  explanation. 
Whatever  it  is,  Proofs  are  rare  today,  and  probably  only  the  790 
part  of  the  denomination  represents  collector  sales. 

Lovely  Proof-Only  1878  20£ 


142  1878  Proof-64  (NGC).  A  dandy  example  having  sharp  frosty  de¬ 

vices  and  glittering  mirror  fields.  Both  surfaces  are  essentially  bril¬ 
liant,  with  just  a  whisper  of  pale  gold.  The  1878  is  the  last  date  of 
the  short-lived  20-cent  denomination.  Only  600  examples  were 
coined  during  the  year,  all  in  Proof  format. 

Lovely  Proof-63  1878  20£ 


143  1878  Proof-63  (NGC).  Outstanding  eye  appeal.  The  frosty  devices 

nicely  complement  the  reflective  fields.  Warmly  and  attractively 
toned  in  hues  of  blue,  violet,  and  golden  brown.  A  second  ex¬ 
ample  of  this  low-mintage  Proof-only  date. 


Helpful  Hints 

Most  of  our  clients  receiving  this  catalogue  will  bid  by 
mail.  With  many  years  of  experience  in  the  field,  we  have 
refined  mail  bidding  to  a  very  easy  procedure.  Please 
read  our  Terms  of  Sale,  found  in  the  front  of  the 
catalogue,  which  outline  our  policies,  and  also  give  mam 
helpful  hints  on  how  to  increase  your  bidding  success. 
Then,  send  your  bid  sheet  to  us.  We  ll  do  the  rest! 
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Quarter  dollars 

Consonant  with  our  offering  of  silver  half  dimes  and  dimes, 
the  quarter  dollars  presented  herewith  are  truly  remarkable.  In 
the  pages  to  follow  there  will  be  something  for  everyone— 
scarce  date,  scarce  mintmarks,  high-level  “type”  coins,  and 
more,  even  a  mystery  coin  (see  Lot  145). 


Condition  Census  1806  B-6  25£ 


Possibly  Second  Finest  Extant 


144  1806  Browning-6.  AU-55  (PCGS).  Rarity-5.  A  lovely  lustrous  speci¬ 

men.  Partially  brilliant  with  blushes  and  splashes  of  pleasing  or¬ 
ange-gold.  The  impressions  of  both  dies  show  excellent  centering. 
A  touch  of  striking  softness  can  be  seen  at  the  eagle’s  neck,  breast, 
and  shield  as  made.  B-6  is  scarce  in  all  grades  and  very  rare  above 
the  VF  level.  The  Condition  Census  for  the  variety,  as  published  in 
the  most  recent  edition  of  Browning,  is  as  follows:  6 0-50 -4 0-4 0-30- 
20.  By  inference,  it  is  reasonable  to  suppose  that  the  presently  of¬ 
fered  example  may  be  the  second  finest  extant.  In  any  event  it  cer¬ 
tainly  is  among  the  better  known  examples. 


Enigmatic  1815  With  “L”  Quarter 


Frosty  1818  B-3  Quarter 

High  Condition  Census  Example 


146  1818  B-3.  MS-63.  Rarity  disputed.  Listed  as  Rarity-1  in  the  updatedl 

edition  of  Browning,  but  as  Rarity-5  by  Jules  Reiver  in  his  Variety 
Identification  Manual.  A  lovely  frosty  specimen  exhibiting  pleasing 
golden  gray  toning  on  both  surfaces.  The  impressions  of  both  dies 
show  excellent  centering.  The  presently  offered  example  ranks 
high  in  the  Condition  Census  published  in  the  1992  Browning  up¬ 
date:  65-63-60-60-60.  A  prize  for  the  specialist  who  seeks  outstand¬ 
ing  quality. 

We  were  pleased  to  see  Jules  Reiver  the  other  day  at  the  special  reception  held  by  the 
American  Numismatic  Society,  New  York  City,  honoring  Eric  P.  Newman  for  his  many 
accomplishments  in  the  hobby.  Jules  was  as  bright  and  cheerful  as  ever,  and  we  had  the 
opportunity  to  discuss,  with  John  Kleeburg  as  part  of  the  group,  some  retrieved  from  the 
wreck  of  the  Faithful  Steward,  which  was  wrecked  off  the  present-day  Rehobeth  Beach, 
Delaware.  Jules  has  done  exemplary  work  in  delineating  die  varieties  of  early  coinage 
through  circa  1838,  has  made  numerous  discoveries,  and  has  shed  much  light  on  scarcity 
and  rarity.  Our  thanks  for  ajob  well  done. 


* 

Gem  MS-64  1831  B-l  Quarter 

Possibly  the  Finest  Extant 


147  1831  B-l.  MS-64  (PCGS).  Rarity-2  to  3.  The  devices  are  frosty  and 

the  fields  are  satiny.  Warmly  toned  in  hues  of  slate  gray  and  rosy 
gold.  Quite  possibly  the  finest  extant  example  of  the  die  combina¬ 
tion  judging  from  the  Condition  Census  listed  in  the  1992  update 
of  Browning:  63-63-63-60+-60PL-60PL.  Worth  a  generous  bid. 


145  1815  B-l.  MS-63.  Counterstamped  “L”  above  Miss  Liberty’s  cap  as 

illustrated.  Lightly  buffed  surfaces  are  now  retoned  in  a  pleasing 
golden  gray.  A  small  edge  mark  can  be  seen  on  the  reverse  at  6:00. 
This  bruise  has  been  lightly  filed,  probably  in  a  misguided  attempt 
to  improve  the  overall  aesthetic  appearance  of  the  coin. 

The  1815  and  1825  quarter  dollars  counterstamped  “L"  or  “E”  are  among  the  most 
perplexing  issues  in  American  numismatics.  Several  explanations  for  their  existence  have 
been  proposed  over  the  years,  but  as  of  the  present  time  no  relevant  documentary  evi¬ 
dence  has  been  uncovered.  Some  numismatists  believe  that  they  are  experimental 
pieces,  perhaps  made  to  illustrate  slight  differences  in  minting  protocols.  Walter  Breen 
conjectured  that  they  may  have  been  made  as  school  awards  for  excellence  in  English  “E" 
and  Latin  “L."  In  support  of  this  scenario,  Breen  writes  that  many  examples  came  to  light 
in  the  areas  of  western  Pennsylvania,  eastern  Ohio,  and  Albany,  New  York,  suggesting 
that  the  counterstamped  pieces  were  issued  as  prizes  in  these  places. 

Not  withstanding  the  preceding,  largely  drawn  from  Breen,  few  people  today  sub¬ 
scribe  to  the  “school  prize”  theory.  After  all,  what  about  other  subjects  such  as  arithmetic 
(“A”)  and  reading  (“R”)?  In  research  for  the  forthcoming  book,  American  Coin  Treasures 
and  Hoards,  Q.  David  Bowers  corresponded  with  a  number  of  people  who  have  been  re¬ 
searching  these  mystery  coins  of  1815  and  1825,  among  them  being  Mark  Hotz  and  Karl 
Moulton.  The  new  Treasures  book,  while  not  solving  the  mystery,  does  present  quite  a  bit 
of  information,  much  of  which  has  not  appeared  in  print  previously  in  a  book. 
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Gem  MS-66  1864  Quarter 


(photo  enlarged  to  twice  actual  size) 

150  1864  MS-66  (PCGS).  A  simply  spectacular  gem  example  virtually 

as  nice  as  the  day  of  issue.  The  central  areas  are  brilliant  with  just  a 
whisper  of  pale  gold  at  the  borders.  Most  design  details  are  de¬ 
fined  to  full  advantage  including  the  obverse  stars,  all  of  which 
show  their  radials.  The  eagle’s  claw  and  feather  features  are  about 
as  sharp  as  could  be  desired.  The  1864  quarter  is  scarce  in  all 
grades  and  is  an  important  condition  rarity  at  the  MS-66  level.  It 
ranks  among  the  finest  examples  ever  certified  by  PCGS. 

PCGS  Population:  2;  2  finer  (MS-68  finest). 

In  gem  Mint  State  the  1864  quarter  dollar  is  significantly  rarer  than  Proof.  These 
pieces  were  not  released  into  circulation  at  the  time  of  mintage  but,  instead,  were  stored 
by  the  Treasury  Department.  Many  were  later  melted. 


Rarely  Offered  Proof-64  1854  25£ 


( photo  enlarged  to  twice  actual  size) 

148  1854  Arrows.  Proof-64  (NGC).  A  splendid  strike  with  virtually  all 

design  features  showing  bold  and  deep  delineation  including  the 
obverse  stars  and  the  eagle’s  feathers  and  claws.  Both  surfaces  are 
toned  in  intermingled  golden  brown,  blue,  and  violet.  The  fields 
are  nicely  reflective.  Walter  Breen  in  his  Encyclopedia,  estimated  a 
surviving  population  of  10  Proofs,  but  we  feel  this  is  somewhat 
conservative.  Our  own  estimate  would  be  in  the  15  to  20  range, 
but  such  numbers  are,  of  course,  highly  subjective.  Demand  for 
the  coin  is  further  enhanced,  as  is  the  vision  of  its  rarity,  by  the  ar¬ 
rows  at  the  date— thus  making  it  a  candidate  to  include  in  a  high- 
quality  type  set.  An  important  opportunity  for  the  connoisseur. 

NGC  Population:  1;  1  finer  (MS-65). 

For  the  past  couple  of  years  Q.  David  Bowers  of  our  staff  has  given  a  talk  on  connois- 
seurship— as  applied  to  various  fields  of  art  and  collecting  (with  a  mention  of  coins)  at 
Harvard  University,  as  part  of  the  course  taught  by  Dr.  Carl  Francis.  If  you  live  in  the 
Cambridge  (or  greater  Boston)  area  and  would  be  interested  in  learning  more  about  this 
particular  discussion,  drop  Dave  a  note  in  a  letter  or  a  postcard  at  our  office,  and  he  will 
advise  you  of  the  time  and  place.  There  probably  will  be  enough  seats  in  the  room  to  ac¬ 
commodate,  say,  a  half  dozen  guests. 


Delightful  MS-64  1854-0  25£ 


149  1854-0  Arrows.  MS-64  (NGC).  A  handsome  example  having  frosty 

devices.  The  fields  have  a  texture  intermediate  between  satiny  and 
prooflike.  Both  surfaces  exhibit  pale  champagne  iridescence. 
Among  the  finest  specimens  we’ve  ever  seen  or  hope  to  see. 

NGf,  Population:  2;  2  finer  (finest  is  MS-65). 
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Splendid  MS-66  1868-S  Quarter 


(photo  enlarged  to  twice  actual  size) 

151  1868-S  MS-66  (NGC).  A  splendid  gem  example  exhibiting  blushes 

and  splashes  of  gold  and  violet  iridescence.  The  1868-S  has  long 
been  recognized  as  an  important  condition  rarity  in  Uncirculated 
grade,  and  is  prohibitively  rare  at  the  MS-66  level.  A  survey  of 
more  than  565  auction  catalogues  by  a  staff  numismatist  in  the 
mid  1980s  uncovered  just  a  handful  of  Mint  State  examples,  and  it 
is  by  no  means  certain  that  all  of  these  would  still  be  ranked  as 
Uncirculated  according  to  today’s  strict  criteria.  Our  census  for 
the  issue,  presented  herewith,  was  largely  compiled  at  that  time: 

(1)  This  example.  NGC:  269205-002.  It  does  not  appear  to  match 
any  of  the  examples  listed  as  (2)  through  (7)  below. 

(2)  Stack’s  April  1969,  Miles,  Lot  978;  Superior,  August  1975, 
ANA,  Lot  397;  Superior,  July  1981,  August  ’81,  Lot  687;  Stack’s, 
July  1986,  Auction  ’86,  Lot  146. 

(3)  Stack’s,  March  1975,  Stack,  Lot  124. 

(4)  Kagin’s  July  1975,  Metropolitan  Washington,  Lot  817. 

(5)  Kreisberg,  October  1979,  Bergen,  Lot  305;  Paramount,  Au¬ 
gust  1980,  Auction  ’80,  Lot  658. 

(6)  Rarcoa,July  1981,  Auction  ’81,  Lot  354;  Ivy,  December  1982, 
Cambridge,  Lot  842. 

(7)  Ivy,  August  1982,  ANA,  2150. 

An  additional  five  listings  of  unillustrated  examples  were  also 
found,  possibly  representing  appearances  of  pieces  already  enu¬ 
merated  above.  It  is  to  be  remembered  that  the  advent  of  certified 
coin  grading  (pioneered  by  David  Hall  and  his  associates  with  the 
establishment  of  PCGS  in  1986)  caused  a  sharper  look  at  the 
grades  of  many  pieces.  It  has  been  our  experience— without  refer¬ 
ence  at  all  to  the  preceding  list— that  in  general  there  are  many 
coins  described  as  “Uncirculated”  in  catalogues  of  the  1950s, 
1960s,  1970s,  and  early  1980s,  that  would  not  pass  muster  today  at 
the  Mint  State  level,  or  certainly  not  at  the  gem  Mint  State  level. 
Thus,  pre-certification  enumerations  are  of  interest,  but  are  not 
necessarily  reflective  of  the  availability  of  a  splendid  gem  coin  such 
as  the  1868-S  quarter  offered  here.  It  may  well  be  the  case  that  this 
coin  is  the  finest  known,  or  among  the  top  two  or  three. 


Spectacular  MS-64  1869-S  250 

Important  Condition  Rarity 


152  1869-S  MS-64  (NGC).  An  outstanding  example  and  one  of  the  fin¬ 

est  known  to  exist.  Most  design  features  show  excellent  definition, 
save  for  a  few  obverse  stars.  Both  surfaces  exhibit  delicate  golden 
iridescence.  Although  76,000  specimens  were  originally  struck, 
few  were  set  aside  at  the  time  of  issue.  We  consider  the  1869-S 
quarter  to  be  a  Rarity-6  to  7  item  in  Uncirculated  grade,  signifying 
an  estimated  population  of  only  10  to  15  pieces. 

NGC  Population:  2;  1  finer  (MS-65). 

In  1869,  silver  and  gold  coins  from  the  San  Francisco  Mint  were  placed  into  circula¬ 
tion,  a  procedure  entirely  unlike  that  in  the  East,  where  the  Treasury  Department  had 
been  storing  such  pieces  since  early  1862  (and  would  continue  to  do  so  through  the 
middle  of  the  following  decade).  Most  San  Francisco  silver  coins,  particularly  the  higher 
denominations  such  as  the  quarter  and  half  dollar  (silver  dollars  were  not  minted  during 
this  era  except  for  the  1859-S),  were  extensively  circulated  along  the  West  Coast  or  sent 
to  China.  In  China  nearly  all  were  melted. 

A  review  of  late  19th  and  early  20th-century  auction  catalogues  reveal  that  in  Mint 
State  San  Francisco  quarters  of  the  1860s  decade  are  exceedingly  rare. 

'  '  'f 

Frosty  MS-64  1875-CC  250 


153  1875-CC  MS-64  (NGC).  Frosty  lustre.  Pale  golden  gray  toning  at 

the  center  changes  to  golden  brown  and  navy  blue  at  the  borders. 
Among  the  finest  examples  we’ve  had  the  opportunity  to  offer  in 
recent  times.  The  1875-CC  is  scarce  in  all  grades,  and  is  an  impor¬ 
tant  condition  rarity  at  the  MS-64  level. 

NGC  Population:  5;  3  finer  (MS-65). 

Superb  MS-66  1887  250 


154  1887  MS-66  (NGC).  Warm  intermingled  gold,  lilac,  and  blue-gray 

iridescence.  The  devices  are  frosty  and  the  fields  have  a  texture 
intermediate  between  satiny  and  mirrorlike.  Magnification  reveals 
a  tiny  obverse  rim  mark  at  1:00.  Seldom  offered  this  nicely  pre¬ 
served. 

NGC  Population:  6;  4  finer  (MS-67). 

It  is  notable  that  the  1887  quarter  dollar  has  a  business  strike  mintage  of  just  10,000 
pieces,  certainly  one  of  the  lower  figures  of  the  era.  The  demand  for  this  date  is  satisfied 
to  an  extent  by  Proofs,  but  someone  wanting  to  explore  beyond  that  point  will  appreci¬ 
ate  the  elusive  quality  of  a  Mint  State  piece,  such  latter  coins  not  having  been  saved  delib¬ 
erately  at  the  time  of  issue. 
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Splendid  Proof-66  1891  Quarter 


155  1891  Proof-66  (NGC).  A  delightful  gem  example,  having  sharp 

frosty  design  elements  and  glittering  mirror  fields.  Both  surfaces 
display  gorgeous  rainbow  toning  with  the  different  colors  arrayed 
in  concentric  bull’s-eye  patterns  changing  from  pale  gold  at  the 
centers  to  maroon  peripherally,  and  then  to  electric  blue  at  the 
extreme  rims.  One  of  the  finest  survivors  from  an  original  mintage 
of  just  600  pieces. 

NGC  Population:  13;  7  finer. 

Thus  is  written  the  end  of  the  Liberty  Seated  quarter  dollar  series,  which  began  in 
1838. 


Outstanding  Mint  State-65  1892-S  25# 


156  1892-S  Type  I  reverse.  MS-65  (NGC).  A  superb  lustrous  gem. 

Warmly  toned  in  intermingled  shades  of  orange-gold,  lilac-gray, 
and  blue.  Uncirculated  examples  are  scarce,  and  pieces  at  the  MS- 
65  level  are  important  condition  rarities.  Walter  Breen  reported 
that  this  variety,  having  the  Type  I  reverse,  comprised  a  minority 
of  the  mintage  for  the  year. 


157  1894-0  MS-64  (NGC).  Partially  brilliant  with  blushes  of  pastel 

gold.  Both  surfaces  are  frosty.  An  aesthetic  treat  certain  to  delight 
the  connoisseur  of  quality. 

Attractive  MS-66  1894-S  Quarter 

Tied  as  Finest  Certified  by  PCGS 


158  1894-S  MS-66  (PCGS).  Intermingled  orange-gold,  blue,  and  violet 

iridescence  ornaments  the  lustrous  surfaces.  Although  dozens  of 
Uncirculated  1894-S  quarters  have  been  graded  by  the  major  certi¬ 
fication  services,  probably  fewer  than  5%  are  at  the  MS-66  level. 
An  important  opportunity  for  the  connoisseur  of  rarity. 

PCGS  Population:  2;  none  finer. 


159  1900-0  Type  I  reverse.  MS-64  (PCGS).  Pale  golden  gray  irides¬ 

cence  on  frosty  surfaces.  A  scarce  and  eagerly  sought  issue  in  MS- 
64  and  higher  grades.  Certainly  one  of  the  finest  we  have  had  an 
opportunity  to  offer  in  recent  times. 

Struck  employing  a  reverse  die  prepared  from  the  old  hub,  designated  as  Type  1  here, 
on  which  the  eagle's  wing  tips  end  at  the  tops  of  the  letters  in  the  legend.  Ori  the  New 
Reverse  hub,  the  eagle’s  wings  extend  noticeably  beyond  the  tops  of  the  letters. 

There  has  not  been  a  great  deal  of  broad-based  attention  paid  to  the  changing  of  the 
reverse  hub  of  the  quarter  dollar  this  year,  although  such  numismatic  luminaries  as 
David  Feigenbaum  and  David  W.  Lange  have  written  about  it  in  specialized  publications 
As  such,  the  opportunity  exists  to  acquire  rare  die  varieties  at  little  additional  premium 


Magnificent  1902-0  Quarter 

Finest  Graded  by  Either  Major  Certification  Service 


( photo  enlarged  to  twice  actual  size) 

160  1902-0  MS-67  (NGC).  A  stunning  gem  example  having  frosty  de¬ 

vices  and  smooth  satiny  fields.  Virtually  as  nice  as  the  moment  it 
came  from  the  dies.  Both  surfaces  are  toned  in  pleasing  shades  of 
gold,  lilac,  and  blue-green.  The  presently  offered  example  is  a  seri¬ 
ous  contender  for  the  title  of  “Finest  Extant,”  and  is  worthy  of  a 
high  bid  as  such. 

NGC  Population:  1;  none  finer.  The  finest  graded  by  PCGS  is  VIS-65 
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Exceptional  MS-66  1904-0  Quarter 


161  1904-0  MS-66  (PCGS).  Warm  golden  gray  iridescence  on  frosty 

surfaces  with  wisps  of  blue  at  the  reverse  border.  A  scarce  issue  in 
EF  and  better  condition,  and  especially  desirable  in  high  grades. 
Only  a  tiny  handful  of  examples  are  known  at  the  MS-66  level,  and 
it  is  doubtful  that  more  than  just  a  few  could  match  this  specimen 
on  aesthetic  grounds. 

PCGS  Population:  3;  1  finer  (MS-67). 


Desirable  MS-65  1906-D  250 


162  1906-D  MS-65  (NGC).  Intermingled  gold  and  gray  iridescence  en¬ 

hances  the  frosty  devices  and  satiny  fields.  An  impressive  gem  pro¬ 
duced  during  the  first  year  of  coinage  operations  at  the  Denver 
Mint. 

In  1862  Unde  Sam  purchased  the  coining  facilities  of  Clark,  Gruber,  &  Company, 
Denver,  and  began  operating  it  as  the  “Denver  Mint,”  referred  to  as  a  Mint  in  various 
government  reports  from  that  time  onward.  However,  no  federal  coins  were  struck 
there,  and  activities  were  limited  to  assaying,  bullion  storage,  and  related  activities.  In 
1906,  when  the  Denver  Mint  produced  coins  for  the  first  time,  it  was  in  a  modern  build¬ 
ing  in  a  different  location  in  the  city. 

Gem  MS-65  1909-D  Quarter 


163  1909-D  MS-65  (NGC).  Warm  steel  gray  toning  with  golden  brown, 

violet,  and  blue  iridescent  highlights.  Although  not  particularly 
rare  in  MS-63  and  lower  grades,  pieces  at  the  MS-65  level  rank 
among  the  important  condition  rarities  of  the  20th  century. 

NGC  Population:  3;  5  finer  (MS-67  finest). 


Superb  MS-66  1909-S  Quarter 


(photo  enlarged  to  twite  actual  size) 

164  1909-S  MS-66  (NGC).  Medium  golden  gray  surfaces,  with  pale 

blue  iridescent  highlights.  The  1909-S  has  long  been  considered  to 
be  a  scarce  date  in  Uncirculated  grade,  and  is  especially  desirable 
at  the  MS-66  level.  It  is  doubtful  that  more  than  just  a  handful  of 
comparable  examples  could  be  accounted  for.  A  prize  for  the  con¬ 
noisseur. 

NGC  Population:  9;  none  finer. 


165 


1919-D  Standing  Liberty.  MS-65  (NGC).  Intermingled  orange- 
gold  and  lilac  toning  on  frosty  surfaces.  A  splendid  gem  for  the 
numismatist  who  appreciates  outstanding  quality. 
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Fabulous  MS-65  1924-D  Quarter 

Bold  Full  Head  Striking 

166  1924-D  MS-65  FH  (NGC).  Fully  lustrous  and  attractive 

with  the  majority  of  design  features  showing  bold  defini¬ 
tion.  Both  surfaces  are  mostly  brilliant  with  blushes  of 
gold  on  the  high  points  and  at  the  rims.  Outstanding 
both  technically  and  aesthetically.  Although  hundreds  of 
Uncirculated  1924-D  quarters  have  been  graded  by  the 
various  certification  services,  only  a  tiny  proportion 
could  match  the  quality  offered  here.  We  expect  many 
generous  bids. 

NGC  Population:  166;  91  finer. 


( photo  enlarged  to  twice  actual  size) 


dALF  DOLLARS 

The  following  offering  of  half  dollars  will  at  once  appeal  to 
te  connoisseur  and  specialist  as  well  as  to  the  numismatist 
utting  together  a  type  set.  The  offering  includes  many  pieces 
f  various  designs  from  1 806  through  the  present  century,  with 
mphasis  on  outstanding  quality.  “Gem”  becomes  the  rule 
ere,  not  the  exception.  In  particular,  the  offering  of  Liberty 
/alking  half  dollars  is  quite  memorable— indeed,  one  of  the 
reatest  ever  to  cross  the  auction  block. 


Popular  1806  0-109  Half  Dollar 

No  Stem  Through  Claw 


167  1806  Overton-109.  Pointed  6,  No  Stem  Through  Claw.  AU-50. 

Cleaned  in  the  past  and  still  essentially  brilliant.  The  fields  have  a 
texture  intermediate  between  satiny  and  prooflike. 

The  reverse  of  0-109  is  perhaps  the  most  distinctive  of  the  year.  The  missing  olive 
stem  makes  attribution  an  easy  task.  The  eagle's  talons  grasp  nothing  except  thin  air! 


Memorable  1806  0-119  Half  Dollar 


High  Condition  Census 


(photo  enlarged  to  twice  actual  size) 

168  1806  0-119.  Pointed  6,  Stem  Through  Claw.  MS-64  (NGC).  Rar¬ 

ity-3.  A  splendid  lustrous  gem  exhibiting  excellent  centering  on 
both  sides.  The  obverse  has  violet  toning  at  the  center  changing  to 
blue-green  at  the  border.  The  reverse  has  intermingled  golden 
brown  and  lilac  iridescence.  Among  the  finest  examples  ol  the 
date  we’ve  ever  had  the  opportunity  to  offer.  I  he  O-l  19  variety  is 
exceedingly  rare  in  high  grades  as  indicated  bv  the  ( .ondition  (  en- 
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sus  listing  published  in  the  most  recent  edition  of  Overton:  65-55- 
50-5(M5.  We  expect  many  generous  bids. 

Caveat:  While  the  Condition  Census  published  in  the  Overton  reference  is  a  good  rela¬ 
tive  guide  to  rarity,  it  should  not  be  taken  as  an  absolute  indication.  It  is  our  impression 
that  many  of  these  numbers  were  simply  submitted  by  various  collectors  around  the 
country  who  sent  in  commentaries  concerning  their  own  collections.  That  is,  the  coins 
were  not  graded  by  a  third  party  group.  As  we  have  handled  our  share— probably  even 
more  than  our  share — of  early  half  dollars  over  the  years,  we  have  come  to  see  that  the 
Condition  Census  numbers  are  quite  variable.  In  time,  we  expect  that  the  numbers  will 
become  refined— as,  indeed,  they  are  in  the  series  of  American  large  cents  1793-1814. 
However,  even  at  that  time  there  will  be  differences  of  opinion,  although  perhaps  nar¬ 
rower  than  at  present. 


Uncirculated  1807  0-105  50# 

Condition  Census  Quality 


169  1807  0-105.  Bust  Right.  MS-62.  Rarity-2.  Pleasing  satiny  lustre.  A 

lovely  specimen  toned  in  hues  of  pearl  gray  and  orange-gold  with 
splashes  of  blue.  One  of  the  finest  known  examples  of  the  variety. 
Significantly,  the  Condition  Census  for  0-105,  as  listed  in  the 
Overton  half  dollar  book,  includes  just  two  Uncirculated  ex¬ 
amples:  65-64-58-55-55.  Coined  during  the  final  year  of  the  Draped 
Bust  design  type. 

Lustrous  1818/7  O-lOla  Half  Dollar 

Impressive  Condition  Census  Example 


170  1818/7  O-lOla.  Overdate.  MS-63  (NGC).  Lustrous  and  attractive. 

Warmly  toned  in  pleasing  hues  of  rosy  gold  and  blue.  Not  particu¬ 
larly  rare  overall,  but  certainly  very  scarce  this  nicely  preserved. 
The  presently  offered  example  ranks  in  the  Condition  Census  for 
the  die  variety  which  is  listed  as  65-63-63-63-63  in  the  most  recent 
edition  of  Overton. 

O-lOla  is  one  of  the  most  distinctive  varieties  of  the  year.  The  overdate  feature  enables 
immediate  attribution  of  the  obverse.  The  reverse  can  be  identified  by  noting  the  large 
gap  in  the  denticles  beneath  C  in  50  C,  a  diagnostic  feature. 


Splendid  1822/1  Half  Dollar 

Condition  Census  Example 


171  1822/1  0-101.  Overdate.  MS-64  (PCGS).  Outstanding  quality. 

The  devices  are  frosty  and  the  fields  are  satiny.  Most  design  fea¬ 
tures  are  sharp.  Both  surfaces  exhibit  delightful  golden  gray  irides¬ 
cence,  with  a  splash  of  deeper  toning  at  the  reverse  border.  One  of 
the  finest  known  examples  of  the  die  variety  judging  from  the 
Overton  Condition  Census  which  is  listed  as:  65-65-63-63-63. 

Whether  the  1822/1  “Overdate"  is  actually  an  overdate  has  been  a  matter  of  contro¬ 
versy.  We  do  know  that  this  is  die  die  described  as  0-101,  but  whether  it  began  life  as  an 
1821  die  is  subject  to  question. 


Frosty  MS-65  1825  50# 


( photo  enlarged  to  twice  actual  size ) 

172  1825  0-115.  MS-65  (NGC).  Rarity-3.  Double  profile.  A  frosty  gem 

example  toned  in  attractive  shades  of  pearl  gray  and  gold.  Wisps 
of  violet  ornament  the  borders.  Most  design  features  are  sharp  in- 
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eluding  Miss  Liberty’s  hair  details  on  the  obverse  and  the  eagle’s 
feathers  and  claws  on  the  reverse. 

NGC  Population:  3;  2  finer. 

In  the  era  of  its  production  the  Capped  Bust  half  dollar  series  was  the  largest  silver 
denomination  of  the  realm,  dollars  having  last  been  struck  in  1804  (and  bearing  earlier 
dates  such  as  1803).  The  production  of  the  half  dollar  denomination  was  fairly  consider¬ 
able  for  the  time.  Pieces  served  not  only  as  a  medium  of  exchange  in  commerce,  but  also 
as  bullion  deposits  and  bank  reserves. 

The  forthcoming  book  by  Q.  David  Bowers  (Michael  Hodder,  research  associate), 
American  Coin  Treasures  and  Hoards,  will  contain  a  very  important  section  revealing  hith¬ 
erto  unknown  information  about  the  Economite  Hoard  which  came  to  light  in  Economy, 
Pennsylvania,  in  1878.  Working  with  original  source  documents  and  other  information 
never  presented  to  numismatists,  the  author  reveals  that  boxes  of  Capped  Bust  half  dol¬ 
lars,  $1,000  face  value  each,  were  deposited  in  the  mid-1820s,  with  such  deposits  continu¬ 
ing  for  years  thereafter.  Gold  coins  were  also  stored  away  by  the  Economites  (also  called 
Harmonists,  the  followers  of  George  Rapp).  One  particular  shipment  of  gold  coins  was 
sent  from  the  Bank  of  Philadelphia  by  Canal  to  Economy  (which  is  located  near  Pitts¬ 
burgh),  with  the  manifest  stating  that  the  cargo  was  “machine  parts"!  All  of  this  will  make 
exciting  reading  when  the  book  is  published,  anticipated  to  be  early  in  1997.  The  list 
price  of  this  book  w  ill  be  $59.95,  with  a  special  pre-publication  discount  price  of  $45.00, 
plus  $5.00  postage.  If  you  would  like  to  reserve  a  copy,  send  your  check  or  credit  card 
authorization  separate  from  your  bid  sheet.  We  suspect  that  anyone  interested  in 
Capped  Bust  half  dollars  will  find  this  entire  book  to  be  a  great  addition  to  a  library. 


Condition  Census  1826  O-lOla  500 


173  1826  O-lOla.  MS-64  (PCGS).  Rarity-2.  Sharply  struck  and  warmly 

toned  in  mottled  hues  of  pewter  gray,  gunmetal-blue,  and  golden 
brown.  Although  not  particularly  rare  overall,  O-lOla  is  certainly 
very  elusive  at  the  MS-64  level.  This  example  ranks  in  the  Overton 
Condition  Census  for  the  die  variety  which  is  listed  as:  67-65-63-63- 
63. 

PCGS  Population:  50;  18  finer. 


Delightful  MS-64  1827  50C 

Condition  Census  0-104 


Impressive  MS-64  1829/7  500 

Condition  Census  0-101 


(photo  enlarged  to  twice  actual  size) 

175  1829/7  0-101.  Overdate.  MS-64  (NGC).  Warm  golden  gray  irides¬ 

cence  nicely  complements  the  frosty  devices  and  satiny  fields. 
Most  central  design  features  show  bold  definition.  A  small  spot 
beneath  the  eagle’s  beak  is  probably  all  that  prevented  NGC  from 
assigning  the  MS-65  designation.  Not  particularly  rare  in  AU  and 
lower  grades,  but  certainly  very  elusive  above  the  MS-60  level  as 
indicated  by  the  Overton  Condition  Census,  which  is  listed  as:  65- 
63-63-60-60. 


174  1827  0-104.  Square-Base  2  in  Date.  MS-64  (PCGS).  Sharply 

struck,  fully  lustrous,  and  nicely  centered.  Beautifully  toned  in  in¬ 
termingled  shades  of  gold  and  lilac.  One  of  the  finest  known  ex¬ 
amples  of  the  die  variety  judging  from  the  Condition  Census  pub¬ 
lished  in  the  most  recent  edition  of  Overton:  65-63-63-60-60. 
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Lovely  MS-64  1834  Half  Dollar 


176  1834  0-109.  Small  Date  and  Letters.  MS-64  (NGC).  Pleasing  pearl 

gray  iridescence  at  the  centers  changes  to  golden  brown  and  blue 
at  the  borders.  The  impressions  of  both  dies  show  excellent  cen¬ 
tering,  and  much  original  prooflike  character  can  be  seen  in  the 
fields.  Close  to  the  Condition  Census  for  the  variety,  which  in¬ 
cludes  MS-65  examples. 

NGC  Population:  5;  2  finer. 

Before  departing  the  Capped  Bust  series  we  comment  that  no  collector  of  this  spe¬ 
cialty  should  be  without  Edgar  Souders'  book,  Bust  Half  Fever,  another  book  which  we 
invite  you  to  order  from  our  Publications  Department.  The  list  price  is  $60,  but  you  can 
take  a  10%  discount,  or  net  $54,  plus  postage.  We  don't  mean  to  insert  an  undue  com¬ 
mentary  about  books  in  the  present  catalogue,  but  we  know  from  our  own  experience 
that  having  some  interesting  volumes  at  hand  can  multiply  the  enjoyment  of  any  collect¬ 
ing  pursuit. 


Uncirculated  1839-0  Half  Dollar 


177  1839-0  MS-60,  prooflike.  Pale  golden  toning  complements  both 

surfaces.  Lightly  polished  long  ago,  giving  the  coin  the  appearance 
of  a  Proof.  The  piece  seems  to  have  been  prooflike  when  struck,  so 
this  was  “gilding  the  lily.”  The  devices  are  sharp  and  the  fields  are 
nicely  reflective.  Worth  a  generous  bid.  Coined  during  the  final 
year  of  the  Capped  Bust  design  type. 

Although  20  examples  of  the  1838-0  half  dollar  were  minted  as  Proofs  or  presentation 
pieces,  actual  production  of  the  denomination  for  circulation  did  not  occur  until  1839. 
As  did  the  1838-0,  a  vaunted  rarity,  the  1839-0  has  the  mint  mark  on  the  obverse  above 
the  date.  This  has  always  been  a  popular  coin,  one  widely  admired  and  desired  by  numis¬ 
matists.  In  the  1950s  the  late  P.B.  Trotter,  Memphis,  Tennessee,  banker,  took  a  fancy  to 
the  1839-0  half  dollar  and  bought  as  many  as  he  could,  acquiring  over  a  period  of  time  a 
couple  hundred  or  more  in  grades  mostly  averaging  VF  (we  don’t  recall  that  he  had  a 
single  gem  Mint  State,  as  such  pieces  are  quite  rare).  Almost  without  exception,  the  1839- 
O  half  dollar  has  a  network  of  die  cracks  on  the  reverse.  The  presently-offered  coin  in¬ 
cludes  this  feature. 


Splendid  MS-65  1853  500 

Arrows  and  Rays 


( photo  enlarged  to  twice  actual  size) 

178  1853  Arrows  and  Rays.  MS-65  (NGC).  Warm  golden  gray  surfaces 

with  traces  of  navy  blue  at  the  rims.  Most  design  features  are  as  bold 
as  could  be  desired  and  the  fields  are  frosty.  An  important  condition 
rarity  that  is  made  even  more  desirable  by  the  fact  that  the  half  dol¬ 
lars  with  obverse  arrows  and  reverse  rays  were  coined  only  in  the 
year  1853.  Worth  a  generous  bid  from  the  advanced  specialist. 

NGC  Population:  6;  2  finer. 


Frosty  MS-63  1853  50£ 

Arrows  and  Rays 


179  1853  Arrows  and  Rays.  MS-63  (PCGS).  Appealing  gold-gray  pastel 

iridescence.  Most  design  details  are  sharp.  A  shallow  and  scarcely 
noticeable  planchet  lamination  hidden  in  lower  part  of  shield,  a 
feature  which  will  enable  immediate  identification  of  this  piece  by 
the  next  owner  at  any  point  in  the  future. 
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Outstanding  MS-67  1854  50tf 


( photo  enlarged  to  twice  actual  size) 

180  1854  Arrows.  MS-67  (NGC).  Warmly  and  vividly  toned  in  mottled 

shades  of  orange-gold,  lilac,  and  blue.  Virtually  all  design  features 
show  excellent  definition,  save  for  a  few  obverse  stars  (but,  it  is  to 
be  remembered  that  roses  have  thorns).  Certainly  in  the  Condi¬ 
tion  Census  for  the  date  if  not  indeed  the  finest  known  example. 
Liberty  Seated  half  dollars  with  obverse  arrows,  but  without  re¬ 
verse  rays  or  motto,  were  coined  only  in  1854  and  1855,  and  con¬ 
sequently  are  eagerly  sought  by  type  collectors  as  well  as  half  dollar 
specialists. 

NGC  Population:  1;  none  finer. 


Extremely  Rare  Proof-64  1855/4  50C 


( photo  enlarged  to  twice  actual  size) 

181  1855/54  Overdate.  Arrows.  Proof-64  (NGC).  Warm  golden  gray 

toning  at  the  centers  with  wisps  of  blue  and  violet  at  the  borders. 
Most  central  design  features  are  sharp,  although  a  few  of  the  ob¬ 
verse  stars  are  somewhat  flat  as  made  (and  as  always  seen  thus,  the 
point  is  moot),  the  1855/4  Proofs  are  extremely  rare,  evidently 
constituting  a  minority  of  the  tiny  1855  Proof  half  dollar  popula¬ 
tion.  Walter  Breen,  in  his  Encyclopedia,  attributes  the  discovery  of 
Proof  format  examples  to  Q.  David  Bowers. 

NGC  Population:  Only  1  graded. 

PCGS  Population:  None  graded. 


Gem  MS-64  1855-0  Half  Dollar 

182  1855-0  Arrows.  MS-64  (PCGS).  The  devices  are  frosty  and  the 

fields  have  a  texture  intermediate  between  prooflike  and  satiny. 
Both  surfaces  exhibit  vivid  rainbow  iridescence,  with  shades  of 
blue,  lilac,  gold,  and  pink  predominating.  Half  dollars  with  ob¬ 
verse  arrows,  but  without  reverse  rays  or  motto  were  coined  only 
in  the  years  1854  and  1855.  Gem-quality  examples  always  com¬ 
mand  strong  bids  from  specialists. 
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Superb  MS-65  1879  50tf 


183  1879  MS-65  (NGC).  Warmly  toned  in  mottled  hues  of  blue,  lilac, 

and  gold.  The  devices  are  frosty  and  the  fields  are  satiny.  Only 
5,900  half  dollars  were  struck  during  the  year,  and  gem-quality  sur¬ 
vivors  are  always  eagerly  sought  by  specialists.  Worth  a  generous 
bid. 

Mint  State  specimens  are  far  rarer  than  Proofs,  as  the  latter  were  bought  at  a  premium, 
deliberately  saved,  while  the  former  were  ignored.  It  is  interesting  to  note  that  the  token 
mintages  of  the  half  dollar  years  beginning  in  1879— typically  between  5,000  and  15,000— 
were  not  made  because  there  was  a  necessity  for  coinage,  but  instead,  as  an  “in-your- 
face”  gesture  to  collectors.  Officials  at  the  Mint  did  not  want  these  coins  to  become 
Proof-only  issues.  The  situation  was  hypocritical,  for  in  this  era  the  officials  of  the  Mint 
were  busy  lining  their  own  pockets  by  making  special  productions,  mulings,  rarities,  etc., 
and  filtering  them  through  Philadelphia  dealers  such  as  John  W.  Haseltine! 

Delightful  MS-66  1894  500 

Tied  as  the  Finest  Certified  by  NGC 


184  1894  MS-66  (NGC).  A  splendid  specimen  exhibiting  pastel  gold 

toning  with  blushes  of  delicate  pink.  The  devices  are  frosty  and  the 
fields  are  satiny.  Simply  outstanding  in  every  way,  and  among  the 
finest  we  have  ever  had  the  opportunity  to  offer. 

NGC  Population:  2;  none  finer. 

In  the  present  catalogue  (under  the  description  of  the  MCMVII  Ultra  High  Relief  $20), 
readers  will  find  an  expanded  narrative  relating  to  Charles  E.  Barber,  the  designer  of  the 
1894  half  dollar  offered  in  this  lot  (and  other  Barber  coinage  of  the  dime,  quarter,  and 
half  dollar  denominations  circa  1892-1916). 


185  1895  Proof-64.  A  splendid  gem  having  sharp  frosty  devices  and 

glittering  mirror  fields.  Pleasing  golden  iridescence  enhances  both 
surfaces.  Wisps  of  blue  and  violet  ornament  the  reverse  rim.  One 
of  the  finest  survivors  from  a  mintage  of  only  880  Proofs. 


Lovely  MS-65  1895-S  50C 


186  1895-S  MS-65  (NGC).  Sharply  struck  with  most  design  features  de¬ 

fined  to  full  advantage.  The  central  areas  are  brilliant,  changing  to 
an  orange-gold  at  the  borders.  The  frosty  devices  nicely  comple¬ 
ment  the  satiny  fields.  It  would  almost  certainly  require  a  long  and 
arduous  search  to  find  another  example  of  such  outstanding  qual¬ 
ity. 

NGC  Population:  2;  2  finer  (MS-66  finest). 

Elusive  MS-65  1898-S  Half  Dollar 

Tied  as  Finest  Certified  by  NGC 


187  1898-S  MS-65  (NGC).  Lustrous  and  attractive.  Mostly  golden  gray 

surfaces  with  blushes  of  blue.  The  devices  are  frosty  and  the  fields 
are  satiny.  The  1898-S  is  one  of  the  scarcest  Barber  half  dollars  in 
Uncirculated  grade,  and  is  extremely  rare  at  the  MS-65  level. 

NGC  Population:  4;  none  finer. 

As  a  series,  Barber  silver  coins  of  the  three  denominations— dime,  quarter,  and  half 
dollar— are  very  difficult  to  obtain  in  a  combination  of  high  Mint  State  grade  plus  decent 
aesthetic  appeal.  The  design  was  such  that  the  unprotected  cheek  of  Miss  Liberty  was 
quickly  susceptible  to  scuffs,  marks,  and  other  contact.  As  a  general  rule,  the  reverse  of  a 
given  Barber  coin  is  a  point  or  two  higher  in  grade  than  the  obverse.  Assembling  a  choice 
set  of  Barber  coins  is  a  challenging  task,  but  the  present  catalogue  goes  a  long  way  to¬ 
ward  helping  anyone  with  an  interest! 

Splendid  MS-65  1903-S  500 


188  1903-S  MS-65  (NGC).  Frosty  surfaces.  Attractively  toned  in  inter¬ 

mingled  hues  of  golden  brown  and  lilac-gray.  Quite  scarce  in  Un¬ 
circulated  grade  and  absolutely  rare  at  the  MS-65  level.  Worth  a 
generous  bid  from  the  numismatist  who  appreciates  outstanding 
quality. 
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Magnificent  MS-66  1906-D  50£ 

Finest  Certified  by  NGC 


189  1906-D  MS-66  (NGC).  Mostly  golden  gray  surfaces  with  some  pale 

blue  highlights  on  the  reverse.  A  splendid  gem  example  produced 
during  the  first  year  of  coinage  operations  at  the  Denver  Mint.  Al¬ 
though  4,028,000  examples  were  minted,  so  few  have  survived  at 
the  MS-66  level  that  they  could  probably  be  counted  on  the  fingers 
of  one  hand. 

NGC  Population:  1;  none  finer. 

While  Augustus  G.  Heaton  published  his  Treatise  on  Mint  Marks  in  1893,  and  thus  set 
in  motion  an  interest  for  collecting  pieces  of  branch  mints  (which  previously  had  been 
generally  ignored),  large  denominations  such  as  the  half  dollar  were  not  widely  collected 
until  the  1930s.  In  1906,  the  year  of  the  present  coin,  the  half  dollar  had  incredible  pur¬ 
chasing  power— it  could  buy  a  railroad  ticket  or  a  dinner.  Or,  it  could  buy  a  dinner  on  a 
train,  as  the  late  B.  Max  Mehl  once  related  to  us.  In  one  particular  instance  he  was  travel¬ 
ing  between  cities,  and  desired  to  have  something  to  eat,  but,  as  luck  would  have  it,  had 
no  pocket  money  with  him.  He  reached  into  a  group  of  coins  he  had  recently  purchased, 
extracted  a  Proof  Barbe'r  half  dollar,  then  worth  about  65  cents— and  spent  it! 

Gem  MS-65  1908-0  50tf 


[90  1908-0  MS-65  (PCGS).  Mostly  warm  golden  brown  and  slate  gray 

toning  with  a  misting  of  pearl  gray  on  the  obverse.  Certain  to 
nicely  enhance  any  cabinet  of  New  Orleans  Mint  issues. 


91  1914  MS-64  (NGC).  Essentially  brilliant  surfaces  with  just  a  hint  of 

gold  and  gray.  A  mere  124,610  half  dollars  were  coined  at  the 
Philadelphia  Mint  in  1914,  the  lowest  production  figure  of  any 
date  in  the  Barber  half  dollar  series.  Gem-quality  business  strikes 
of  the  issue  are  much  scarcer  than  Proofs. 

The  word  opportunity  is  relevant  for  the  majority  of  pieces  offered  in  the  present  Rari¬ 
ties  Sale,  but  especially  so  in  this  lot.  A  Mint  State  1914  is  indeed  exceedingly  rare.  If 
Proof  counterparts  didn’t  exist,  the  present  coin  would  be  worth  many  thousands  of  dol¬ 
lars,  possibly  even  crossing  the  $10,000  mark. 


Gem  MS-66  1916  Half  Dollar 


192  1916  MS-66  (PCGS).  Partially  brilliant  surfaces  with  blushes  of 

golden  gray  at  the  borders.  About  as  nice  as  the  day  of  issue.  Only 
a  tiny  proportion  of  the  1916  half  dollars  seen  are  of  such  out¬ 
standing  quality. 

PCGS  Population:  33;  2  finer. 

The  1916  Liberty  W'alking  half  dollar  was  a  dazzling  addition  to  the  lineup  of  new  sil¬ 
ver  coinage  this  year-which  included  the  “Mercury”  dime  and  the  Standing  Liberty  quar¬ 
ter.  This  was  the  culmination  of  the  coinage  design  reform  movement,  envisioned  by 
President  Theodore  Roosevelt  beginning  in  1904,  and  which  had  its  first  definite  begin¬ 
nings  with  the  Saint-Gaudens  coinage  of  1907  (as  discussed  later  in  the  present  catalogue 
under  the  MCMV1I  Ultra  High  Relief  $20).  The  $10  and  $20  received  new  designs  in  the 
1907  year,  followed  by  the  Indian  $2.50  and  $5  in  1908,  the  Lincoln  cent  in  1909,  the 
Buffalo  nickel  in  1913,  and,  finally,  the  dime,  quarter,  and  half  dollar  in  1916  By  the  end 
of  the  1916  year,  the  entire  American  coinage  panorama  was  completely  different  than  it 
had  been  a  decade  earlier. 


193  1916-D  MS-65  (PCGS).  A  delightful  satiny  gem  example.  The  cen¬ 
tral  areas  are  brilliant  with  just  a  tinge  of  gold  at  the  borders.  Very 
appealing  from  the  aesthetic  perspective. 

194  1916-D/D  Breen-5130,  Fivaz-Stanton  50C-008.  Repunched  Mint- 
mark.  MS-64  (NGC).  Attractive  gold  and  lilac  toning  on  lustrous 
surfaces.  An  example  of  the  distinctive  Doubled  D  Mintmark  vari¬ 
ety  as  illustrated  in  Walter  Breen’s  Encyclopedia  on  page  413.  Fivaz 
and  Stanton  estimate  a  surviving  population  of  65  to  125  examples 
in  their  Cherrypickers  ’  Guide. 

Bill  Fivaz  andJ.T.  Stanton,  individually  as  well  as  in  their  own  efforts,  have  done  a 
great  deal  to  promote  the  enjoyment  of  numismatics  as  we  know  it  today.  In  various  av¬ 
enues  of  research  we  have  had  numerous  occasions  to  call  upon  them  for  photographs, 
information,  and  the  like,  and  they  have  always  responded  quickly  and  cheerfully  At 
present,  J.T.  Stanton  is  a  governor  of  the  American  Numismatic  Association,  where  we 
are  sure  that  in  harness  he  pulls  his  share  or  more  of  the  ANA  wagon. 

Superb  MS-65  1916-S  50tf 


195  1916-S  MS-65  (PCGS).  A  blazing  brilliant  gem  exhibiting  frost \ 

devices  and  satiny  fields.  Scarcer  than  either  the  1916  and  1916-D 
at  the  MS-65  level.  An  important  opportunity  for  the  Liberty  W  alk 
ing  half  dollar  specialist. 

The  1916-1)  and  1916-S  and  the  early  Denver  and  San  Francisco  issues  of  1917  are  the 
only  pieces  in  the  Liberty  Walking  series  w  ith  mint  marks  on  the  obverse 


61 


OWERS  AND  MERENA 


The  Rarities  Sale 


Brilliant  MS-66  1917  50C 


196  1917  MS-66  (PCGS).  Frosty  and  almost  fully  brilliant  with  just  a 

whisper  of  champagne  iridescence  on  the  high  points.  Although 
more  than  1,000  1917  half  dollars  have  been  certified  by  PCGS, 
fewer  than  3%  grade  MS-66  or  higher.  A  prize  for  the  numismatist 
who  aspires  to  perfection. 

PCGS  Population:  31;  2  finer  (MS-67  finest). 


Impressive  MS-65  1917-D  50^ 

Obverse  Mintmark  Variety 


197  1917-D  Obverse  Mintmark.  MS-65  (PCGS).  Fully  lustrous  and  es¬ 

sentially  brilliant  with  just  a  hint  of  pale  gold  iridescence.  A  desir¬ 
able  20th-century  delicacy  at  the  MS-65  grade  level,  and  certainly, 
one  of  the  finest  examples  we’ve  had  the  opportunity  to  offer  in 
recent  times.  We  expect  many  generous  bids. 


Superlative  MS-65  1917-D  50£ 

Reverse  Mintmark  Variety 
Among  the  Finest  Seen 

198  1917-D  Reverse  Mintmark.  MS-65  (PCGS).  Fully  lus¬ 

trous  surfaces  display  uniform  pale  gold  iridescence. 
The  variety  has  long  been  recognized  as  a  scarcity  in 
Uncirculated  grade,  and  an  important  rarity  at  the 
MS-65  level.  Probably  no  more  than  a  tiny  handful  of 
comparable  examples  cross  the  auction  block  over 
the  course  of  a  decade. 

PCGS  Population:  14;  2  finer  (MS-66  finest). 


( photo  enlarged  to  twice  actual  size) 


Splendid  MS-65  1917-S  Half  Dollar 

Obverse  Mintmark  Variety 
Important  Condition  Rarity 

199  1917-S  Obverse  Mintmark.  MS-65  (PCGS).  A  splendid  lus¬ 

trous  gem  toned  in  delicate  pastel  golden  brown  and  lilac. 
This  variety  is  scarce  in  Uncirculated  grade,  and  is  an  im¬ 
portant  rarity  at  the  MS-65  level.  Only  a  tiny  proportion  of 
Walking  Liberty  half  dollar  specialists  can  ever  aspire  to 
own  an  example  of  such  outstanding  quality. 

This  variety  of  1917-S  is  recognized  as  one  of  the  key  is¬ 
sues  in  all  grades,  and  even  a  specimen  in  VF  or  EF  preser¬ 
vation  would  be  notable.  Today,  what  is  basically  rare  and 
what  is  not  has  been  obscurred  by  a  lot  of  print,  commen¬ 
tary,  and  the  like,  and  sometimes  it  is  worthwhile  to  go 
back  to  catalogues  of  20  or  30  years  ago  to  see  which  issues 
“broke  out”  as  being  particularly  unusual  or  rare.  The 
1917-S  with  mintmark  on  obverse  is  one  of  these. 


PCGS  Population:  12;  3  finer  (MS-67  finest) 


( photo  enlarged  to  twice  actual  size) 
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Magnificent  MS-66  1917-S  500 

Reverse  Mintmark  Variety 
Tied  as  Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

200  1917-S  Reverse  Mintmark.  MS-66  (PCGS).  Satiny  lustre.  A  simply 

delightful  example;  about  as  close  to  perfection  as  a  numismatist 
could  hope  to  find.  Both  surfaces  are  partially  brilliant  with 
blushes  of  gold.  Although  the  variety  is  offered  with  some  fre¬ 
quency  in  MS-64  and  lower  grades,  examples  grading  MS-66  rank 
as  rarities  of  the  highest  order.  Very  possibly  the  single  most  im¬ 
portant  item  in  the  present  offering  of  Walking  Liberty  half  dol¬ 
lars. 

PCGS  Population:  4;  none  finer. 


Lustrous  MS-65  1918  50£ 


201  1918  MS-65  (PCGS).  A  lovely  frosty  gem  example  toned  in  inter¬ 

mingled  shades  of  gold  and  gray.  Only  a  tiny  proportion  of  the 
Uncirculated  examples  seen  are  this  nicely  preserved. 


Outstanding  MS-65  1918-D  Half  Dollar 


( photo  enlarged  to  twice  actual  size ) 

202  1918-D  MS-65  (PCGS).  Frosty  and  attractive.  Delicate  pearl  gray 

iridescence  complements  the  central  areas,  and  wisps  of  golden 
brown  ornament  the  rims.  Scarce  above  the  EF  grade  level  and 
very  rare  in  MS-65  condition.  Probably  no  more  than  four  of  five 
comparable  specimens  are  likely  to  be  offered  in  the  numismatic 
marketplace  over  the  course  of  a  year.  Certain  to  highlight  any 
cabinet  of  20th-century  silver  pieces. 

PCGS  Population:  17;  1  finer  (MS-66). 


Bowers  and  Merena  Tradition 

We’ve  been  supplying  choice,  rare,  and  desirable  coins 
to  collectors,  museums,  dealers,  and  others  ever  since 
Dave  Bowers  began  his  dealership  back  in  1 953.  Along  the 
way  we  have  handled  our  share— and  more— of  the  world’s 
great  collections  and  rarities.  Thousands  of  properties 
have  come  our  way,  and  we’ve  helped  tens  of  thousands, 
probably  hundreds  of  thousands,  of  collectors  enrich 
their  holdings.  If  you  are  a  past  Bowers  and  Merena  client, 
we  look  forward  to  having  you  participate  in  this  sale  as 
well.  If  you  are  new  to  us,  welcome,  and  use  this  auction 
as  an  ideal  way  to  get  started. 
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Gem  MS-65  1918-S  500 


( photo  enlarged  to  twice  actual  size) 

203  1918-S  MS-65  (PCGS).  The  satiny  surfaces  exhibit  pale  golden  iri¬ 

descence.  Outstanding  both  technically  and  aesthetically.  Only  a 
few  numismatists  can  aspire  to  own  an  example  this  nicely  pre¬ 
served;  most  examples  seen  are  in  MS-63  and  lower  grades. 

PCGS  Population:  19;  none  finer. 


Superlative  MS-66  1919  500 


( photo  enlarged  to  twice  actual  size) 

205  1919  MS-66  (PCGS).  Pleasing  frosty  lustre.  Pale  champagne  ton¬ 

ing  in  the  central  areas  deepens  to  a  rich  gold  at  the  borders.  The 
1919  ranks  as  one  of  the  scarcest  Philadelphia  Mint  issues  in  MS-60 
and  higher  grades,  and  is  an  important  rarity  at  the  MS-66  level.  A 
prize  certain  to  delight  even  the  “fussiest”  numismatist. 

PCGS  Population:  12;  2  finer  (MS-67  finest). 


Gem  MS-64  1918-S  500 


204  1918-S  MS-64  (NGC).  Frosty  lustre.  Mostly  golden  gray  surfaces 

exhibit  blushes  and  splashes  of  lilac  and  rainbow  iridescence.  Cer¬ 
tain  to  enhance  any  Liberty  Walking  half  dollar  collection. 
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Impressive  MS-65  1919-S  50£ 

A  Key  to  the  Series 


( photo  enlarged  to  twice  actual  size) 

206  1919-S  MS-65  (PCGS).  Satiny  lustre.  Both  surfaces  are  partially 

brilliant  with  blushes  of  orange-gold,  mostly  on  the  obverse.  The 
1919-S  ranks  as  one  of  the  most  elusive  Liberty  Walking  half  dol¬ 
lars  in  Uncirculated  grade,  and  MS-65  examples  are  especially  de¬ 
sirable.  We  anticipate  many  generous  bids. 

PCGS  Population:  24;  7  finer. 


Superb  MS-66  1920  Half  Dollar 

Tied  as  Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

207  1920  MS-66  (PCGS).  A  splendid  gem  example  and  among  the  fin¬ 

est  known  of  the  issue.  Attractively  toned  in  intermingled  pastel 
hues  of  golden  brown  and  pearl  gray.  We  estimate  that  no  more 
than  1%  of  the  existing  Uncirculated  population  could  match  the 
quality  of  the  presently  offered  piece. 

PCGS  Population:  4;  none  finer. 


( photo  enlarged  to  twice  actual  size) 


Blazing  MS-65  1920-D  50c 

208  1920-D  MS-65  (PCGS).  Essentially  brilliant 

surfaces  with  just  a  whisper  of  delicate 
golden  gray  iridescence.  The  1920-D  has 
long  been  appreciated  as  one  of  the  most 
elusive  Denver  Mint  issues  above  the  MS-60 
level,  and  pieces  grading  MS-65  comprise 
just  a  small  proportion  of  the  Uncirculated 
population.  A  prize  for  the  connoisseur  of 
quality. 
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Brilliant  MS-65  1920-S  500 


(photo  enlarged  to  twice  actual  size) 

209  1920-S  MS-65  (PCGS).  Satiny  and  almost  fully  brilliant.  An  eagerly 

sought  delicacy  at  the  MS-65  level;  about  on  par  with  the  1919-S, 
1920-D,  1921,  1921-D,  and  1927-S.  A  gem  certain  to  highlight  any 
cabinet  of  Liberty  Walking  issues. 

PCGS  Population:  31;  2  finer. 

While  the  forthcoming  1921  and  1921-D  listings  will,  of  course,  attract  attention  as 
these  are  famous  issues  in  the  Liberty  Walking  series,  the  importance  of  a  piece  such  as 
the  present  1920-S  must  not  be  overlooked.  Early  mintmark  issues  of  all  dates,  especially 
1917-1923,  are  very  difficult  to  obtain  today  at  grades  such  as  MS-64  and  MS-65. 


Splendid  MS-65  1921  500 

Important  Key  Issue 


(photo  enlarged  to  twice  actual  size) 

210  1921  MS-65  (PCGS).  Brilliant  and  lustrous.  An  outstanding  ex¬ 

ample  of  this  important  key  issue.  The  1921  has  long  been  a  favor¬ 
ite  with  collectors  because  of  its  comparative  rarity  and  its  low 
mintage,  just  246,000  pieces  (the  second  lowest  production  figure 
in  the  series).  Accordingly,  MS-65  examples  are  always  the  object 
of  fierce  bidding  competition  when  offered. 

PCGS  Population:  21;  2  finer. 

The  half  dollar  coinage  of  1921  is  remarkable  for  its  low  mintage,  as  noted— this  ex¬ 
tending  to  all  varieties. 


Frosty  MS-63  1921  500 


211  1921  MS-63.  Pleasing  golden  gray  iridescence  complements  the 

frosty  surfaces.  A  lovely  example  of  this  important  key  issue.  Sur¬ 
viving  examples  are  eagerly  sought  in  all  grades  and  Uncirculated 
pieces  are  especially  desirable. 
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Rare  MS-65  192 1-D  500 

Lowest-Mintage  Issue  in  the  Series 


( photo  enlarged  to  twice  actual  size) 

>12  192 1-D  MS-65  (PCGS).  A  delightful  specimen  delicately  toned  in 

intermingled  gold  and  lilac-gray.  Both  surfaces  exhibit  pleasing 
frosty  lustre.  The  1921-D  has  the  lowest  mintage  in  the  Liberty 
Walking  series  with  just  208,000  pieces.  Survivors  are  scarce  in  all 
grades,  and  Uncirculated  examples  carry  high  premiums.  Pieces  at 
the  MS-65  level  rank  among  the  most  esteemed  items  in  20th-cen¬ 
tury  numismatics. 

PCGS  Population:  15;  none  finer. 


Elusive  MS-65  1923-S  500 


(photo  enlarged  to  twice  actual  size) 

213  1923-S  MS-65  (PCGS).  Fully  lustrous  and  mostly  brilliant  with  just 

a  hint  of  golden  iridescence  at  the  reverse  rim.  A  scarce  date  above 
the  EF  classification  despite  a  generous  mintage  of  2,178,000 
pieces;  something  which  indicates  that  comparatively  few  ex¬ 
amples  were  set  aside  at  the  time  of  issue.  Of  the  Uncirculated 
specimens  seen,  only  a  small  proportion  are  of  MS-65  quality,  and 
these  always  command  high  bids  when  offered. 

PCGS  Population:  18;  3  finer  (MS-66  finest). 


Lovely  MS-64  1923-S  500 


£14  1923-S  MS-64  (PCGS).  Fully  lustrous  and  essentially  brilliant  with 

just  a  hint  of  golden  gray  on  both  surfaces.  The  1923-S  is  the  first 


year  in  which  half  dollars  were  produced  exclusively  at  the  San 
Francisco  Mint  (there  were  none  struck  in  Philadelphia  from  1922 
until  1934).  The  San  Francisco  Mint  was  also  responsible  for  all  the 
half  dollars  struck  in  1927,  1928,  and  1933.  Demand  for  the  de¬ 
nomination  was  more  extensive  in  the  West  than  in  other  parts  of 
the  country. 
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Blazing  MS-65  1929-S  500 


Brilliant  MS-65  1927-S  500 


( photo  enlarged  to  twice  actual  size ) 

215  1927-S  MS-65  (PCGS).  Delightful  satiny  surfaces.  Almost  fully  bril¬ 

liant  with  a  faint  whisper  of  gold  on  the  high  points  of  the  reverse. 
An  elusive  issue  nearly  on  par  with  the  1923-S  at  the  MS-65  level. 
Only  a  small  proportion  of  the  Uncirculated  1927-S  half  dollars 
seen  approach  the  quality  of  this  piece. 

PCGS  Population:  22;  3  finer  (MS-66  finest). 


Outstanding  MS-66  1929-D  500 


216  1929-D  MS-66  (PCGS).  Frosty  lustre.  Mostly  brilliant  with  some 

faint  hints  of  orange-gold  on  the  obverse.  Although  offered  with 
some  regularity  in  MS-64  and  lower  grades,  the  1929-D  is  a  rarity  at 
the  MS-66  level. 

PCGS  Population:  17;  none  finer. 


217 


1929-S  MS-65  (PCGS).  Essentially  brilliant  with  some  faint  blushes 
of  golden  gray.  Both  surfaces  exhibit  pleasing  satiny  lustre. 


Superb  MS-66  1933-S  500 


218  1933-S  MS-66  (PCGS).  Frosty  surfaces.  The  central  areas  are  bril¬ 

liant  with  tinges  and  wisps  of  golden  brown  at  tlje  borders.  The 
1933-S  appears  to  be  the  scarcest  half  dollar  of  th^  1930s  in  Uncir¬ 
culated  grade  (eclipsing  the  1938-D  by  a  slight  margin),  and  gem- 
quality  examples  are  always  eagerly  sought  by  specialists.  Worth  a 
generous  bid  from  the  alert  buyer. 

PCGS  Population:  31;  5  finer. 

The  1933-S  can  be  considered  as  the  jumping-off  spot  for  the  "late  series"  of  Libert)1 
Walking  half  dollars,  this  being  the  first  issue  of  the  1930s  decade  (no  pieces  were  minted 
in  1930,  1931,  or  1932).  As  such,  the  1933-S  has  always  been  in  special  demand,  for  it  is 
quite  possibly  the  scarcest  variety  of  the  decade  in  gem  level. 


Delightful  MS-65  1933-S  500 


219  1933-S  MS-65  (NGC).  Lustrous  and  attractive.  Mostly  brilliant  in 

the  central  areas  with  just  a  whisper  of  gold  at  the  borders. 


220  1934-S  MS-66  (PCGS).  Pale  champagne  toning  enhances  the  satiny 

surfaces.  Almost  as  nice  as  the  moment  it  came  from  the  dies,  and 
vastly  superior  to  the  great  majority  of  Uncirculated  examples  seen. 
PCGS  Population:  28;  1  finer  (MS-67). 


Lovely  MS-66  1934-S  500 
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Pleasing  MS-66  1935-S  50tf 


221  1935-S  MS-66  (PCGS).  Lovely  pale  golden  iridescence  enhances 

the  satiny  surfaces.  Among  the  finest  we  have  had  the  opportunity 
to  offer  in  recent  times.  Although  PCGS  has  certified  more  than 
400  Uncirculated  1935-S  half  dollars,  fewer  than  5%  have  been  at 
the  MS-66  level. 

PCGS  Population:  20;  none  finer. 


Magnificent  Proof-67  1936  50£ 


(photo  enlarged  to  twice  actual  size) 

122  1936  Proof-67  (NGC).  A  delightful  gem  having  sharp  satiny  de¬ 

vices  and  blazing  mirror  fields.  The  central  areas  have  pale  cham¬ 
pagne  toning.  Wisps  and  tinges  of  gold  ornament  the  periphery. 
One  of  the  nicest  survivors  from  an  original  mintage  of  just  3,901 
pieces.  A  prize  for  the  numismatic  perfectionist. 

Proof  half  dollars  had  last  been  minted  in  1915,  after  which  there  was  a  hiatus  until  the 
present  1936  year.  In  1936.  and  continuing  through  1942,  half  dollars  and  other  denomi¬ 
nations  could  be  ordered  separately  as  well  as  in  sets  of  five  pieces.  In  later  years,  begin¬ 
ning  in  1950,  coins  could  only  be  ordered  as  complete  sets. 

The  assembly  of  a  set  of  Proof  l  iberty  Walking  half  dollars  is  a  pleasant  exercise,  and 
one  that  will  result  in  a  beautiful  display  when  completed.  It  contains  the  following  is¬ 
sues:  1936,  1937,  1938,  1939,  1940,  1941,  and  1942.  If  desired,  two  sub-varieties  of  1941 
tan  be  obtained  with  the  designer's  monogram  AW  on  the  reverse,  which  is  scarce,  or 
without  the  designer's  initials. 


Nearly  Perfect  1939-D  50C 

Stunning  MS-67  Example 


223  1939-D  MS-67  (PCGS).  Delightful  pale  gold  and  violet  toning  or¬ 

naments  both  surfaces.  1  he  presently  offered  piece  is  about  as 
nice  as  we’ve  ever  seen,  or  indeed,  ever  hope  to  see.  Certainly  in 
the  top  1%  of  all  Uncirculated  1939-D  half  dollars.  A  prize  for  the 
numismatist  who  desires  the  finest  quality  available. 

PCGS  Population:  10;  none  finer. 

Silver  dollars 

One  cannot  have  too  much  of  a  good  thing,  and  the  trend  of 
quality  demonstrated  by  the  catalogue  to  this  point  is  spectacu¬ 
larly  continued  in  the  silver  dollar  series  to  follow.  Early  issues 
in  high  grade,  seldom-seen  Liberty  Seated  variety  likewise  in 
high  grade,  ever-popular  Morgan  dollars,  and  more  are  recom¬ 
mended  to  prospective  bidders.  Doubtless,  even  the  most 
advanced  specialist  will  find  some  truly  important  pieces  here, 
coins  that  will  be  treasured  possessions  for  years  to  come. 


Attractive  AU-50  1795  BB-18  $1 

Flowing  Hair  Type 


224  1795  Bowers  Borckardt-18,  Bolender-7.  Flowing  Hair.  AU-50. 

Rarity-2.  Medium  gray  surfaces  with  blushes  of  pleasing  gold,  blue, 
and  violet.  The  reverse  shows  especially  good  centering,  and  both 
surfaces  exhibit  full  dentilation.  Much  satiny  mint  lustre  can  be 
seen  in  the  protected  areas,  and  magnification  reveals  some  faint 
mint-caused  adjustment  marks  on  the  obverse.  Although  not  a 
great  rarity,  the  BB-18  is  offered  much  less  frequently  than  either 
the  BB-21  (B-l)  or  the  BB-27  (B-5). 
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Lustrous  1796  BB-65  Draped  Bust  $1 

Impressive  Condition  Census  Example 


225  1796  BB-65,  B-5.  Large  Date,  Small  Letters.  AU-50  (NGC).  Pearl 

gray  with  hints  of  golden  brown  on  both  surfaces.  Most  design  fea¬ 
tures  are  sharp.  A  small  nick  on  Miss  Liberty’s  neck  should  enable 
the  next  owner  to  identify  this  piece  at  any  point  in  the  future.  The 
reverse  die  is  one  of  the  most  distinctive  in  the  early  dollar  series; 
the  lump-shaped  flaw  between  I  and  C  of  AMERICA,  is  characteris¬ 
tic  of  all  examples  of  BB-65  seen  by  us,  and  enables  immediate  attri¬ 
bution  of  the  variety.  Not  a  particularly  rare  die  combination  over¬ 
all,  but  certainly  scarce  at  the  AU  level  judging  from  the  Bowers- 
Borckardt  Condition  Census  which  is  listed  as  60-60-60-50-50-50. 

The  Condition  Census  in  the  Bowers-Borckardt  study  on  early  dollars  is  compiled  pri¬ 
marily  from  listings.  Like  all  Condition  Census  it  admits  an  element  of  subjectivity.  How¬ 
ever,  in  a  relative  sense  it  is  exceedingly  useful. 


Exceptional  1798  BB-91  $1 

Possibly  the  Finest  Extant  Example 


( photo  enlarged  to  twice  actual  size) 


226  1798  BB-91,  B-32.  AU-50.  Rarity-6+.  Partially  brilliant  surfaces 

with  blushes  of  pale  gold,  gray,  and  blue.  Most  design  features  are 
boldly  delineated.  The  obverse  shows  superb  centering  and  the 
reverse  exhibits  pronounced  prooflike  character.  Some  faint  hair¬ 
lines  are  indicative  of  a  light  cleaning  long  ago,  and  a  tiny  obverse 


rim  nick  is  present  at  6:00.  The  presently  offered  example  is  very 
possibly  the  finest  extant  of  the  die  combination  judging  from  the 
Condition  Census  in  Silver  Dollars  and  Trade  Dollars  of  the  United 
States  by  Q.  David  Bowers,  which  is  listed  as:  40-40-35-35-35-35.  A 
prize  certain  to  highlight  any  early  dollar  collection. 


Condition  Census  1798  BB-96  $1 


227  1798  BB-96,  B-6.  Heraldic  Eagle.  AU-55.  Rarity-2.  Mostly  lustrous 

surfaces  attractively  toned  in  pastel  rose,  gold,  and  blue.  A  faint 
scratch  on  Miss  Liberty’s  neck  is  noted  and  mentioned  for 
accuracy’s  sake.  Although  not  a  particularly  rare  variety  overall, 
only  a  tiny  proportion  of  examples  have  survived  this  nicely  pre¬ 
served  as  indicated  by  the  Bowers-Borckardt  Condition  Census  for 
the  variety:  63-60-60-55-50-50. 
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Important  AU-50  1798  $1 


228  1798  BB-108,  B-13.  Heraldic  Eagle.  AU-50.  Rarity-2.  Pale  cham¬ 
pagne  toning  with  most  of  the  original  mint  lustre  still  surviving  in 
the  fields.  Close  to  the  Bowers-Borckardt  Condition  Census  for 
the  variety  which  includes  an  AU-55  example.  The  obverse  is 
among  the  most  readily  identifiable  of  the  year  having  a  die  flaw 
extending  from  the  flag  of  the  L  to  the  rim  at  11:00.  The  reverse 
can  be  quickly  attributed  by  the  distinctive,  albeit  somewhat  awk¬ 
ward,  star  arrangement. 

229  1798  BB-115,  B-31.  Heraldic  Eagle.  VF-30.  Rarity-3+.  Cleaned  in 
the  past  and  now  retoned  in  delicate  shades  of  gold  and  gray.  The 
obverse  in  particular  shows  excellent  centering.  The  reverse  exhib¬ 
its  striking  softness  on  some  of  the  stars  above  the  eagle’s  head  as 
illustrated.  A  scattering  of  contact  marks  can  be  seen  as  is  consis¬ 
tent  with  the  grade. 


Delightful  MS-60  1799  $1 


230  1799  BB-160,  B-12.  MS-60  or  finer.  Fully  lustrous.  Pale  golden 

gray  toning  in  the  central  areas  deepens  to  slate  gray  at  the  bor¬ 
ders.  Some  old  mint-caused  adjustment  marks  can  be  seen  on  Miss 
Liberty’s  neck  and  bust.  Close  to  the  Condition  Census  for  the  die 
variety  which  includes  examples  ranging  in  grade  from  MS-65  to 
MS-63.  For  the  collector  building  a  type  set,  this  is  certainly  one  of 
the  most  important  early  dollars  in  the  present  sale. 

BB-160  has  one  of  the  most  distinctive  reverses  of  the  year.  The  U  in  UNITED  is  bro¬ 
ken  at  its  upper-left  serif,  and  the  olive  branch  has  just  one  berry. 


One  Lot  Only 

Do  you  want  to  increase  your  chances  for  success? 
Please  refer  to  the  Term  of  Sale,  No.  16  for  our  “One  Lot 
Only”  option.  With  it  you  can  bid  on  several  examples  of 
the  same  issue  or  type  and  be  sure  that  you  will  win  no 
more  than  one.  This  is  a  very  valuable  feature.  Use  it! 


Impressive  MS-61  1802  $1 

Distinctive  BB-241  Variety 


(photo  enlarged  to  twice  actual  size) 

231  1802  BB-241,  B-6.  MS-61  (ANACS).  Delightful  golden  gray  irides¬ 

cence  enhances  the  satiny  surfaces.  The  obverse,  in  particular, 
shows  virtually  perfect  centering  and  the  impressions  of  both  dies 
show  complete  dentilation.  Some  scarcely  noticeable  hairlines  on 
Miss  Liberty’s  neck  are  probably  all  that  prevented  ANACS  from 
assigning  a  higher  grade.  The  BB-24 1  obverse  is  the  most  distinc¬ 
tive  of  the  year;  the  T  in  LIBERTY  is  missing  its  right  foot,  a  fea¬ 
ture  which  enables  immediate  attribution.  Uncirculated  examples 
of  BB-241  are  high  Rarity-5  to  Rarity-6.  Silver  Dollars  and  Trade  Dol¬ 
lars  of  the  United  States  estimates  that  only  18  to  37  pieces  exist  grad¬ 
ing  MS-60  or  better. 
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Impressive  1803  BB-255  $1 

Large  3  Variety 


232  1803  BB-255,  B-6.  Large  3.  AU-50.  Warmly  and  attractively  toned 

in  intermingled  hues  of  gold  and  violet-gray.  Much  original  mint 
lustre  can  be  seen  around  the  design  elements.  The  base  of  the  3 
in  the  date  shows  pronounced  doubling  on  this  specimen.  BB-255 
is  notable  as  the  only  variety  of  the  year  having  a  large  3  in  the 
date,  characterized  by  having  an  upper  serif  at  its  left  side. 


Lustrous  MS-63  1841  Dollar 


233  1841  Liberty  Seated.  MS-63  (NGC).  The  devices  are  frosty  and  the 

fields  are  satiny.  Most  of  the  eagle’s  feather  and  claw  details  show 
bold  definition.  Warmly  and  attractively  toned  in  intermingled 
hues  of  gold,  gray,  and  lilac.  Seldom  offered  this  nicely  preserved. 
A  prize  to  highlight  any  cabinet  of  Liberty  Seated  dollars. 


Mint  State  1846-0  $1 


234  1846-0  MS-61  (NGC).  The  design  elements  are  frosty  and  much 

prooflike  character  can  be  seen  in  the  fields.  Pleasing  golden  ton¬ 
ing  at  the  centers  changes  to  violet  peripherally  and  to  electric 
blue  at  the  extreme  rims.  Most  design  features  are  sharp  save  for 
Miss  Liberty’s  hair  and  a  few  of  the  obverse  stars.  Notable  as  the 
first  silver  dollar  issue  coined  at  the  New  Orleans  Mint. 

In  1846  there  was  no  numismatic  interest  in  collecting  coins  by  mintmark  varieties, 
and  the  entire  production  of  1846-0  dollars  slipped  into  circulation.  At  the  time  the  port 
of  New  Orleans  was  one  of  the  most  important  trading  areas  in  the  United  States,  and 
served  the  immediate  area  as  well  as  the  upper  reaches  of  the  Mississippi,  and,  by  exten¬ 
sion,  the  Missouri  Rivers. 


Appealing  MS-63  1847  $1 


235  1847  MS-63  (PCGS).  A  handsome  example  having  frosty  devices  and 

considerable  prooflike  character  in  the  fields.  The  obverse  has  uni¬ 
form  golden  toning.  The  reverse  is  mostly  brilliant  with  blushes  of 
gold.  Seldom  offered  at  the  MS-63  level,  and  very  desirable  as  such. 

PCGS  Population:  10;  5  finer  (MS-65  finest). 


Impressive  Proof-64  1851  $1 

Restrike  “Centered  Date”  Variety 


( photo  enlarged  to  twice  actual  size) 

236  1851  Restrike.  Proof-64  (NGC).  Sharply  struck  with  frosty  devices 

and  glittering  mirror  fields.  Attractively  toned  in  intermingled  or- 
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ange-gold  and  lilac  hues.  The  variety  is  believed  to  have  been  pro¬ 
duced  circa  1858-1859  at  the  behest  of  collectors  who  had  experi¬ 
enced  difficulty  in  acquiring  the  date. 

Although  the  mintage  for  the  1851  restrike  is  unknown.  Q. 
David  Bowers  estimated  a  population  of  50  to  100  survivors  (see: 
Silver  Dollars  and  Trade  Dollars  of  the  United  States).  Population  re¬ 
port  data  suggest  that  the  actual  number  is  probably  closer  to  50 
than  100,  but  such  data  do  not  include  many  coins  in  collections 
known  to  or  studied  by  Bowers.  Walter  Breen,  writing  prior  to 
1978  gave  the  opinion  that  only  15  to  20  were  known. 

The  importance  of  the  1851  dollar  as  a  date  is  the  second  rarest  of 
the  series,  after  1852,  followed  by  1858.  The  business  strike  mintage 
for  1851  and  1852  dollars  is  very  low,  and  the  bullion  value  of  silver 
was  rising  at  the  time,  and  it  was  not  profitable  to  coin  dollars  from 
bullion  deposits  (dollars  were  coined  from  specific  requests  by  de¬ 
positors  at  the  time,  not  speculatively  by  the  Mint). 

NGC  Population:  2;  none  finer. 


Satiny  MS-63  1854  $1 


(phtiln  enlarged  to  twice  actual  size) 

237  1854  MS-63  (PCGS).  Pale  champagne  iridescence  enhances  the 

sharp  devices  and  the  satiny  fields.  Very  appealing  from  an  aes¬ 
thetic  perspective  and  outstanding  in  every  way.  The  1854  has  long 
been  prized  as  an  important  key  issue  in  the  Liberty  Seated  dollar 


series.  Survivors  are  scarce  in  all  grades  and  quite  rare  at  the  MS- 
63  level.  It  would  probably  require  a  long  and  arduous  search  to 
locate  another  example  of  such  outstanding  quality. 

PCGS  Population:  3;  9  finer  (MS-65  finest). 

As  is  related  in  the  book,  Silver  Dollars  and  7  rade  Dollars  of  the  i 'nited  Slates  .4  Complete 
Encyclopedia,  the  data  of  high-grade  1854  dollars  is  skewed  by  the  repealed  r  ^submission 
of  a  single  coin.  Thus,  the  figure  of  nine  finer  pieces  nets  to  a  smaller  amount  Several 
very  nice  Mint  State  pieces  appeared  on  the  market  a  few  years  back  and  have  been 
widely  scattered  since. 


Rare  Proof-62  1855  $1 


( photo  enlarged  to  twice  actual  size) 

238  1855  Proof-62  (PCGS).  Mostly  slate  gray  toning  with  delicate 

golden  brown,  lilac,  and  electric  blue  highlights.  A  splendid  strike, 
with  virtually  all  design  details  defined  to  full  advantage  including 
the  obverse  stars.  Miss  Liberty’s  drapery,  and  the  eagle  s  feathers 
and  claws.  The  fields  are  nicely  reflective.  Walter  Breen  in  his  h.ncy- 
clopedia  estimated  a  surviving  population  of  about  60  Proofs  in¬ 
cluding  impaired  examples.  Only  two  or  three  examples  cross  the 
auction  block  in  most  years.  The  1855,  together  with  the  1856,  is 
one  of  two  highly  important  dates  in  the  Liberty  Seated  seiies 
which  have  not  heen  generally  recognized  for  their  true  rarity  in 
top  grades.  The  acquisition  of  a  Mint  State  1855  is  a  virtual  impos¬ 
sibility,  and  thus  the  present  Proof,  while  it  certainly  can  stand  up 
on  its  own  as  a  rarity  in  Proof  finish,  is  further  enhanced  by  its  elu¬ 
sive  quality  as  a  date. 


t . 
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Stunning  Proof-66  1859  $1 

None  Finer  Certified 


( photo  enlarged  to  twice  actual  size) 

1859  Proof-66  (NGC).  A  spectacular  gem  example;  far  finer  than 
the  vast  majority  of  examples  seen.  Pale  champagne  toning  en¬ 
hances  both  surfaces.  The  devices  are  sharp  frosty  cameos  and  the 
fields  are  glittering  mirrors.  Virtually  all  design  features  are  sharp 
save  for  two  or  three  obverse  stars.  A  prize  for  the  numismatist 
who  desires  the  finest  quality  available. 

NGC  Population:  9;  none  finer. 


1859-S  “Trade”  $1 


240  1859-S  AU-50  (ANACS).  This  is  really  a  “trade  dollar”— see  our 

footnote.  Appealing  golden  gray  toning  with  much  original  mint 
lustre  still  surviving  in  the  protected  areas.  Notable  as  the  first  sil¬ 
ver  dollar  issue  struck  at  the  San  Francisco  Mint.  Only  20,000  ex¬ 
amples  were  coined  and  comparatively  few  were  preserved  in 
higher  grades. 

In  1859  merchants  of  San  Francisco  petitioned  the  mint  to  strike  silver  dollars.  At  the 
time  there  was  an  extensive  trade  with  the  Orient,  and  this  required  dollar-sized  silver 
coins  for  exchange.  The  procedure  at  the  time  was  to  buy  from  banks  and  bullion  dealers 
Mexican  “dollars,"  paying  a  premium  for  them  in  terms  of  United  States  gold  or  smaller 
denomination  silver  coins.  These  Mexican  dollars  would  then  be  received  by  merchants 
in  the  various  Chinese  ports.  At  the  time,  the  Chinese  preferred  silver  over  gold,  and  did 
not  like  paper  money  or  bills  of  credit  at  all.  It  was  felt  that  if  the  San  Francisco  Mint  were 
to  produce  silver  dollars,  these  could  be  used  in  trade,  thereby  eliminating  the  premium 
needed  to  buy  Mexican  dollars. 

As  it  turned  out,  the  1859-S  was  the  only  dollar  minted  at  San  Francisco  for  a  long  time 
(the  next  significant  coinage  occurring  in  1872).  Meanwhile,  merc^Ants  had  to  continue 
buying  Mexican  dollars  on  the  open  market.  In  general,  the  financial  needs  of  the  West 
Coast  were  ignored  by  congressmen  in  the  East,  who  evinced  a  combination  of  lack  of 
knowledge  and  lack  of  interest.  In  1873  the  official  silver  trade  dollar  became  a  reality, 
and  the  problem  was  solved. 


Lovely  MS-63  1863  $1 


241  1863  MS-63  (PCGS).  A  splendid  strike  with  virtually  all  design  fea¬ 

tures  defined  to  full  advantage,  save  for  a  few  of  the  obverse  stars. 
The  devices  are  frosty  and  the  fields  are  satiny.  One  of  the  nicest 
examples  we’ve  had  the  opportunity  to  offer  in  recent  times. 

The  1863  is  rare  in  all  grades,  and  even  a  well-worn  piece  would  create  attention.  Proof 
dollars  of  this  era  are  a  double  value— they  are  rare  as  dates  and  also  rare  as  Proofs. 
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Gem  MS-64  1867  $1 


(photo  enlarged,  to  twice  actual  size ) 

242  1867  MS-64  (PCGS).  A  splendid  gem  having  sharp  frosty  devices. 

The  fields  have  a  texture  intermediate  between  satiny  and  proof¬ 
like.  Both  surfaces  are  essentially  brilliant  with  just  a  hint  of  ap¬ 
pealing  champagne  iridescence.  Condition  Census  for  the  date. 
PCGS  Population:  6;  1  finer  (MS-65). 


Rare  EF-40  1871-CC  $1 


(photo  enlarged  to  twice  actual  size) 

243  1871-CC  EF-40  (ANACS).  Mostly  pale  golden  gray  iridescence, 

with  some  splashes  of  deep  navy  blue  on  the  obverse.  The  1871-CC 
has  the  lowest  mintage  of  any  silver  dollar  struck  at  the  Carson 
City  Mint,  just  1,376  pieces.  Survivors  are  rare  in  all  grades,  and 
are  especially  desirable  in  EF  or  better  condition.  A  prize  certain 
to  delight  the  silver  dollar  collector  and  the  Carson  City  Mint  spe¬ 
cialist  alike. 


Gem  MS-64  DPL  1879-CC  $1 

244  1879-CC  Perfect  Mintmark.  MS-64  DPL  (NGC).  A  splendid  gem 

having  frosty  cameo  devices  and  glittering  mirror  fields.  Most  de¬ 
sign  features  are  sharply  defined.  Beautifully  and  warmly  toned  in 
vivid  intermingled  shades  of  orange-gold,  blue,  and  violet.  An  out¬ 
standing  example  of  this  important  key  issue.  W  iclelv  regarded  as 
the  most  desirable  Carson  City  Mint  Morgan  dollar  issued  prior  to 
1889.  A  prize  for  the  advanced  specialist. 
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245  1879-0  MS-65.  A  splendid  gem  having  frosty  devices  and  satiny 

fields.  Blushes  of  pale  golden  gray  enhance  the  obverse  and  re¬ 
verse.  Outstanding  eye  appeal. 

Superb  Gem  Proof  1882  Dollar 


246  1882  Proof-66.  Brilliant  surfaces.  A  simply  spectacular  example  vir¬ 

tually  as  nice  as  the  moment  it  left  the  dies,  save  for  a  scarcely  notice¬ 
able  line  on  Miss  Liberty’s  cheek.  Essentially  all  design  features  are 
defined  to  full  advantage  and  the  fields  closely  approach  perfection. 

Gem  MS-67  1882-CC  $1 


247  1882-CC  MS-67  (NGC).  A  delightful  gem  having  frosty  devices  and 

satiny  fields.  The  obverse  is  partially  brilliant,  with  blushes  of  or¬ 
ange-gold  and  blue.  The  reverse  is  brilliant  at  the  center,  changing 
to  gold  peripherally.  Probably  no  more  than  one  Uncirculated  ex¬ 
ample  in  500  could  match  the  quality  offered  here.  A  prize  for  the 
numismatist  who  desires  the  finest  quality  available. 


248  1882-O/S  Overmintmark.  MS-64  (PCGS).  Satiny  surfaces.  Essen¬ 

tially  brilliant  with  just  the  faintest  possible  nuance  of  gold-gray  iri- 
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descence.  Magnification  clearly  reveals  traces  of  an  S  beneath  the1 
“O”  mintmark.  An  important  variety  listed  in  the  Guide  Book,  and 
hence  very  popular  with  collectors.  The  only  other  overmintmark 
Morgan  variety  listed  is  the  1900-O/CC. 


Superlative  MS-64  1884-S  $1 


(photo  enlarged  to  twice  actual  size) 

249  1884-S  MS-64  (NGC).  Essentially  brilliant  with  some  hints  of  or¬ 

ange-gold  on  the  obverse.  The  devices  are  satiny  and  most  design 
features  are  sharp  save  for  a  few  strands  of  hair  above  Miss 
Liberty’s  ear.  The  fields  have  a  texture  intermediate  between  sat¬ 
iny  and  prooflike.  Some  faint  mint-caused  planchet  striations  can 
be  seen  on  the  high  points  of  the  obverse  as  made.  Although 
readily  available  in  AU  and  lower  grades,  the  1884-S  is  very  scarce 
at  the  MS-60  level,  and  an  important  condition  rarity  in  MS-64.  A 
prize  for  the  connoisseur. 

NGC  Population:  7;  1  higher  (MS-65). 
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Classic  MS-62  1884-S  $1 


250  1884-S  MS-62.  An  impressive  example  of  this  important  condition 

rarity.  The  design  elements  are  frosty  and  the  fields  exhibit  consid¬ 
erable  prooflike  character.  Both  surfaces  display  pleasing  pale 
champagne  iridescence.  The  1884-S  has  long  been  esteemed  as  an 
important  key  issue  in  Uncirculated  grade.  A  prize  certain  to  high¬ 
light  the  cabinet  of  the  next  owner. 


Gem  MS-65  1887-0  $1 


253  1887-0  MS-65.  The  devices  are  frosty  and  the  fields  are  almost 

fully  prooflike.  Far  finer  than  the  great  majority  of  Uncirculated 
1887-0  dollars  seen.  A  prize  for  the  connoisseur  and  specialist. 

Celebrated  MS-65  1889-CC  $1 


Uncirculated  1884-S  $1 


>51  1884-S  MS-60  (PCGS).  Pale  pearl  gray  and  champagne  iridescence 

on  lustrous  surfaces.  An  important  key  issue  in  MS-60  and  higher 
grades,  despite  a  generous  mintage  of  3,200,000  pieces.  The  rea¬ 
son  for  this  rarity  is  uncertain.  Possibly,  many  Uncirculated  ex¬ 
amples  remained  in  Mint  vaults  until  the  early  20th  century  when 
vast  quantities  of  Morgan  dollars  were  melted  into  bullion  pursu¬ 
ant  to  the  provisions  of  the  Pittman  Act  of  1918.  Alternatively, 
large  numbers  may  have  been  put  into  circulation  at  the  time  of 
issue,  with  very  few  being  saved. 


Vivid  Proof-66  1887  $1 


>52  1887  Proof-66  (NGC).  Warmly  toned  in  vivid  blue,  violet,  and 

gold.  Virtually  all  design  features  are  boldly  and  deeply  delineated 
including  the  eagle’s  breast  feathers  which  show  superb  definition. 
Only  710  Proof  Morgan  dollars  were  struck  in  1887,  and  examples 
grading  Proof-66  or  better  constitute  just  a  small  proportion  of  the 
survivors.  Worth  a  generous  bid. 


(photo  enlarged  to  twice  actual  size) 

254  1889-CC  MS-65.  A  splendid  gem  example  of  the  variety,  a  piece 

which  ranks  among  the  finest  specimens  known.  Fully  brilliant  sur- 
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faces  with  most  design  features  showing  superb  definition.  The 
devices  are  frosty  and  the  fields  are  satiny.  A  tiny  fleck  beneath 
Miss  Liberty’s  eye  is  mentioned  more  for  purposes  of  identifica¬ 
tion  than  for  any  other  reason.  The  1889-CC  is  the  scarcest  and 
most  desired  of  all  Carson  City  Morgan  dollars.  The  supply  of 
gem-quality  pieces  on  the  market  is  sparse  in  comparison  to  the 
incredible  demand  for  them,  so  whenever  a  piece  comes  up  for 
sale  there  is  strong  competition. 

Gem  MS-65  1890-CC  $1 


255  1890-CC  MS-65  (PCGS).  Brilliant  and  attractive.  The  devices  are 

frosty  and  the  fields  are  satiny.  Most  design  features  are  boldly  de¬ 
fined  on  this  example.  One  of  the  scarcest  Carson  City  Morgan 
dollar  issues  at  the  MS-65  level. 

Blazing  Proof-65  1891  $1 


256  1891  Proof-65  (PCGS).  A  splendid  gem  example  exhibiting  pleas¬ 

ing  cameo  contrast.  Most  design  features  are  sharp  save  for  a  few 
hair  strands  above  Miss  Liberty’s  ear.  Warmly  and  beautifully 
toned  in  pastel  golden  brown,  violet,  and  electric  blue.  An  aes¬ 
thetic  treat  certain  to  delight  the  winning  bidder. 


257  1891-CC  MS-64.  Brilliant  surfaces.  The  frosty  devices  nicely 

complement  the  deep  mirror  fields.  Most  design  features  are  bold, 
save  for  a  few  strands  of  hair  over  Miss  Liberty’s  ear.  An  important 
delicacy  in  the  Morgan  dollar  series. 


Gem  Proof-65  1893  $1 


258  1893  Proof-65  (PCGS).  Warm  slate  gray  surfaces  with  pale  blue 

and  violet  highlights.  A  touch  of  softness  can  be  seen  above  Miss 
Liberty’s  ear,  but  most  other  design  features  are  defined  to  full 
advantage.  One  of  the  finest  survivors  from  an  original  Proof  mint¬ 
age  of  just  792  pieces. 


Brilliant  MS-63  1893-CC  $1 


259  1893-CC  MS-63  (PCGS).  Lustrous,  brilliant,  and  sharply  struck. 

Nice  in  every  way.  Notable  as  the  final  silver  dollar  issue  struck  at 
the  Carson  City  Mint.  Very  scarce  this  nicely  preserved. 


Bowers  and  Merena  Experience! 

Of  the  top  10  world’s  record  coin  auction  prices,  we 
hold  six,  including  five  of  the  top  seven!  When  the 
world’s  most  valuable  collection  was  sold  (the  $25  mil¬ 
lion  Garrett  Collection  of  U.S.  Coins  owned  by  The 
Johns  Hopkins  University),  we  sold  it.  When  the  second 
most  valuable  collection  was  sold  (the  $20  million  Nor- 
web  Collection),  we  sold  it.  Over  a  span  of  many  years  we 
have  sold  more  than  $200  million  worth  of  coins  for  over 
10,000  consignors.  When  it  comes  to  experience,  we 
offer  what  you  are  seeking.  Whether  you  have  a  group  of 
coins  worth  $2,000  (our  minimum  due  to  bookkeeping 
considerations)  or  $25  million,  you  have  come  to  the 
right  place! 
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The  Rarities  Sale 


Rare  AU-50  1893-S  Dollar 


(photo  enlarged  to  twice  actual  size ) 

!60  1893-S  AU-50  (PCGS).  Pale  golden  toning  enhances  both  surfaces 

and  much  original  mint  lustre  can  be  seen  in  the  fields.  The  1893-S 
ranks  as  the  single  most  desirable  business  strike  issue  in  the  Mor¬ 
gan  dollar  series.  It  is  exceeded  in  desirability  only  by  the  cel¬ 
ebrated  Proof-only  1895.  The  1893-S  is  eagerly  sought  in  all  grades 
and  most  examples  seen  are  VF  to  EF.  The  appearance  of  an  AU 
or  better  example  at  auction  is  a  notable  event. 


Outstanding  Proof-66  1894  $1 


261  1894  Proof-66  (NGC).  Partially  brilliant  with  blushes  and  splashes 

of  vivid  blue,  violet,  and  gold.  Virtually  all  design  features  are 
boldly  and  deeply  delineated.  The  1894  has  long  been  an  eagerly 
sought  date  because  of  its  comparatively  tiny  mintage  of  just 
110,000  business  strikes.  The  scarcity  of  the  1894  dollar  has  re¬ 
sulted  in  a  greater  demand  for  gem-quality  Proofs  than  is  the  case 
with  most  other  dates  in  the  Morgan  dollar  series. 

NGC  Population:  23;  30  finer. 


Frosty  MS-64  1894-0  $1 


262  1894-0  MS-64  (PCGS).  Pearl  gray  iridescence  on  frosty  surfaces.  A 

touch  of  striking  softness  is  noted  above  Miss  Liberty’s  ear  and  on 
the  eagle’s  breast,  but  most  other  design  features  are  sharp.  Al¬ 
though  seen  with  some  frequency  in  AU  and  lower  grades,  pieces 
grading  MS-60  are  scarce,  and  MS-64  are  comparatively  rare.  Two 
possible  scenarios  come  to  mind  to  explain  this.  It  is  possible  that 
despite  a  generous  mintage  of  more  than  1.7  million  pieces,  all  but 
a  few  were  placed  into  circulation.  Alternatively,  it  is  possible  that 
a  large  number  of  high-grade  pieces  survived  until  the  early  years 
of  the  20th  century,  but  were  melted  into  bullion  pursuant  to  the 
provisions  of  the  Pittman  Act  of  1918. 
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The  Rarities  Sale 


Celebrated  Proof-66  1895  $1 


( photo  enlarged  to  twice  actual  size ) 


263  1895  Proof-66  (PCGS).  A  simply  magnificent  gem  virtually  as  nice 

as  the  day  of  issue.  The  devices  are  sharp  frosty  cameos  and  the 
fields  are  blazing  mirrors.  Essentially  brilliant  surfaces  with  just  a 
whisper  of  gold  iridescence  on  the  high  points  and  rims.  The  1895 
is  considered  to  be  the  single  most  desirable  issue  in  the  Morgan 
dollar  series.  Although  12,000  business  strikes  are  reported  as  hav¬ 
ing  been  produced,  none  are  known  to  exist  today.  Quite  possibly 
these  represented  an  accounting  entry  for  coins  dated  1894,  and 
no  business  strikes  were  produced.  Alternatively,  the  12,000 
pieces,  if  struck,  would  have  been  kept  in  12  bags  of  1,000  coins 
each,  and  could  have  been  melted  under  the  Pittman  Act  of  1918. 


We  have  handled  our  share  of  coins  over  the  years,  and  we  have 
never  seen  an  1895  dollar  that  has  a  claim  to  being,  a  business 
strike  (such  as  having  mint  lustre  rather  than  Proof  sutface).  Thus, 
the  only  1895  dollars  available  are  Proof  strikings  of  which  just  880 
were  minted.  The  presently  offered  example  certainly  ranks 
among  the  finest  of  the  survivors,  and  is  certain  to  delight  even  the 
most  discriminating  numismatist. 

This  coin  has  it  all:  the  lowest  production  date  in  the  Morgan 
dollar  series  in  superb  gem  Proof  preservation.  If  you  have  aspired 
to  own  an  1895  dollar,  we  suggest  you  “reach”  for  this  one! 


1895-0  MS-61  (PCGS).  Intermingled 
gold  and  gray  toning  enhances  the  lus¬ 
trous  surfaces.  One  of  the  rarest  and 
most  desirable  New  Orleans  Mint  dol¬ 
lars.  Although  450,000  were  originally 
struck,  it  is  supposed  that  all  but  a  small 
proportion  of  them  remained  unis¬ 
sued.  The  vast  majority  of  high-grade 
pieces  were  probably  melted  into  bul¬ 
lion  pursuant  to  the  provisions  of  the 
Pittman  Act  of  1918. 

So  far  as  we  know,  no  significant  number  of  1895-0 
dollars  was  released  by  the  Treasury  Department 
during  the  great  dispersal  of  the  early  1960s.  In  Mint 
State  the  1895-0  is  exceedingly  rare,  more  so  than 
many  other  pieces  which  have  been  more  highly  ac¬ 
claimed.  Not  that  anyone  is  counting,  but  we  have 
had  far  more  MS-61  1889-CC  dollars  pass  through 
our  hands  than  those  dated  1895-0!  As  such,  the 
piece  offered  here  is  certainly  worthy  of  a  second  or 
third  look. 


(photo  enlarged  to  twice  actual  size) 
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The  Rarities  Sale 


Brilliant  Prooflike  1895-0  $1 


265  1895-0  AU-58  DMPL  (ANACS).  Almost  fully  brilliant,  save  for  a 

whisper  of  pale  gold  at  the  extreme  rims.  The  devices  are  sharp 
and  the  fields  are  glittering  mirrors.  The  reverse  in  particular 
shows  a  pronounced  cameo  contrast.  Scarce  and  desirable  this 
nicely  preserved. 


Gem  MS-64  DMPL  1895-S  $1 


266  1895-S  MS-64  DMPL  (PCGS).  Brilliant  surfaces.  The  frosty  devices 

contrast  nicely  with  the  glittering  mirror  fields.  Most  design  fea¬ 
tures  are  boldly  defined  save  for  a  few  strands  of  hair  over  Miss 
Liberty’s  ear.  The  1895-S  has  a  mintage  of  just  400,000  pieces,  the 
second  lowest  production  figure  of  any  Morgan  dollar  date  pro¬ 
duced  at  the  San  Francisco  Mint  after  the  1893-S.  Survivors  are 
eagerly  sought  in  all  grades,  and  Uncirculated  pieces  always  com¬ 
mand  strong  bids  when  available.  An  important  opportunity  for 
the  Morgan  dollar  enthusiast. 


267  1895-S  MS-64  (PCGS).  Pale  golden  gray  iridescence.  The  devices 

are  frosty  and  the  fields  have  a  texture  intermediate  between  sat¬ 
iny  and  prooflike.  Most  design  features  are  sharp  save  for  a  touch 
of  softness  above  Miss  Liberty’s  ear  and  on  the  eagle’s  breast. 


Impressive  MS-64  1895-S  $1 


Impressive  MS-63  1895-S  $1 


268  1895-S  MS-63.  A  lovely  lustrous  example.  The  obverse  is  warmly 

toned  in  hues  of  gold  and  gray.  The  reverse  is  mostly  brilliant  with 
a  whisper  of  gold  at  the  border. 


Elusive  MS-63  1896-0  $1 


269  1896-0  MS-63  (NGC).  Mottled  blue,  golden  brown,  and  gray  iri¬ 

descence  on  frosty  surfaces.  Very  scarce  at  the  MS-63  level,  and 
one  of  the  most  desirable  New  Orleans  Mint  dollars  in  Uncircu¬ 
lated  condition.  As  is  the  case  with  several  of  the  silver  dollar  issues 
of  the  1890s,  the  number  of  high-grade  survivors  is  disproportion¬ 
ately  small  in  comparison  with  the  original  mintage.  It  is  widely 
supposed  that  in  most  cases  this  was  a  consequence  of  massive 
meltings  that  occurred  beginning  in  1918,  but  as  no  contemporary 
records  are  known  concerning  the  dates  and  mintmarks  of  the 
melted  coins,  all  that  can  be  done  now  is  to  draw  reasonable  infer¬ 
ences  from  the  current  availability  data  for  the  different  issues. 


Frosty  MS-63  1897-0  $1 


270  1897-0  MS-63  (PCGS).  Pale  golden  toning  complements  both  sur¬ 

faces.  Almost  all  design  features  are  defined  to  full  advantage,  save 
for  a  few  hair  strands  above  Miss  Liberty’s  ear.  Although  readilv 
available  in  AU  and  lower  grades,  the  1897-0  is  very  scarce  in  MS- 
60  condition  and  is  quite  rare  at  the  MS-63  level.  We  expect  many 
generous  bids. 
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The  Rarities  Sale 


Extraordinary  Proof-67  1900  $1 


( photo  enlarged  to  twice  actual  size) 

271  1900  Proof-67  (NGC).  Slate  gray  surfaces  exhibit  faint  blue,  lilac, 

and  gold  highlights.  Most  design  features  are  boldly  and  deeply 
delineated.  Probably  no  more  than  2%  of  the  1900  Proof  dollars 
certified  could  match  the  quality  offered  here.  Only  912  Proof  dol¬ 
lars  were  coined  in  1900.  Worth  a  generous  bid. 

NGC  Population:  7;  4  finer. 


Rare  MS-63  1901  $1 


273  1901  MS-63  (NGC).  Pearl  gray  toning  at  the  centers  changes  to 

pale  champagne  at  the  rims.  Some  shallow  planchet  flaws  on  Miss 
Liberty’s  chin  and  cheek.  The  1901  ranks  as  one  of  the  rarest  Phila¬ 
delphia  Mint  Morgan  issues  in  Uncirculated  grade,  and  is  certainly 
the  most  elusive  20th-century  date  in  the  series. 

The  1901  is  very  common  in  well-worn  grades,  but,  as  noted,  is  a  major  rarity  in  Mint 
State.  As  such,  it  provides  an  especially  vivid  demonstration  of  how  wide  the  difference 
can  be  in  a  coin’s  value  depending  on  the  state  of  preservation. 


Elusive  MS-62  1901  Dollar 


274  1901  MS-62  (PCGS).  Pale  golden  gray  surfaces  with  some  wisps  of 

charcoal  iridescence  at  the  obverse  border.  The  1901  can  be 
readily  found  in  the  VF  to  EF  grade  range,  but  is  scarce  at  the  AU 
level,  and  comparatively  rare  in  MS-62  and  higher  grades.  Worth  a 
generous  bid  from  the  connoisseur  of  quality. 


275  1901-S  MS-65  (PCGS).  The  obverse  is  essentially  brilliant  with  just 

a  whisper  of  champagne  iridescence.  The  reverse  has  pleasing  pale 
golden  toning.  The  devices  are  frosty  and  the  fields  have  a  texture 
intermediate  between  satiny  and  prooflike.  Very  pleasing  from  the 
aesthetic  perspective. 

PCGS  Tour  is  indicated  on  holder,  referring  to  the  inclusion  of  this  coin  in  a  dazzling 
exhibit  mounted  by  PCGS  and  widely  shown  a  few  years  ago. 


272  1900  Proof-64  (PCGS).  Vividly  toned  in  mottled  rainbow  shades. 

Some  hairlines  on  Miss  Liberty’s  face  and  neck  were  probably  all 
that  prevented  PCGS  from  assigning  a  considerably  higher  grade. 
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The  Rarities  Sale 


Satiny  MS-63  1903-S  Dollar 


!76  1903-S  MS-63  (PCGS).  Satiny  and  attractive.  Essentially  brilliant 

surfaces  with  just  a  hint  of  pale  champagne  iridescence.  A  tiny 
abrasion  is  noted  just  behind  Miss  Liberty’s  mouth  and  is  men¬ 
tioned  for  accuracy’s  sake.  Scarce  and  eagerly  sought  in  all  grades. 
Presumably  a  large  proportion  of  the  1,241,000-piece  mintage  was 
melted  subsequent  to  the  passage  of  the  Pittman  Act  of  1918. 


279  1923-D  MS-65.  Frosty  and  essentially  brilliant  with  just  a  whisper 

of  golden  iridescence.  Although  the  1923-D  is  not  particularly  rare 
in  Uncirculated  grade,  only  a  tiny  proportion  of  examples  could 
match  the  quality  offered  here. 

TRADE  DOLLARS 


|77  1904  Proof-63.  Pale  golden  iridescence  complements  the  blazing 

mirror  fields  and  satiny  devices.  Most  design  features  are  sharp, 
save  for  a  few  details  directly  above  Miss  Liberty’s  ear.  Some  hair¬ 
lines  on  the  obverse  are  about  all  that  keep  this  impressive  piece 
out  of  the  gem  category.  Only  650  Proofs  were  issued  in  1904,  one 
of  the  lowest  production  figures  of  the  design  type. 


Desirable  1921  Morgan  Dollar 

Zerbe  Proof 


Attractive  Proof-63  1875  Trade  $1 


280  1875  Type  II  reverse.  Proof-63.  The  devices  are  frosty  and  the 

fields  are  glittering  mirrors.  Both  surfaces  are  attractively  toned  in 
intermingled  hues  of  gold  and  violet.  From  a  tiny  mintage  of  just 
700  Proofs. 

Proof  1875  trade  dollars  were  produced  with  two  different  types  of  reverses.  Type  I 
pieces  have  a  berry  beneath  the  eagle’s  left  claw  (viewer's  right),  whereas  Type  II  ex¬ 
amples  have  no  berry  under  the  eagle's  claw. 


:78  1921  Morgan.  Zerbe  Proof.  Proof-63.  Sharply  struck,  with  virtu¬ 

ally  all  design  features  showing  full  definition.  Both  surfaces  ex¬ 
hibit  pale  golden  iridescence.  The  obverse  has  the  diagnostic  die 
line  extending  from  the  second  U  in  UNUM  to  the  rim.  The  re¬ 
verse  displays  numerous  die  finishing  lines  in  the  wreath  bow,  an¬ 
other  diagnostic  feature. 

According  to  numismatic  tradition,  the  Mint  had  these  pieces  struck  at  the  behest  of 
Farran  Zerbe,  who  desired  them  for  distribution  to  collectors  who  were  disappointed 
that  the  new  Peace  dollar  issue  was  not  available  during  the  calendar  year  1921. 


281  1876  Type  I  obverse.  Type  II  reverse.  Proof-63  Cameo  (ANACS). 

Pleasing  golden  iridescence  enhances  the  frosty  devices  and  the 
blazing  mirror  fields.  Most  design  elements  are  boldly  defined  on 
this  example.  Only  1,150  Proof  trade  dollars  were  coined  during 
the  year. 
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Uncirculated  1876-CC  Trade  $1 

Doubled  Die  Reverse 


282  1876-CC  FS-014  Die  I.  Type  I  obverse  and  reverse.  Doubled  Die 

reverse.  MS-60  (ANACS).  Pale  golden  toning.  The  design  ele¬ 
ments  are  sharp  and  the  fields  have  a  texture  intermediate  be¬ 
tween  satiny  and  prooflike.  The  reverse  doubling  is  most  promi¬ 
nent  at  the  olive  branch.  Bill  Fivaz  and  J.T.  Stanton  estimate  a  sur¬ 
viving  population  of  just  nine  to  16  examples  in  their  Cherry  pickers’ 
Guide. 

There  are  Doubled  Dies  and  there  are  Doubled  Dies  in  numismatics— the  list  is  a 
lengthy  one.  However,  certainly  this  particular  trade  dollar  variety  is  one  of  the  most 
stunning,  most  spectacular  ever  made! 

Lustrous  MS-64  1876-S  Trade  $1 


283  1876-S  Type  I  obverse  and  reverse.  MS-64  (PCGS).  Pale  cham¬ 

pagne  iridescence  enhances  the  frosty  devices  and  satiny  fields. 
Virtually  all  design  features  are  defined  to  full  advantage  including 
the  obverse  stars,  Miss  Liberty’s  drapery,  and  the  eagle’s  claws  and 
plumage.  A  prize  for  the  alert  specialist. 

Lustrous  MS-64  1877-S  Trade  $1 


284  1877-S  MS-64  (PCGS).  A  lovely  gem  example  having  frosty  devices 

and  satiny  fields.  Toned  in  intermingled  gold  and  gray.  Virtually 
all  design  features  are  boldly  defined.  Worth  a  generous  bid. 


Gem  Proof-64  1878  Trade  $1 


285  1878  Proof-64  (NGC).  A  blazing  gem.  Almost  fully  brilliant  with 

just  a  whisper  of  gold  iridescence  at  the  borders.  Some  fine  toning 
streaks  can  be  seen  on  the  reverse.  A  desirable  Proof-only  issue 
having  a  mintage  of  just  900  pieces,  the  lowest  production  figure1 
in  the  series  prior  to  1884. 

GOLD  DOLLARS 


Gem  MS-64  1849  Gold  $1 


Open  Wreath  Reverse 


(photo  enlarged  to  twice  actual  size) 

286  1849  Open  Wreath,  Large  Head.  MS-64  (PCGS).  Delicate  olive- 

gold  iridescence  enhances  the  frosty  surfaces.  Most  design  fea¬ 
tures  are  about  as  sharp  as  could  be  desired.  Listed  by  Walter 
Breen  in  his  Encyclopedia  as  being  his  Type  III  for  the  year,  charac¬ 
terized  by  having  a  large  Liberty  head  with  L  on  the  obverse  and 
an  open  wreath  on  the  reverse. 

Superlative  MS-65  185 1-C  $1 


( photo  enlarged  to  twice  actual  size) 

287  1851-C  MS-65  (PCGS).  A  simply  splendid  example.  Fully  brilliant 

and  mostly  prooflike  in  the  central  areas  with  frosty  lustre  at  the 
borders.  The  majority  of  design  features  are  sharp.  Magnification 
reveals  the  presence  of  some  faint  die  finish  lines  in  the  fields  as 
made.  Only  a  tiny  handful  of  comparable  examples  exist  in  all  nu¬ 
mismatics.  We  expect  many  generous  bids  from  advanced  special¬ 
ists. 

PCGS  Population:  5;  1  finer  (MS-66). 
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Frosty  MS-64  1853  Gold  $1 


( photo  enlarged  to  twice  actual  size ) 

!88  1853  MS-64  (NGC).  Brilliant,  frosty,  and  sharply  struck.  Nice  in 

every  way.  A  memorable  example  for  the  numismatist  who  desires 
aesthetically  appealing  pieces. 


Blazing  MS-66  1883  Gold  $1 


( photo  enlarged  to  twice  actual  size) 

!89  1883  MS-66  prooflike.  A  splendid  gem  example  virtually  as  nice  as 

the  moment  it  came  from  the  dies.  The  majority  of  design  features 
are  sharp  save  for  a  few  low-relief  details  such  as  the  letters  ERT  in 
LIBERTY;  something  resulting  from  die  polishing  rather  than 
weakness  in  striking.  The  surfaces  are  mostly  orange-gold  with 
some  blushes  of  lilac  on  the  high  points. 


Blazing  Gem  Proof-64  1888  Gold  $1 


( photo  enlarged  to  twice  actual  size ) 

90  1888  Proof-64  (NGC).  A  splendid,  fully  brilliant  gem  example  hav¬ 

ing  frosty  devices  and  glittering  mirror  fields.  Most  design  features 
are  as  sharp  as  could  be  desired.  From  a  Proof  mintage  of  1,079 
pieces. 

It  has  been  claimed  that  during  the  1880s  Proof  gold  dollars  were  popular  as  Christ¬ 
mas  gifts  for  children,  thus  accounting  for  the  comparatively  high  mintage.  Probably 
only  a  few  hundred  survivors  can  be  accounted  for  today. 

About  1879  there  arose  a  speculation  in  gold  dollars  (and,  to  a  lesser  extent,  $3  gold 
coins).  Many  private  citizens  ordered  Proof  examples  through  their  banks,  hoping  to  re¬ 
alize  a  profit.  At  the  time  the  $1  and  $3  denominations  were  still  being  produced,  but 
were  not  readily  available  in  commerce.  It  was  felt  that  they  would  be  a  good  investment. 
(A  somewhat  similar  speculation  occurred  briefly  in  the  Proof  trade  dollar  series  1879- 
1880.)  Although  larger  numbers  of  gold  dollar  Proofs  were  produced  during  the  decade 
of  the  1880s,  relatively  few  of  these  were  handled  with  care  or  survive  today.  Of  the  1888 
Proof,  a  couple  hundred  or  so  may  exist,  and  of  that  number  relatively  few  can  be  graded 
Proof-64. 


Quarter  f.ac.ifs 

'  - - 


Gem  MS-64  1829  Quarter  Eagle 

Tied  as  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

291  1829  Breen-1.  MS-64  (PCGS).  Rarity^l.  A  brilliant  gem  example 

having  sharp  frosty  devices  and  blazing  prooflike  fields.  Outstand¬ 
ing  technically  and  thoroughly  appealing  aesthetically.  Only  3,403 
examples  were  coined  and  we  estimate  that  just  100  to  200  still  sur¬ 
vive  in  all  grades.  Although  Uncirculated  examples  are  probably 
Rarity-5  overall,  only  a  few  could  match  the  quality  offered  here.  A 
prize  for  the  advanced  numismatist. 

PCGS  Population:  3;  none  finer. 


Outstanding  AU-55  1846-C  $2.50 

Second  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

292  1846-C  AU-55  (PCGS).  Brilliant  with  frosty  devices  and  consider¬ 

able  prooflike  character  in  the  fields.  Softly  struck  on  the  eagle's 
right  thigh  (viewer’s  left)  as  made.  Struck  from  extremely  rusted 
dies.  Only  4,808  quarter  eagles  were  coined  at  the  Charlotte  Mint 
during  the  year,  and  survivors  are  elusive  in  all  grades,  with  most 
examples  seen  in  the  VF  to  EF  grade  range.  Pieces  grading  finer 
than  ALT-50  are  of  the  greatest  rarity. 

PCGS  Population:  1;  1  finer  (MS-61  finest). 
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Celebrated  1848  “CAL.”  $2.50 


(photo  enlarged  to  twice  actual  size) 

293  1848  CAL.  AU-58  (PCGS).  Mostly  brilliant  surfaces  with  some 

hints  and  blushes  of  orange-gold.  The  devices  are  frosty  and  the 
fields  exhibit  considerable  prooflike  character.  Most  obverse  de¬ 
sign  features  are  sharp.  The  reverse  shows  a  touch  of  striking  soft¬ 
ness  on  the  eagle’s  right  thigh  (viewer’s  left)  and  on  the  neck  feath¬ 
ers.  A  thoroughly  attractive  and  desirable  example  of  this  impor¬ 
tant  rarity.  This  coin  is  important  as  the  first  official  United  States 
commemorative  coin,  although  the  numismatic  fraternity  is  curi¬ 
ously  slow  in  recognizing  its  undisputed  commemorative  status 
(see  detailed  history  below). 

The  first  deposit  of  California  gold  from  the  American  River  region  was  received  at 
the  Philadelphia  Mint  on  December  8,  1948,  thus  confirming  the  stories  of  fabulous  gold 
discoveries  which  had  been  circulating  in  the  East  for  months.  The  following  day,  De¬ 
cember  9th,  a  deposit  of  228  ounces  of  gold  was  sent  by  Col.  Richard  B.  Mason,  Jr.,  from 
California.  After  assaying,  the  gold  was  reported  to  average  .894  fine.  The  metal  had 
been  purchased  in  California  at  $10  per  ounce  (a  sharp  discount  from  the  market  price 
in  the  East)  under  the  sanction  of  the  acting  governor,  using  money  from  a  civil  fund. 
Lieutenant  Lucien  Loeser,  messenger,  carried  the  gold  from  California  to  Washington. 
Shordy  after  his  arrival  in  the  capital  the  Washington  Union  reported: 

“We  readily  admit  that  the  account  so  nearly  approached  the  miraculous  that 
we  were  relieved  by  the  evidence  of  our  own  senses  on  the  subject.  The  speci¬ 
mens  have  all  the  appearance  of  the  nadve  gold  we  had  seen  from  the  mines  of 
North  Carolina  and  Virginia;  and  we  are  informed  that  the  secretary  will  send 
the  small  chest  of  gold  to  the  Mint,  to  be  melted  into  coin  and  bars,  and  most  of 
it  to  be  subsequendy  fashioned  into  medals  commemorative  of  the  heroism  and 
valor  of  our  officers.  Several  of  the  other  specimens  he  will  retain  for  the 
present  in  the  War  Office,  as  found  in  California  in  the  form  of  lumps,  scales, 
and  sand;  the  last  named  being  of  different  hues,  from  bright  yellow  to  black, 
without  much  appearance  of  gold.  However  skeptical  any  man  may  have  been, 
we  defy  him  to  doubt  that  if  the  quantity  of  such  specimens  as  these  be  as  great 
as  has  been  represented,  the  value  of  gold  in  California  must  be  greater  than 
has  been  hitherto  discovered  in  the  old  or  new  continent;  and  that  great  as  may 
be  the  immigration  to  this  new  El  Dorado,  the  frugal  and  industrious  will  be 
amply  repaid  for  their  enterprise  and  toil.” 

The  gold  was  subsequently  sent  by  Secretary  of  War  W.L.  Marcy  from  Washington  to 
Philadelphia  by  way  of  another  messenger  who  delivered  the  metal  to  Robert  M. 
Patterson,  director  of  the  Mint.  On  January  5,  1849,  Director  Patterson  wrote  to  Marcy 
explaining  that  delays  had  been  encountered  during  the  refining  of  the  metal  and  by 
stamping  the  letters  CAL.  on  the  reverse.  It  was  stated  that  the  gold  totaled  $3,910.10  in 
value  and  that  payment  from  the  Mint  would  be  made  in  the  form  of  $3,474.64  in  coins 
and  $435.46  in  two  bars  of  gold.  Assuming  that  the  $3,474.64  amount  was  converted  in 
its  entirety  to  quarter  eagles,  which  seems  probable,  the  bullion  yielded  a  mintage  of 
1,389  specimens.  The  Mint  production  records  show  a  total  coinage  of  8,886  quarter 
eagles  during  1848,  of  which  2,759  were  produced  in  September.  It  is  believed  that  the 
latter  figure  included  a  maximum  of  1,389  with  the  distinguishing  counterstamp. 

The  1848  CAL.  quarter  eagle,  the  smallest  denomination  United  States  gold  coin  at 
the  time  (the  gold  dollar  did  not  make  its  appearance  until  the  following  year,  1849)  thus 
became  the  first  commemorative  coin  issued  by  the  United  States.  It  is  not  known  how 
many  citizens  wished  “to  procure  specimens  made  with  California  gold,  by  exchanging 
other  coin  for  it,"  but  probably  at  least  several  dozen  were  distributed  this  way.  The  vast 
majority  of  pieces  known  today  show  extensive  wear,  indicating  that  most  pieces  were 
simply  released  into  circulation. 


Brilliant  AU-53  1849-C  $2.50 


( photo  enlarged  to  twice  actual  size ) 

294  1849-C  AU-53  (PCGS).  Brilliant  surfaces  with  much  satiny  mini 

lustre  surviving  in  the  fields.  A  touch  of  striking  softness  is  noted 
on  the  eagle’s  right  thigh  (viewer’s  left)  and  claws,  but  most  othe 
design  features  are  sharp.  We  doubt  that  more  than  just  20  or  3(1 
comparable  examples  exist  in  all  numismatics.  A  prize  for  the  con 
noisseur  of  quality. 

PCGS  Population:  2;  6  finer  (AU-55  finest). 

Dazzling  AU-50  1850-D  $2.50 


V. 


295  1850-D  AU-50  (PCGS).  Lustrous  surfaces  with  amTple  lustre  notec 

around  the  stars,  letters,  numerals,  and  central  devices.  Most  cen 
tral  design  features  are  sharp  save  for  the  eagle’s  right  thigh 
Scarce  in  AU  and  higher  grades;  most  examples  seen  are  in  VF  tc 
EF  range. 


( photo  enlarged  to  twice  actual  size) 

296  1900  Proof-64/65.  Fully  brilliant.  The  sharp  frosty  devices  con¬ 

trast  boldly  with  the  blazing  mirror  fields.  Magnification  reveal? 
two  or  three  scarcely  noticeable  hairline  scratches  on  the  obverse, 
and  a  pair  of  tiny  lamination  flaws  are  noted  on  the  rim.  From  an 
original  mintage  of  just  205  Proofs. 


Gem  Proof 


1900  $2.50 


Brilliant  Proof-62  1901  $2.50 


297  1901  Proof-62  (PCGS).  Fully  brilliant  with  frosty  devices  and  blaz¬ 

ing  mirror  fields.  Virtually  all  design  features  are  fully  and  deeply* 
defined.  A  few  trivial  handing  marks  on  both  surfaces  are  probably* 
all  that  prevented  PCGS  from  assigning  a  considerably  higher 
grade.  From  a  Proof  mintage  of  just  223  pieces. 
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Superb  Matte  Proof-66  1911  $2.50 


( photo  enlarged  to  twice  actual  size) 

298  1911  Matte  Proof-66  (NGC).  Olive-gold  surfaces,  somewhat 

lighter  in  color  than  usually  seen.  Most  of  the  Indian’s  face  details 
and  eagle’s  wing  details  are  sharp.  A  touch  of  softness  is  noted, 
however,  on  the  Indian’s  headdress  and  on  the  eagle’s  breast.  One 
of  the  finest  survivors  of  just  191  Proofs  coined  during  the  year. 


Key  MS-64  191 1-D  $2.50 


( photo  enlarged  to  twice  actual  size ) 

299  191 1-D  MS-64  (NGC).  Brilliant  and  lustrous  with  most  design  fea¬ 

tures  showing  excellent  detail  definition.  A  simply  superb  example 
of  this  important  key  issue,  widely  regarded  as  the  single  most  de¬ 
sirable  Indian  Head  quarter  eagle  variety.  A  mere  55,680  191 1-D 
quarter  eagles  were  minted,  by  far  the  lowest  production  figure  of 
the  design  type.  We  expect  many  generous  bids. 


300  1914  MS-63.  Brilliant  and  lustrous.  A  faint  line  on  the  reverse 

above  IN  GOD  WE  TRUST  is  about  all  that  keeps  us  from  assign¬ 
ing  the  MS-64  grade  classification. 


Splendid  MS-64  1914-D  $2.50 


301  1914-D  MS-64.  Brilliant  and  frosty.  A  lovely  gem  example  of  the 

issue.  The  1914-D  ranks  as  the  third  most  desirable  Indian  Head 
quarter  eagle  at  the  MS-64  level;  only  the  191 1-D  and  1914  com¬ 
mand  higher  premiums. 


Gem  MS-65  1926  $2.50 


302  1926  MS-65  (PCGS).  Brilliant,  lustrous,  and  sharply  struck.  Nice  in 

every  way.  Only  a  tiny  proportion  of  the  Uncirculated  1926  quar¬ 
ter  eagles  seen  could  match  the  quality  offered  here. 

Three-Dottar  (Tom 


( photo  enlarged  to  twice  actual  size) 

303  1874  MS-64  (PCGS).  A  blazing  brilliant  gem  example  exhibiting 

frosty  devices  and  satiny  fields.  A  touch  of  striking  softness  can  be 
seen  at  the  tops  of  the  feathers  on  the  obverse  and  on  the  reverse 
ribbon  bow.  Most  other  design  features  are  sharp.  Quite  elusive  in 
MS-64  and  higher  grades.  There  was  a  generous  production  (rela¬ 
tively  speaking,  this  being  in  the  $3  series  where  every  coin  is  a  rar¬ 
ity).  However,  relatively  few  were  saved  in  Mint  State. 

The  1874  is  markedly  scarcer  than  the  1854,  1878,  1879,  and  1888  at  the  MS-64  level, 
and  is  about  in  the  same  category  with  the  1880,  1885,  1887,  and  1889. 


Delightful  Proof-63  1889  $3 


( photo  enlarged  to  twice  actual  size) 

304  1889  Proof-63  (PCGS).  A  lovely  specimen.  Fully  brilliant  with 

sharp  cameo  design  elements  and  blazing  mirror  fields.  Coined 
during  the  final  year  of  the  three-dollar  denomination.  A  mere  129 
Proof  three-dollar  pieces  were  coined  during  the  year.  Another 
coin  that  will  certainly  delight  the  numismatist  who  desires  aes¬ 
thetically  appealing  pieces. 
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HALF  EAGLES  Spectacular  MS-60  1846-0  $5 


Lovely  MS-62  1800  B-1D  $5 


( photo  enlarged  to  twice  actual  size) 

305  1800  Breen-ID.  MS-62  (PCGS).  Rarity-4.  A  delightful  example  hav¬ 

ing  excellent  centering,  frosty  design  elements,  and  satiny  fields. 
Both  surfaces  are  brilliant  and  most  of  the  design  features  are 
sharp.  Uncirculated  examples  are  probably  High  Rarity-5  to  Low 
Rarity-6. 

Two  different  obverses  are  known  to  have  been  used  to  strike  1800  half  eagles.  On 
Obverse  1,  the  13th  obverse  star  is  about  1mm  from  the  drapery,  whereas  on  Obverse  2, 
the  13th  star  touches  or  nearly  touches  the  drapery.  Reverse  D  has  the  shortest  olive  stem 
of  the  year,  almost  terminating  in  line  with  the  right  foot  of  A.  It  is  most  similar  to  re¬ 
verse  C,  but  differs  in  that  the  13th  star  touches  the  back  of  the  eagle’s  head  and  points 
down  to  the  right  upright  of  N  in  UNUM. 


Lustrous  MS-63  1836  $5 


(photo  enlarged  to  twice  actual  size) 

308  1846-0  MS-60  (PCGS).  Fully  brilliant.  The  devices  are  frosty  and 

the  Fields  have  a  texture  intermediate  between  satiny  and  proof-  I 
like.  Most  design  details  are  sharp  including  the  obverse  stars,  all  I 
of  which  show  their  radials.  The  1846-0  is  exceedingly  rare  in  Un-  I 
circulated  grade.  Noted  researcher  David  Akers  had  seen  only  one  I 
Mint  State  specimen  at  the  time  he  wrote  his  reference  book  on  [ 
half  eagles,  and  Walter  Breen  listed  the  1846-0  as  “prohibitively  | 
rare”  in  Uncirculated  condition.  Once  this  example  crosses  the 
auction  block,  it  may  be  years  before  another  becomes  available. 

PCGS  Population:  1;  2  finer  (MS-62  finest). 

Attractive  AU-53  1853-D  $5 


309  1853-D  AU-53  (PCGS).  Mostly  brilliant  surfaces  with  some  blushes 

of  saffron.  A  tiny  planchet  flaw  is  noted  above  Miss  Liberty’s  eye¬ 
brow  and  is  mentioned  for  accuracy’s  sake.  A  scarce  issue  in  AU-53 
and  higher  grades  despite  a  comparatively  generous  mintage  of 
89,678  pieces. 

Splendid  MS-63  1861  $5 


306  1836  Breen-6509.  Second  Head,  Tall  1  in  Date.  MS-63.  Fully  lus¬ 

trous  and  partially  brilliant  with  some  blushes  of  pale  lilac  irides¬ 
cence.  Most  design  features  are  sharp.  Breen’s  “Second  Head”  des¬ 
ignation  applies  to  pieces  on  which  Miss  Liberty’s  portrait  shows  a 
double  forelock.  A  prize  certain  to  appeal  to  the  type  collector  as 
well  as  the  half  eagle  specialist. 


Attractive  AU-53  1844-D  $5 


307  1844-D  AU-53  (PCGS).  Sharply  struck.  Die  alignment  360°.  The 

devices  are  satiny  and  the  fields  exhibit  considerable  prooflike 
character.  Although  seen  with  some  regularity  in  the  VF  to  EF 
grade  range,  examples  grading  AU-53  or  better  are  rare.  Worth  a 
generous  bid. 

PCGS  Population:  5;  1 1  finer  (MS-61  finest). 


310  1861  MS-63  (PCGS).  Brilliant,  lustrous,  and  sharply  struck.  Nice  in 

every  way.  Only  a  small  proportion  of  the  Uncirculated  examples 
seen  are  this  beautifully  preserved.  Suitable  for  inclusion  in  either 
a  high-grade  date  or  type  collection. 


311  186 1-C  VF-35.  Partially  brilliant  with  some  hints  of  natural  irides¬ 

cence.  Traces  of  satiny  lustre  can  be  seen  around  the  stars,  letters, 
and  numerals.  Notable  as  the  final  half  eagle  issue  struck  at  the 
Charlotte  Mint.  It  is  known  that  a  portion  of  the  mintage  for  the 
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year  was  struck  after  the  Confederate  States  of  America  had  as¬ 
sumed  control  of  North  Carolina. 

The  original  building  for  the  Charlotte  Mint  was  moved  in  the  1930s  and  today  in 
1997,  is  a  featured  attraction  as  the  Art  Museum,  surrounded  by  a  lovely  park. 

The  1861-C  half  eagle  is  a  bit  scarcer  than  realized.  A  few  years  ago  Coin  World  was 
doing  a  feature  article  on  the  Charlotte  Mint— we  believe  it  was  in  connection  with  a  con¬ 
vention  being  held  in  that  city— and  some  scrambling  was  needed  in  order  to  track  down 
a  nice  photograph.  We  finally  located  one  for  them  in  our  archives. 


312  1868  AU-50.  Fully  brilliant  with  traces  of  original  prooflike  surface 

around  the  design  elements  and  at  the  borders.  Only  5,725  half 
eagles  were  produced  at  the  Philadelphia  Mint  in  1868  and  survi¬ 
vors  are  rare  in  all  grades,  especially  above  the  EF  classification. 

Lustrous  AU-50  1868-S  $5 


( photo  enlarged  to  twice  actual  size ) 

313  1868-S  AU-50  (PCGS).  A  handsome  example.  Partially  brilliant 

with  blushes  of  rose.  Much  original  mint  lustre  can  be  seen  around 
the  stars,  letters,  numerals,  and  other  design  elements.  Compara¬ 
tively  few  still  exist  above  the  EF  classification  despite  a  generous 
mintage  of  52,000  pieces.  A  prize  for  the  alert  specialist. 

PCGS  Population:  5;  3  finer  (AU-55  finest). 


314  1872-CC  VF-30  (NGC).  Pale  olive-gold  and  lilac  iridescence  en¬ 

hances  both  surfaces.  Rare  and  eagerly  sought  in  all  grades. 

Desirable  AU-58  1884-CC  $5 

Important  Condition  Rarity 


315  1884-CC  AU-58.  Brilliant  and  attractive  with  most  of  the  original 

mint  lustre  still  surviving.  The  1884-CC  is  elusive  in  all  grades  and 
very  rare  above  the  EF  level.  This  AU-58  example  is  probably  in  the 
Condition  Census  for  the  issue.  A  prize  for  the  numismatist  who 
appreciates  Carson  City  Mint  delicacies. 


Splendid  MS-62  1892-0  $5 

Tied  as  Finest  Certified  by  PCGS 


316  1892-0  MS-62  (PCGS).  Fully  brilliant.  The  devices  are  frosty  and 

the  fields  are  satiny.  Most  design  features  are  about  as  sharp  as 
could  be  desired.  Only  10,000  specimens  were  coined  and  survi¬ 
vors  are  elusive  in  all  grades.  The  majority  of  pieces  offered  are  in 
the  EF  to  AU  range.  Examples  at  the  MS-62  level  are  important 
condition  rarities. 

PCGS  Population:  4;  none  finer. 


Blazing  Proof-64  1893  $5 


(photo  enlarged  to  twice  actual  size) 

317  1893  Proof-64  (PCGS).  A  glittering  gem  example  having  frosty 

cameo  devices  and  blazing  mirror  fields.  All  design  features  are 
sharply  and  deeply  delineated.  A  few  scarcely  noticeable  hairlines 
are  about  all  that  separate  this  lovely  specimen  from  perfection. 
Only  55  Proof  half  eagles  were  issued  during  the  year,  and  of 
these,  perhaps  only  30  to  40  have  survived  to  the  present  time  in¬ 
cluding  impaired  examples.  A  prize  for  the  advanced  collector. 

PCGS  Population:  6;  2  finer  (Proof-65  finest). 


Glittering  Proof-64  1900  $5 


(photo  enlarged  to  twice  actual  size) 

318  1900  Proof-64  (PCGS).  A  delightful  specimen  having  sharp  cameo 

devices  and  blazing  mirror  fields.  Outstanding  both  technically  and 
aesthetically.  Although  230  Proof  half  eagles  were  originally  struck 
in  1900,  the  availability  data  seem  to  suggest  that  the  variety  is  about 
as  scarce  in  Proof  format  as  the  1901,  1903,  and  1904,  all  of  which 
have  mintages  of  between  135  and  155  pieces.  Accordingly,  it  might 
be  reasonably  inferred  that  some  of  the  1900  Proofs  may  have  re¬ 
mained  unsold,  and  were  either  melted  or  placed  into  circulation. 
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Brilliant  Proof  1900  $5 


319  1900  Proof-60.  Brilliant  and  attractive.  The  sharp  frosty  cameo 

devices  contrast  nicely  with  the  glittering  mirror  fields.  Some  faint 
hairlines  and  trivial  contact  marks  account  for  the  assigned  grade. 
Only  230  Proof  half  eagles  were  issued  in  1900. 


Gem  MS-65  1901  Half  Eagle 


320 


321 


1901  MS-65  (PCGS).  Brilliant  and  lustrous  with  most  design  fea¬ 
tures  showing  bold  definition.  Although  the  1901  half  eagle  is  not 
rare  in  Uncirculated  grade,  it  is  not  likely  that  as  many  as  2%  of 
them  reach  the  MS-65  level.  A  prize  for  the  numismatist  who  ap¬ 
preciates  outstanding  quality. 


1901/0-S  MS-63  (PCGS).  Brilliant,  lustrous,  and  sharply  struck. 
Nice  in  every  way.  Only  five  to  10%  of  the  Uncirculated  1901-S  half 
eagles  certified  show  the  overdate  feature. 

This  overdate  was  generally  unknown  to  numismatists  until  the  recent  era.  Upon  in¬ 
spection  it  is  rather  obvious,  but  no  one  had  thought  to  look  before! 


Superlative  Proof-66  1909  $5 

Among  the  Finest  Extant 


( photo  enlarged  to  twice  actual  size) 

322  1909  Roman  Gold  Finish.  Proof-66  (NGC).  A  splendid  gem  ex¬ 

ample  virtually  as  nice  as  the  day  of  issue.  The  surfaces  are  brilliant 
and  satiny  as  is  characteristic  of  the  so-called  “Roman  Gold” 
Proofs  of  the  year.  Virtually  all  design  features  are  defined  to  full 
advantage.  A  mere  78  Proof  half  eagles  were  struck  in  1909,  and 
the  majority  of  survivors  offered  are  Proof-63  to  64.  One  of  the 
highlights  of  the  20th-century  gold  series. 

NGC  Population:  2;  1  finer. 

The  differences  in  finish  of  so-called  Matte  Proof  coins  in  various  series  1908-1916  rep¬ 
resents  a  fertile  field  for  research.  Walter  Breen  did  much  in  his  Encyclopedia  of  Proof 


Coins,  1977,  but  a  great  deal  is  still  unknown.  Finishes  were  hardly  standard  during  th» 
era.  Such  terms  as  “sandblast,"  “matte,"  “satin,"  “Roman,"  etc.,  it  seems  that  for  certai 
coins  the  matte  finish  was  done  in  the  dies,  such  examples  being  the  Lincoln  cents,  Bui 
falo  nickels,  satin-finish  and  Roman-finish  gold.  However,  certain  other  coins,  such  as  th 
“sandblast”  pieces  of  1908  (and  certain  other  dates  as  well),  may  have  been  done  by  bias 
ing  with  sand  particles  once  a  coin  was  struck.  Sorting  out  this  situation  would  be  a  fertil 
field  for  several  enthusiasts  to  collaborate  on.  We  would  be  pleased  to  offer  our  offices <» 
a  central  focus  for  such  a  project. 

Impressive  MS-64  1911  $5 


323  1911  MS-64  (PCGS).  Essentially  brilliant  with  just  a  hint  of  olive 

iridescence.  Most  design  features  show  excellent  definition.  Fewei  j 
than  5%  of  the  1911  half  eagles  certified  by  PCGS  have  beeri 
graded  MS-64  or  finer. 


Appealing  MS-64  1911  $5 


324 


1911  MS-64  (NGC).  Brilliant  surfaces.  The  frosty  devices  nicely 
complement  satiny  fields.  A  splendid  candidate  for  a  gem-quality. 
20th-century  type  set  or  outstanding  date  collection. 


Lustrous  MS-63  191 1-S  $5 


325  191 1-S  MS-63.  Brilliant  and  lustrous.  A  delightful  example  for  the 

grade  and  an  important  delicacy  for  the  20th-century  gold  special¬ 
ist. 


Lovely  MS-63  1913-S  $5 


(photo  enlarged  to  twice  actual  size) 

326  1913-S  MS-63  (PCGS).  Brilliant  and  frosty.  A  simply  delightful  ex¬ 

ample  of  the  variety  and  an  important  condition  rarity  this  nicely 
preserved.  Probably  50  times  as  scarce  as  the  1913  Philadelphia 
Mint  issue  in  MS-63  and  higher  grades. 
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327  1914-S  MS-62  (NGC).  Satiny  and  brilliant.  Scarce  and  desirable  in 

Uncirculated  grade.  Most  examples  seen  are  in  the  VF  to  AU  grade 
range. 

Satiny  MS-64  1915  $5 


( photo  enlarged  to  twice  actual  size) 

328  1915  MS-64  (PCGS).  Fully  lustrous  and  essentially  brilliant  with 

just  a  whisper  of  olive-gold.  By  far  nicer  than  the  great  majority  of 
Uncirculated  examples  seen.  Certain  to  appeal  to  the  connoisseur 
of  quality. 

Eagles 


Extremely  Rare  MS-63  1799  B-4D  $10 

Important  Condition  Census  Example 


(photo  enlarged  to  twice  actual  size) 

329  1799  Breen^lD.  Small  Stars.  MS-63  (PCGS).  Rarity-5  overall,  but 

certainly  Rarity-7  in  Uncirculated  condition.  Brilliant  surfaces.  The 
motifs  are  frosty  and  the  fields  display  considerable  prooflike  char¬ 
acter.  The  impressions  of  both  dies  exhibit  excellent  centering. 


I  he  presently  offered  example  is  in  the  Condition  Census  for 
the  die  variety  and  may  possibly  rank  as  the  finest  known.  The  cen¬ 
sus  of  Uncirculated  examples  presented  below  was  compiled  by 
Andrew  W.  Pollock  in  1994  and  1995  from  a  survey  of  approxi¬ 
mately  1,000  major  auction  sales  and  major  mail-bid  sales,  to¬ 
gether  with  important  fixed  price  lists.  These  are  not  listed  in  any 
particular  order.  It  is  by  no  means  certain  that  all  of  these  would 
still  be  classified  as  Uncirculated  according  to  today’s  strict  crite¬ 
ria: 

(1)  This  example.  PCGS:  4542809.  Possibly  identical  with  one  of 
the  following. 

(2)  Rarcoa,  May  1969,  Hausske,  Lot  220.  Possibly  the  same  as 
one  of  the  others. 

(3)  Superior,  January  1988,  Shore,  Lot  4266. 

(4)  Stack’s,  November  1988,  Kramer,  Lot  536,  as  AU;  Rarcoa, 
July  1989,  Auction  '89,  Lot  435,  as  Uncirculated. 

(5)  Heritage,  1986,  Heritage  Numismatic  Journal,  Vol.  5,  No.  5. 

On  Obverse  4,  the  stars  are  small,  the  1  and  7  in  the  date  are  spaced  apart.  The  ninth 
star  touches  Y.  The  first  star  presents  only  one  point  to  the  curl.  The  13th  star  is  distant 
from  the  drapery.  The  1  in  the  date  is  more  distant  from  the  lowest  curl  than  on  the 
other  obverses  of  the  year.  On  Reverse  D,  the  outermost  arrow  ends  beneath  the  right 
side  of  U.  A  space  in  the  clouds  is  very  nearly  beneath  the  center  of  the  E,  and  an  olive 
leaf  touches  the  right  foot  of  1.  The  reverse  can  be  immediately  recognized  by  the  heavy 
die  break  through  the  C  in  AMERICA  as  illustrated. 


Brilliant,  Frosty  1799  $10 


330  1799  B-5G.  Large  Stars  obverse.  MS-60.  Rarity-3  (probably  Rarity- 

5  in  Uncirculated  condition).  Brilliant  and  frosty.  Close  examina¬ 
tion  reveals  some  scarcely  noticeable  mint-caused  adjustment 
marks  on  the  reverse,  mostly  on  the  clouds  beneath  OF .  Obverse  5 
is  notable  for  its  large  stars,  characterized  by  having  wide  angles 
between  the  star  points  (all  much  greater  than  90°).  On  the  re¬ 
verse,  the  distal  row  of  arrowheads  is  arranged  in  a  chevron¬ 
shaped  pattern,  diagnostic  for  the  year. 

Reverse  G  was  also  used  to  coin  eagles  is  1800  (Reverse  A)  and  1801  (Reverse  R1 
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Splendid  MS-63  1841  Eagle 

Finest  Certified 


Blazing  Proof-63  1860  $10 


(photo  enlarged  to  twice  actual  size) 

331  1841  MS-63  (NGC).  Brilliant  and  frosty.  Most  design  features  are 

sharp  save  for  one  or  two  of  the  obverse  stars.  Although  offered 
with  some  frequency  at  the  VF  to  EF  level,  the  1841  is  rare  in  AU 
condition,  and  exceedingly  rare  in  Uncirculated  grade.  Researcher 
David  Akers  was  aware  of  only  two  or  three  Mint  State  examples 
when  he  wrote  his  reference  work  on  the  $10  gold  series  in  1980. 
The  presently  offered  example  ranks  as  the  finest  graded  by  either 
of  the  major  certification  services. 

NGC  Population:  1;  none  finer.  The  finest  graded  by  PCGS  is  MS-62. 

Gem  MS-64  1849  $10 

Tied  as  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

332  1849  MS-64  (NGC).  Repunched  date.  A  lovely,  brilliant  gem  ex¬ 

ample.  The  devices  are  frosty  and  the  fields  are  mostly  prooflike. 
The  majority  of  design  details  are  sharp  with  the  exception  of  a 
few  of  the  obverse  stars.  The  1849  is  seen  quite  regularly  in  VF  to 
EF  condition,  but  is  elusive  in  Uncirculated  grade  and  extremely 
rare  at  the  MS-64  level.  A  prize  for  the  numismatist  who  desires 
the  finest  quality  available. 

NGC  Population:  2;  none  finer. 


(photo  enlarged  to  twice  actual  size ) 

333  1860  Proof-63  (PCGS).  Fully  brilliant.  A  superb  strike  with  virtu¬ 

ally  all  design  features  boldly  and  deeply  delineated  save  for  a  few 
obverse  stars.  Some  trivial  handling  marks  and  hairlines  are  prob¬ 
ably  all  that  prevented  PCGS  from  assigning  a  considerably  higher 
grade.  Although  50  Proof  eagles  were  coined  in  ^860,  it  is  likely 
that  several  of  these  were  melted  as  unsold,  and  others  were  prob¬ 
ably  spent  by  early  owners;  in  the  19th  century  mostTroofs  carried 
premiums  only  slightly  above  face  value,  and  hence  were  often 
spent  when  an  owner  lost  interest  in  collecting  or  was  in  need  of 
ready  cash.  Walter  Breen  was  not  able  to  trace  more  than  10  speci¬ 
mens  when  he  wrote  his  Proof  coinage  Encyclopedia  back  in  1977. 
His  roster  included  two  pieces  impounded  in  major  public  collec¬ 
tions  and  some  impaired  examples.  Only  two  Proof  1860  eagles 
have  been  certified  by  PCGS. 

PCGS  Population:  2;  1  finer  (Proof-65). 


Attractive  AU-50  1865  $10 


334  1865  AU-50  (NGC).  A  lovely  example  of  the  variety  exhibiting 

traces  of  prooflike  surface  around  the  stars,  letters,  and  numerals. 
Essentially  brilliant  with  some  blushes  and  splashes  of  orange-gold. 
Most  design  features  are  sharp  for  the  grade  with  just  a  touch  of 
softness  above  Miss  Liberty’s  ear  and  at  the  eagle’s  wing  tips.  Only 
4,005  eagles  were  coined  at  the  Philadelphia  Mint  during  the  year 
and  survivors  are  scarce  in  all  grades,  with  pieces  in  the  VF  to  EF 
range  constituting  the  majority  of  survivors.  Examples  grading 
AU-50  and  better  are  seldom  offered  and  always  command  strong 
premiums  when  available. 
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Impressive  AU-50  1868-S  $10 


(photo  enlarged  to  twice  actual  size) 

335  1868-S  AU-50  (PCGS).  Partially  brilliant  with  some  blushes  of  pink 

and  a  splash  of  lilac.  Much  satiny  mint  lustre  can  be  seen  in  the  pro¬ 
tected  areas,  and  most  of  the  central  design  features  are  sharp.  A 
rare  issue  in  all  grades;  most  examples  offered  being  in  the  VF  to  EF 
range.  Until  a  few  years  ago,  AU  examples  were  virtually  unknown. 

PCGS  Population:  5;  3  finer  (AU-55  finest). 

Impressive  AU-53  1869  $10 


336  1869  AU-53  (PCGS).  A  delightful  example  of  the  variety  and 

among  the  Finest  known  in  terms  of  quality.  Essentially  brilliant 
surfaces  with  wisps  of  prooflike  character  still  surviving  in  the  pro¬ 
tected  areas  on  both  sides.  A  mere  1,855  eagles  were  coined  at  the 
Philadelphia  Mint  in  1869,  and  the  great  majority  of  survivors 
range  in  grade  from  VF-20  to  AU-50,  with  hardly  any  above  that 
level.  The  presently  offered  piece  is  certain  to  be  a  highlight  in  a 
cabinet  of  19th-century  gold  issues. 

PCGS  Population:  1;  4  finer  (MS-62  finest). 


An  Invitation 

We  are  always  looking  ahead  to  our  forthcoming 
auction  sales.  Thinking  of  selling?  We  invite  you  to 
consign. 


Lustrous  AU-53  1872-S  $10 


337  1872-S  AU-53  (PCGS).  Essentially  brilliant  with  just  a  hint  of  saf¬ 

fron  iridescence.  Most  of  the  eagle’s  feather  and  claw  details  are 
sharp.  Scarce  in  all  grades  with  the  majority  of  examples  offered 
being  in  the  VF  to  EF  range.  Examples  in  AU-53  and  better  condi¬ 
tion  are  probably  Rarity-6  items. 

PCGS  Population:  4;  8  finer  (AU-58  finest). 


338  1883-CC  AU-55  (NGC).  Partially  brilliant  surfaces  with  hints  of  ol¬ 

ive-gray  and  gunmetal-blue.  Most  design  features  are  sharp  includ¬ 
ing  the  obverse  stars,  all  of  which  show  their  radials.  Very  scarce  in 
AU-55  and  higher  grades;  the  great  majority  of  examples  offered 
range  from  VF  to  EF.  From  a  small  original  mintage  of  just  12,000 
pieces. 

Impressive  AU-55  1884-CC  $10 

Curious  Die  Variety 


339  1884-CC  AU-55  (PCGS).  Mostly  brilliant  with  a  faint  misting  of  vio¬ 

let  iridescence  in  the  fields.  Traces  of  prooflike  surfaces  can  be 
seen  around  the  design  elements.  This  is  the  distinctive  “Canceled 
Obverse”  variety  which  is  described  by  Breen  as  having  “chisel 
marks”  on  Miss  Liberty’s  neck  and  bust.  Whether  these  were 
placed  in  the  die  deliberately  or  resulted  from  some  mishap  at  the 
Carson  City  Mint,  will  probably  never  be  ascertained.  Listed  as  be¬ 
ing  “rare”  in  Breen’s  Encyclopedia. 

PCGS  Population:  6;  3  finer  (MS-60  finest). 
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Outstanding  1908-D  Eagle 

No  Motto  Reverse 


(photo  enlarged  to  twice  actual  size) 


340  1908-D  No  Motto.  MS-64  (PCGS).  A  splendid  gem  example.  Both 

surfaces  are  brilliant  and  lustrous.  Although  seen  with  some  fre¬ 
quency  in  MS-62  and  lower  grades,  the  1908-D  No  Motto  is  a  con¬ 
dition  rarity  at  the  MS-64  level.  The  fact  that  the  1908-D  is  the  only 
No  Motto  Indian  Head  $10  issue  struck  at  the  Denver  Mint,  adds 
further  to  the  desirability  of  this  important  piece.  Only  a  tiny  num¬ 
ber  of  advanced  specialists  can  ever  hope  to  acquire  a  comparable 
specimen. 

PCGS  Population:  4;  1  finer  (MS-66). 


Outstanding  MS-64  1909-D  $10 


341  1909-D  MS-64  (PCGS).  A  splendid  gem.  Although  it  is  likely  that 

hundreds  of  Uncirculated  specimens  exist,  all  but  a  tiny  handful 
are  in  the  MS-60  to  63  range.  The  presently  offered  piece  ranks 
among  the  finest  known. 

PCGS  Population:  6;  3  finer  (MS-66  finest). 


Lustrous  MS-63  1909-D  $10 


342  1909-D  MS-63  (PCGS).  Brilliant  and  lustrous  with  “flashy”  eye  ap¬ 

peal.  The  1909-D  is  notable  for  having  the  second  lowest  mintage 
of  all  the  Indian  Head  $10  issues  struck  at  the  Denver  Mint,  just 
121,540  pieces. 


Brilliant  MS-63  1909-D  $10 


343  1909-D  MS-63  (PCGS).  Brilliant  and  frosty.  Magnification  reveals 

two  fine  lines  in  front  of  the  eagle’s  beak.  A  scarce  issue  in  Uncir¬ 
culated  grade.  ** 


Gem  MS-64  1910-S  Eagle 


( photo  enlarged  to  twice  actual  size) 

344  1910-S  MS-64  (PCGS).  Essentially  brilliant  surfaces  with  some 

splashes  and  blushes  of  orange-gold.  The  surfaces  are  frosty.  Dis¬ 
tinguished  by  a  tiny  toning  spot  just  in  front  of  the  tip  of  Miss 
Liberty’s  nose.  Although  seen  with  some  frequency  in  MS-62  and 
lower  grades,  pieces  grading  MS-64  and  finer  are  seldom  offered 
and  comprise  just  a  tiny  proportion  of  the  total  Mint  State  popula¬ 
tion. 
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Magnificent  1911  Matte  Proof-65  $10 


-(photo  enlarged  to  twice  actual  size) 

45  1911  Matte  Proof-65  (NGC).  A  superlative  gem  having  sharp  de¬ 

tail  definition  and  yellow-orange  surfaces;  a  shade  described  as  a 
“mustard  color”  by  David  Akers  in  his  book  on  $10  dollar  gold 
pieces.  Interestingly,  Walter  Breen  mentioned  that  other  1911 
Proof  eagles  were  produced  having  a  “dark  matte  finish  like  1908” 
which  is  characterized  by  having  a  color  intermediate  between 
khaki  and  olive  green.  Although  95  Proof  eagles  were  originally 
coined,  it  is  thought  that  many  were  spent  by  early  owners  and 
subsequently  melted  into  bullion.  Perhaps  half  that  number  sur¬ 
vive  today.  Certain  to  delight  the  connoisseur. 


Bowers  and  Merena 
1997  Auction  Schedule 

March  6-7,  1997 

Baltimore,  MD 

(in  conjunction  with  the  Suburban  Washington/ Baltimore  Convention) 

April  6-8,  1997  —  Sunday,  Monday,  and  Tuesday 

New  York  City,  NY 

The  Louis  E.  Eliasberg,  Sr.,  Collection,  Part  II 

May  29-30,  1997 

Los  Angeles,  CA 

July  28,  1997 

New  York  City,  NY 

September  22-24,  1997 

New  York  City,  NY 

November  13-14,  1997 

Baltimore,  MD 

( in  conjunction  with  the  Suburban  Washington/ Baltimore  Convention) 


Outstanding  MS-64  1913-S  Eagle 

Tied  as  Finest  Certified  by  NGC 


( photo  enlarged  to  twice  actual  size) 

346  1913-S  MS-64  (PCGS).  Brilliant  and  frosty.  A  simply  outstanding 

example  of  the  variety  and  among  the  finest  known  to  exist.  A  tiny 
mark  on  Miss  Liberty’s  jaw  is  probably  all  that  prevented  NGC 
from  assigning  MS-65  designation.  Only  66,000  eagles  were  coined 
at  the  San  Francisco  Mint  during  the  year,  one  of  the  lowest  pro¬ 
duction  figures  in  the  series.  Survivors  are  scarce  in  all  grades.  MS- 
64  examples  are  important  condition  rarities  and  rank  among  the 
most  desirable  numismatic  items  produced  during  the  20th  cen¬ 
tury. 

NGC  Population:  3  (none  finer). 


347  1932  MS-64.  Fully  lustrous  and  mostly  brilliant  with  some  splashes 

of  toning  in  front  of  Miss  Liberty’s  forehead  as  illustrated.  A  lovely 
gem  coined  during  the  penultimate  year  of  the  Indian  Head  de¬ 
sign  type. 

Certainly  among  the  finest  known,  not  only  from  a  numerical  grading  point  but  from 
the  lustrous,  brilliant  surfaces  giving  it  a  very  high  element  of  aesthetic  appeal. 
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348  1933  MS-65  (PCGS).  A  splendid  gem  having  brilliant  surfaces  and 

frosty  lustre.  Struck  during  the  final  year  of  issue  of  the  Indian 
Head  design  type,  and  the  only  collectible  1933-dated  gold  coin. 
The  piece  offered  here  is  outstanding  in  every  way.  Certainly 
among  the  finest  known,  and  quite  possibly  the  finest  extant  ex¬ 
ample  of  the  issue. 

The  1933  eagle  is  recognized  as  the  prime  rarity  among  coins  of 
the  Indian  type.  When  Franklin  Delano  Roosevelt’s  Executive  Or¬ 
der  pertaining  to  gold  coins  was  issued,  few  1933  eagles  had 
reached  commercial  channels.  Of  the  several  hundred  thousand 
pieces  struck,  it  is  believed  only  30  to  40  coins  were  released.  Per¬ 
haps  only  20  to  30  could  be  traced  today. 


The  1933  eagle  has  the  distinction  of  being  the  latest  type  and 
latest  dated  collectible  United  States  regular  gold  coin.  The  only 
other  denomination  produced  that  year  was  a  double  eagle  of 
which  445,500  were  made.  According  to  the  United  States  govern¬ 
ment,  no  examples  of  the  1933  $20  were  placed  into  circulation, 
but  many  in  the  numismatic  community  feel  otherwise.  The  1933 
$20  has  been  very  much  in  the  news  in  the  past  year,  certainly  cast¬ 
ing  a  favorable  reflection  on  its  companion,  the  rare  1933  $10  as 
hereoffered.  With  the  coinage  of  the  1933  eagle  and  double  eagle 
America’s  proud  heritage  of  manufacturing  gold  coins  for  circula¬ 
tion,  begun  in  1795,  came  to  an  end. 

PCGS  Population:  1;  none  finer.  The  finest  certified  by  NGC  is  MS-64. 


Classic  1933  $10  Rarity 

Finest  Certified 


- 
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DOUBLE  EAGLES 


349  1860-S  AU-58  (NGC).  Lustrous  and  mostly  brilliant  with  some 

splashes  of  orange  on  both  surfaces.  Although  seen  with  some  fre¬ 
quency  in  the  VF-20  to  AU-50  grade  range,  the  1860-S  is  very  elu¬ 
sive  at  the  AU-58  level. 


Magnificent  1868-S  Double  Eagle 

Finest  Certified 


( photo  enlarged,  to  twice  actual  size) 


350  1868-S  MS-62  (NGC).  Brilliant  and  frosty.  A  simply  splendid  ex¬ 

ample  and  very  possibly  the  finest  extant  of  the  issue.  98,600 
pieces  were  originally  minted,  and  most  survivors  are  in  the  VF-20 
to  AU-55  range.  Uncirculated  examples  are  very  rare.  Notably,  the 
presently  offered  specimen  is  the  finest  ever  certified  by  NGC. 
The  finest  certified  by  PCGS  is  MS-61. 

NGC  Population:  1;  none  finer. 

In  the  1860s,  double  eagles  saw  long  and  hard  service  on  the  West  Coast  and  also  in 
the  export  trade.  Today,  a  decent  1868-S  would  be  in  the  VF  to  EF  category,  and  even  a 
nice  AU  would  be  notable.  The  present  coin,  the  finest  certified  by  either  major  service, 
indeed  represents  a  marvelous  opportunity  for  the  advanced  specialist. 


Satiny  MS-62  1885-CC  $20 


Important  Condition  Rarity 


( photo  enlarged  to  twice  actual  size) 

351  1885-CC  MS-62  (PCGS).  Fully  lustrous  and  mostly  brilliant.  Most 

design  features  are  about  as  sharp  as  could  be  desired,  with  the 
exception  of  a  few  obverse  stars.  The  eagle’s  feather  and  claw  fea¬ 
tures  are  boldly  and  deeply  delineated.  One  of  the  rarest  Carson 
City  Mint  $20s  in  Uncirculated  grade  as  population  report  data 
clearly  indicate.  The  presently  offered  example  is  tied  as  finest  cer¬ 
tified  by  PCGS. 

PCGS  Population:  3;  none  finer. 

The  publication  two  years  ago  of  Gold  Coins  of  the  Old  West:  The  Carson  City  Mini  187(3 
1893,  by  Douglas  Winter  and  Lawrence  E.  Cutler,  M.D.,  has  focused  increased  and  well- 
deserved  attention  on  gold  coins  of  this  particular  mint.  Copies  are  available  from  our 
Publications  Department  as  well  as  from  numismatic  booksellers  everywhere. 


Desirable  1902  Proof-62  $20 


352  1902  Proof-62.  The  devices  are  sharp  and  satiny  and  the  fields  are 

glittering  mirrors.  Some  faint  hairlines  on  Miss  Liberty  s  cheek  are 
about  all  that  prevent  us  from  assigning  a  considerably  higher 
grade.  Only  1 14  Proofs  were  coined  during  the  year.  Of  this  num¬ 
ber,  quite  possibly  half  or  more  were  spent  or  turned  into  bullion 
by  the  mid-1930s.  Probably  no  more  than  60  or  70  Proofs  could  be 
accounted  for  today,  including  impaired  examples. 
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MCMVII  (1907)  Saint-Gaudens  Ultra  High  Relief  $20 


Obverse  of  Lot  353 
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MCMVII  (1907)  Saint-Gaudens  Ultra  High  Relief  $20 

America’s  Classic  Gold  Rarity 
SUPERB  GEM  PROOF 

The  Norweb  Specimen 


353  MCMVII  (1907)  Saint-Gaudens  Roman  Numerals  double  eagle. 
Ultra  High  Relief,  sometimes  called  “Extremely  High  Relief.” 
Superb  Proof-67  (PCGS).  An  incredible  specimen  of  one  of  the 
most  desired,  most  famous,  and  most  beautiful  of  all  United 
States  coins. 

This  specimen,  from  the  Norweb  Collection,  was  the  single 
United  States  coin  retained  by  the  Norweb  family  when  they  con¬ 
signed  their  collection  to  us  for  auction  in  1987-1988,  a  memo¬ 
rable  offering  of  one  of  America’s  finest  cabinets,  which  upon  sale 
realized  $20,000,000. 


Quality  of  the  Norweb  Specimen 

The  Norweb  Collection  specimen  of  the  MCMVII  Ultra  High 
Relief  was  struck  in  Satin  Proof  finish,  as  were  others  in  the  group 
of  18  produced.  The  surface  is  thus  microscopically  matte,  satiny, 
and  glossy.  The  example  retains  its  original  brilliance  and  has  been 
preserved  with  great  care  over  a  period  of  many  decades. 

The  Professional  Coin  Grading  Service  (PCGS)  has  assigned  the 
grade  Proof-67  to  this.  Such  evaluations  are  highly  subjective,  and 
there  would  probably  be  no  argument  if  a  grade  of  Proof-68  or  69 
had  been  given.  In  any  event— in  all  events— it  is  a  magnificent  gem. 
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The  Story  of  the  mcmvii 
Saint-Gaudens  Ultra  High  Relief  $20 


Number  Struck 

In  1913  Edgar  H.  Adams  (pre-eminent  numismatic 
scholar  of  the  era)  and  William  H.  Woodin  (gold  coin 
specialist,  manufacturer,  and,  later  in  1933,  President 
Franklin  D.  Roosevelt’s  first  secretary  of  the  Treasury) 
stated  that  18  were  struck.  Somewhat  similarly,  John  H. 
Dryfhout,  “The  1907  United  States  Gold  Coinage,” 
states  that  19  were  made.  The  same  writer  also  tells  of 
the  circumstances  of  coinage  of  what  we  now  know  as 
the  Ultra  High  Relief  coins: 

A  set  of  dies  for  the  twenty-dollar  piece  had  been  cut 
in  February  1907  from  the  first  models  sent  [to  Philadel¬ 
phia  by  Saint-Gaudens]  in  December  1906.  These  dies 
were  used  to  do  the  sample  strike  of  the  twenty-dollar 
piece.  The  resulting  19  coins  took  nine  blows  on  the  hy¬ 
draulic  medal  press  to  raise  the  impression  to  the  de¬ 
sired  relief.... 

The  present  cataloguer  (QDB)  is  comfortable  with 
the  estimate  of  18  or  19  and  has  no  reason  to  suggest 
otherwise  today.  Adams  was  in  the  perfect  position  in 
1910-1912,  while  compiling  his  book,  to  get  information 
first-hand  from  the  Mint. 

However,  various  other  estimates  have  appeared  in 
print  over  the  years,  including  13  by  Howland  Wood  in 
The  Numismatist  in  1909.  Scott’s  1971  Encyclopedia  (Don 
Taxay)  and  J.  Hewitt  Judd’s  1959  work  on  pattern  coins 
suggested  a  mintage  of  22  coins,  with  two  melted,  giving 
a  net  production  of  20. 

In  summary,  printed  net  mintage  estimates  by  knowl¬ 
edgeable  numismatists  have  ranged  from  13  to  20. 

The  majority  of  these  coins  can  be  traced  today,  with  a 
number  of  them  reposing  as  attractions  in  museum  col¬ 
lections. 

Various  1907  Designs 

Although  more  will  be  related  in  the  history  of  the 
MCMVII  Ultra  High  Relief  $20  below,  it  is  appropriate 
at  this  point  to  insert  a  brief  description  of  the  various 
$20  gold  double  eagles  made  in  1907,  so  as  to  furnish 
the  matrix  for  the  variety  here  offered: 

•  1907  Liberty  Head.  Philadelphia  Mint.  Mintage: 

1,451,786  business  strikes  plus  78  Proofs.  Last  year 
of  use  of  James  B.  Longacre’s  Liberty  Head  design 


made  in  pattern  form  in  1849  and  first  struck  for  cir¬ 
culation  in  1850. 

•  1907-D  (Denver)  Liberty  Head.  Mintage:  842,250. 

•  1907-S  (San  Francisco)  Liberty  Head.  Mintage: 
2,165,800. 

•  Saint-Gaudens  MCMVII  Ultra  High  Relief.  The 

coin,  the  variety  that  was  the  focus  of  much  attention 
during  the  preparation  of  the  design  by  the  sculptor. 
Mintage:  18,  all  Proofs.  With  die  design  differences 
from  the  following  (including  field  rising  abruptly  to 
the  rim,  MCMVII  more  distant  from  the  drapery,  14 
rays  in  reverse  sunburst,  etc.;  see  Breen,  Encyclopedia, 
1988,  p.  574). 

•  Saint-Gaudens  MCMVII  High  Relief.  Regular  issue 
for  circulation.  Mintage:  11,250.  Design  modified 
from  the  foregoing,  now  with  13  reverse  rays,  shal¬ 
lower  fields  gradually  rising  to  rims,  etc. 

•  Saint-Gaudens  1907  (regular  numerals).  Low  relief, 
as  would  be  continued  through  to  the  end  of  the  se¬ 
ries  in  1933.  Circulation  mintage  in  1907:  361,667. 

•  In  addition,  there  exist  several  pattern  issues  of 
1906  (Smithsonian  Collection)  and  1907  ($10  ob¬ 
verse  design)  as  enumerated  in  the  Adams-Woodin, 
Judd,  and  Pollock  references  on  the  pattern  series. 

Rarity  and  Registry 

MCMVII  Ultra  High  Relief  $20 

It  is  not  known  how  many  different  specimens  of  the 
MCMVII  Ultra  High  Relief  $20  exist  today,  as  with  only 
a  few  exceptions,  past  auction  offerings  have  not  traced 
the  pedigrees  of  the  pieces  offered.  However,  the  cor¬ 
pus  of  literature  on  the  subject  does  include  much  valu¬ 
able  information— from  which  the  preceding  commen¬ 
tary  is  partially  drawn  (prime  sources  include  Akers 
1975  and  1982,  Bowers  1982  and  1985,  Breen  1988,  and 
Tripp  1995;  see  “Sources”  below). 

Somewhat  fewer  than  18  different  examples  of  the 
Ultra  High  Relief  $20  issue  are  believed  to  exist  today, 
as  evidenced  by  auction  records  and  other  appearances. 
At  present,  at  least  four  of  these  are  known  with  the 
edge  device  (E  PLURIBUS  UNUM  lettering)  inverted 
(however,  most  have  not  been  examined  for  this  fea¬ 
ture,  and  we  would  not  be  surprised  if  there  are  more). 
All  of  the  Ultra  High  Relief  double  eagles  have  a  satin 
finish  and  are  designated  as  “Proofs.” 
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David  W.  Akers  (1982)  traced  the  appearance  of 
eight  specimens,  including  possible  duplications  over  a 
span  of  60  years,  such  survey  being  made  in  the  late 
1970s;  his  earlier  (1975)  work  did  not  furnish  an  enu¬ 
meration  but  suggested  “the  number  known  to  be  no 
more  than  13-15  pieces.”  Three  of  the  Akers  (1982) 
pieces  were  described  as  “Uncirculated,”  but  undoubt¬ 
edly  they  were  Proofs. 

In  his  1988  Complete  Encyclopedia  of  U.S.  and  Colonial 
Coins,  Walter  Breen  listed  these  examples  as  known  to 
him  by  reputation  or  sight.  David  W.  Tripp  (1995)  listed 
19  examples,  noting  that  duplications  in  the  list  had  not 
been  identified,  and  that  “a  total  population  of  16  to  17 
examples  may  be  assumed.” 

A  current  listing  includes  the  fol¬ 
lowing  examples,  together  with 
some  narrative  concerning  certain 
owners  (listing  contains  duplica¬ 
tions,  net  probably  about  15  or  16 
coins): 

1.  Smithsonian  Institution.  Speci¬ 
men  presented  to  the  Mint  Collection 
(as  it  was  then  known)  in  1907,  the 
cabinet  being  displayed  at  the  time 
within  the  halls  of  the  Philadelphia 
Mint.  The  Mint  Cabinet  was  formed  in 
June  1838,  and  after  that  date  various 
internal  and  external  coinages  were 
added,  including  many  pattern  and 
Proof  rarities  (mintmarks  were  gener¬ 
ally  ignored).  Today,  the  holding  is 
known  as  the  United  States  Coin  Col¬ 
lection  and  is  in  the  Museum  of  Ameri¬ 
can  History,  Smithsonian  Institution, 

Washington,  DC,  under  the  curator- 
ship  of  Mrs.  Elvira  Clain-Stefanelli.  Dr. 

Richard  Doty  is  her  chief  aide.  At  least 
one  of  the  Smithsonian  Institution 
pieces  has  inverted  edge  lettering  (as 
illustrated  on  the  cover  of  John  H. 

Dryfhout,  “The  1907  United  States 
Gold  Coinage,”  1972).  (No.  5  in 
David  Tripp’s  list) 

2.  Smithsonian  Institution. 

From  the  Josiah  K.  Lilly  Collection, 
then  to  the  Smithsonian  where  it  is  today,  keeping  com¬ 
pany  with  two  similar  coins.  Lilly  was  an  executive  of  the 
Eli  Lilly  Co.,  an  Indianapolis  pharmaceutical  firm,  who 
avidly  collected  U.S.  stamps  and  gold  coins.  Ultimately, 
his  gold  coin  collection  was  one  of  the  finest  ever 
formed  and,  among  other  treasures,  included  the  rare 
1822  $5  gold.  (No.  7  in  David  Tripp’s  list) 

3.  Smithsonian  Institution.  Cornelius  Van  Schaack 
Roosevelt  specimen,  earlier  from  Theodore  Roosevelt. 
Given  to  the  Smithsonian  Institution  in  1962.  Now  with 
two  other  specimens  in  that  venerable  cabinet.  (No.  6  in 
David  Tripp’s  list) 

4.  American  Numismatic  Society.  Charles  E. 


Barber’s  personal  specimen  (cf.  Akers  1975).  Barber 
was  chief  engraver  at  the  Mint  at  the  time  the  Ultra 
High  Relief  MCMVII  pieces  were  struck,  but  had  noth¬ 
ing  to  do  with  the  design  (as  is  related  dramatically  in 
the  historical  notes  given  in  the  present  catalogue).  This 
coin  has  been  exhibited  from  time  to  time  at  the  Ameri¬ 
can  Numismatic  Society,  155th  Street  and  Broadway, 
New  York  City.  The  A.N.S.  was  founded  in  1858  as  the 
American  Numismatic  and  Archaeological  Society.  In 
1908  it  moved  to  its  present  headquarters,  in  which  a  ca¬ 
pable  staff  maintains  a  superb  reference  library,  chang¬ 
ing  museum  exhibits,  and  other  features,  and  sponsors 
many  events  during  the  course  of  a  year.  Of 
greatest  interest  to  present  readers  may  well 
— be  the  Coinage  of  the  Americas  Conference 
(COAC)  held  each  November,  with  a  differ¬ 
ent  topic  selected  each  year.  On  November 
4,  1989,  Q.  David  Bowers  presented  “Col¬ 
lecting  United  States  Gold  Coins:  A  Nu¬ 
mismatic  History,”  at  the  COAC.  The  fea¬ 
ture  was  illustrated  by  slides  including  the 
MCMVII  Ultra  High  Relief  in  the  Mint 
Collection,  courtesy  of  Mrs.  Stefanelli 
(coin  no.  1  above).  (No.  8  in  David 
Tripp’s  list) 

5.  Harry  Bass  Jr.  Research  Foun¬ 
dation.  Louis  E.  Eliasberg,  Sr.,  speci- 
f  men.  Earlier  from  John  H.  Clapp, 
who  purchased  it  in  Thomas  L. 
Elder’s  sale  of  the  R.V.  Mathieu,  E.B. 
Townsend,  et  al.  Collections,  Novem¬ 
ber  18-20,  1920.  From  Clapp  it  went 
via  Joseph  and  Morton  Stack,  1942,  to 
Eliasberg.  Sold  with  the  U.S.  Gold 
Coin  Collection  in  1982,  Lot  1021,  to 
Mike  Brownlee,  then  to  Harry  Bass, 
Jr.,  in  whose  non-profit  foundation  the 
specimen  now  reposes.  Louis  E. 
Eliasberg,  Sr.,  began  collecting  coins 
circa  1925,  and  on  November  7,  1950, 
accomplished  something  no  one  had 
ever  done  before,  or  will  ever  do  again: 
he  acquired  one  (or  more)  of  each  date 
and  mintmark  issue  of  United  States 
coins  known  to  exist,  every  coin  from  the 
1793  half  cent  to  the  1933  $20  gold.  The 
story  of  his  life  and  collection  is  told  in  the  1996  book, 
Louis  E.  Eliasberg,  Sr.:  King  of  Coins.  The  United  States 
gold  portion  of  his  collection  (including  the  Ultra  High 
Relief  MCMVII  $20)  crossed  the  auction  block  in  1982, 
The  second  part  (half  cents  to  dimes,  plus  colonials,  pat¬ 
terns  and  territorials)  was  auctioned  in  May  1996,  and 
the  final  portion  (20-cent  pieces  to  trade  dollars,  plus  cur¬ 
rency,  tokens,  and  other  items)  is  scheduled  for  sale  in 
April  1997.  (No.  1 1  in  David  Tripp’s  list) 

6.  Mitchelson  Collection.  In  the  Connecticut  State 
Library,  Hartford,  Connecticut,  bequest  of  Joseph  C. 
Mitchelson,  of  Tariffville  in  the  same  state,  who  was  in 
the  tobacco  industry  and  owned  a  plantation  in  the 
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area.  Mitchelson  was  a  very  prominent  numismatist  in 
the  1890s  and  first  decade  of  the  20th  century,  traveled 
widely  in  connection  with  his  business,  and  often 
bought  coins  for  resale  to  his  friends  (such  as  John  M. 
Clapp),  an  early-day  vest  pocket  dealer,  so  to  speak.  The 
Mitchelson  Collection,  of  impressive  proportions,  is  re¬ 
markable  for  its  American  gold  coins.  (No.  9  in  David 
Tripp’s  list) 

7.  Private  collection.  President  Theodore  Roosevelt’s 
personal  specimen,  per  Walter  Breen  (1988).  Appar¬ 
ently,  Roosevelt,  who  was  the  catalyst  of  the  minting 
project,  obtained  at  least  two  examples  (Breen  men¬ 
tions  that  a  third  piece  is  in  the  Theodore  Roosevelt 
Museum,  but  inquiry  there  failed  to  disclose  such  a 
coin).  Later  sold  as  Ullmer:546  (Stack’s  1974),  then 
owned  by  Manfra,  Tordella  &  Brookes.  (No.  15  in  David 
Tripp’s  list) 

8.  Private  collection.  From  the  Wilkison  Collection, 
a  cabinet  formed  over  a  long  period  of  years  by  Dr.  John 
E.  Wilkison,  of  Springfield,  Tennessee.  This  collection 
contained  more  gold  pattern  coins  struck  in  gold  than 
any  other  numismatic  holding  before  or  since.  It  was 
purchased  en  bloc  by  Paramount  International  Coin  Cor¬ 
poration  in  the  1970s  and  furnished  the  raison  d’etre  for 
David  W.  Akers'  1975  book,  United  States  Gold  Patterns, 
which  is  devoted  to  the  coins  and,  in  a  special  chapter, 
the  accomplishment  of  Dr.  Wilkison.  Chapter  II  to 
Wilkison’s  story:  The  Wilkinson  specimen  had  been 
purchased  at  the  1956  ANA  Convention  sale,  Lot  977, 
conducted  by  James  F.  Kelly,  Dayton,  Ohio.  After  re¬ 
maining  in  the  Wilkison  Collection  for  nearly  two  de¬ 
cades  and  being  acquired  by  Paramount,  the  coin  was 
sold  to  A-Mark  (Los  Angeles).  Later  it  was  showcased  in 
Auction  ’80,  Lot  977.  (No.  12  in  David  Tripp’s  list) 

9.  Col.  E.H.R.  Green  specimen,  later  in  theJ.F.  Bell 

Collection,  Lot  867-A,  (Stack’s),  1944,  sold  to  C.T. 
Weihman.  Col.  Green,  son  of  Hetty  Green  (“The  Witch 
of  Wall  Street”;  subject  of  the  book,  The  Day  They  Shook 
the  Plum  Tree).  Green  collected  widely,  including  stamps 
(he  had  all  100  specimens,  the  full  sheet,  of  1918  24# 
airmail  inverts),  coins  (all  five  of  the  five  known  1913 
Liberty  Head  nickels,  multiple  1838-0  halves,  etc.),  an¬ 
tique  boats,  and  so  on.  He  even  had  his  own  railroad. 
Upon  his  death  it  took  eight  armored  cars  to  move  his 
valuables  to  bank  storage!  Bell  was  the  pseudonym  used 
by  Jake  Shapiro,  Chicago  financier,  whose  son  David 
later  became  prominent  in  numismatics  in  his  own  right 
and  was  active  with  the  Professional  Numismatists 
Guild.  (No.  17  in  David  Tripp’s  list) 

10.  Jerome  Kern.  American  songwriter  (musical  play 
Roberta,  song  Smoke  Gets  in  Your  Eyes,  etc.).  Collection 
auctioned  by  B.  Max  Mehl,  May  23,  1950.  (No.  18  in 
David  Tripp’s  list) 

11.  King  Farouk  specimen,  sold  at  the  Palace  Collec¬ 
tion  Sale  by  Sotheby’s  (catalogued  by  Baldwin’s  of  Lon¬ 
don)  in  1954.  Inverted  edge  lettering.  To  Abe  Kosoff 
Estate  Collection,  sold  by  Bowers  and  Merena  in  1985. 
Farouk,  playboy  king  of  Egypt,  used  the  Egyptian  Trea¬ 


sury  to  pay  for  his  coin  purchases,  being  sure  to  obtain 
invoices  that  did  not  exceed  $10,000,  for  this  would 
have  involved  an  extra  layer  of  permission  and  author¬ 
ity.  Accordingly,  Abe  Kosoff  and  others  who  were  his 
suppliers,  if  an  invoice  totaled  more  than  this,  would 
make  up  multiple  invoices  for  $9,999  each.  Farouk  was 
deposed  by  a  military  junta  and  went  into  exile  in  Italy. 
(No.  4  in  David  Tripp’s  list) 

12.  Private  collection.  From  the  Saint-Gaudens  fam¬ 
ily.  Capt.  Andrew  North,  Stacks,  MTB,  Auction  ’85.  In¬ 
verted  edge  lettering.  Saint-Gaudens  was  survived  by  his 
wife  Augusta  (an  odd  coincidence  of  almost  identical 
names)  and  his  son  Homer,  one  of  whom,  presumably, 
furnished  this  coin.  (No.  3  in  David  Tripp’s  list) 

13.  Saint-Gaudens  family.  Plain  edge  (anomalous; 
others  have  lettered  edges).  Capt.  Andrew  North, 
Stack’s,  John  Dannreuther,  private  collection.  Cracked 
reverse  die  (Tripp  1995).  Probably  the  last  piece  struck, 
as  it  is  the  only  example  recorded  as  having  this  crack. 
(No.  19  in  David  Tripp’s  list) 

14.  Norweb  family.  Acquired  by  Albert  Fairchild 
Holden  from  Augustus  Saint-Gaudens  before  August 
1907,  or  from  his  family,  circa  1907.  Inherited  by  his 
daughter  Emery  May  (Norweb)  in  1913,  in  which  collec¬ 
tion  it  has  remained  until  the  present  day.  The«tory  of 
the  Norweb  cabinet  is  told  in  The  Norweb  Collection:  An 
American  Legacy  (Michael  Hodder  and  Q.  David  Bowers, 
1987).  (Not  listed  in  David  Tripp’s  list) 

15.  Browning  Estate.  Now  in  a  Dallas,  TX,  bank. 
Provenance  not  recorded.  Browning  was  a  highly  suc¬ 
cessful  Texas  oil  man  who  assembled  a  truly  memorable 
collection  of  United  States  gold  coins  by  date  and  mint- 
mark  from  the  gold  dollar  to  the  double  eagle.  (No.  16 
in  David  Tripp’s  list) 

16.  A-Mark.  Sold  by  Steve  Markoff  (A-Mark,  Los  An¬ 
geles)  to  Bowers  and  Ruddy  Galleries,  early  1970s.  At 
the  time  this  represented  the  largest  coin  transaction 
Steve  Markoff  had  recorded,  and  to  celebrate  the  occa¬ 
sion  Steve  invited  his  father  to  be  on  hand  when  the 
transfer  was  made  to  Dave  Bowers.  From  that  point  it 
went  to  Abe  Kosoff  then  to  Samuel  and  Rie  Bloomfield, 
then  into  the  Bloomfields’  charitable  foundation.  In¬ 
verted  edge  lettering.  Sam  Bloomfield  made  a  fortune 
operating  the  Swallow  Aircraft  Co.  in  the  1940s,  and 
later  retired  with  his  wife  Rie  to  Palm  Springs,  CA.  He 
was  a  collector  of  many  items  and  at  one  time  had  a 
Stradivarius  violin.  One  day  in  the  early  1970s  he  be¬ 
came  interested  in  gold  coins  through  a  chance  meeting 
with  Abe  Kosoff,  who  also  lived  in  Palm  Springs. 
Bloomfield  subsequently  gathered  a  small  but  very  valu¬ 
able  holding  of  coins  that  included  the  present  piece,  a 
set  of  Matte  Proof  gold  coins  1908-1915,  and  several  an¬ 
cient  specimens.  (No.  14  in  David  Tripp’s  list) 

17.  Private  collection.  Sold  by  Stack’s  in  1979.  Now 
in  a  private  cabinet.  (No.  13  in  David  Tripp’s  list) 

18.  Yale  University.  Sold  privately  by  Yale  to  Empire 
Coin  Co.  (Q.  David  Bowers  and  James  F.  Ruddy)  circa 
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1960,  then  to  Abner  Kreisberg,  then  in  the  Kreisberg- 
Schulman  “Waldorf  Sale”  1961,  later  appearing  as  Lot  822  in 
Stack’s  sale  of  October  1985,  now  in  a  private  collection.  Yale 
College  (as  it  was  known)  assembled  a  cabinet  of  coins  in  the 
early  19th  century  and  issued  a  prospectus  inviting  contribu¬ 
tions.  As  time  went  on,  the  holding  increased  and  many  fine 
pieces  were  acquired,  primarily  in  ancient  and  classical  pieces. 
There  was  a  lapse  in  curatorial  attention  circa  the  late  1930s 
and  early  1940s.  In  the  early  1940s  when  F.C.C.  Boyd  visited 
Yale  to  view  some  ancient  coins  he  had  given  them  a  few  years 
before,  he  was  dismayed  that  they  were  all  jumbled  together 
in  a  mixture  of  coins  and  tags;  apparently,  a  drawer  had  fallen 
from  a  cabinet,  and  the  coins  had  been  hastily  replaced.  Not¬ 
withstanding  such  misadventures,  along  the  way  Yale  Univer¬ 
sity  acquired  some  truly  memorable  coins.  By  1960  interest 
had  waned,  and  the  president  of  the  University  contacted  the 
present  cataloguer,  and  sold  the  Yale  example  of  the  MCMVII 
Ultra  High  Relief  $20.  This  was  probably  fortunate,  for  a 
couple  of  years  later  much  of  the  cabinet  was  burgled,  and 
many  gems  from  the  United  States  series  (including  a  proof¬ 
like  1796  quarter  dollar,  gem  early  gold,  etc.)  disappeared. 
Many  coins  remained,  however,  including  a  prized  1787 
Brasher  doubloon  that  was  sold  privately  via  Stack’s.  (No.  10 
in  David  Tripp’s  list) 

19.  Private  collection.  With  edge  lettering  style  of  1906, 
thus  an  early  striking.  Sold  by  Sotheby’s,  December  1992 
(David  Tripp,  cataloguer).  Worn.  (No.  1  in  David  Tripp’s  list) 

20.  Private  collection.  Edge  lettering  of  1906.  Sold  by 
Sotheby’s,  June  21,  1995,  Lot  485,  there  as  “impaired  Proof.” 
(No.  2  in  David  Tripp’s  list) 

We  have  had  the  honor  of  handling  four  of  the  above  coins 
over  the  past  several  decades,  plus  the  Norweb  Collection 
specimen  offered  here.  The  other  four  include  the  specimen 
sold  by  Yale  University  to  our  firm  circa  1960 
and  resold  to  a  West  Coast  client,  an  example 
bought  from  A-Mark  Coin  Company  in  1971 
and  resold  into  the  Sam  Bloomfield  Collec¬ 
tion,  the  Louis  Eliasberg  Collection  specimen 
auctioned  as  Lot  1021  in  the  October  1982 
sale  of  The  United  States  Gold  Coin  Collec¬ 
tion,  and  the  Abe  Kosoff  Estate  Collection 
coin  in  1985. 

Order  of  Striking 

It  seems  reasonable  to  assume  that 
MCMVII  Ultra  High  Relief  double  eagles 
were  struck  on  several  different  occasions, 
divided  as  follows: 

First  Striking:  Edge  lettering  style  of  1906. 

Two  specimens  recorded.  Nos.  19  and  20  in 
the  preceding  list.  These  would  seem  to  be 
of  special  historical  importance.  As  both 
show  signs  of  handling,  perhaps  these  were 
retained  for  a  time  at  the  artist’s  studio,  al¬ 
though  the  cataloguer  hesitates  to  add  any 
more  speculation  to  a  scenario  that  already 
has  quite  a  few  unknowns. 


Second  Striking:  Regular  edge  lettering  style,  lettering  in 
correct  (right-side  up)  orientation.  A  candidate  for  being 
among  the  earlier  pieces  struck  in  February  1907,  for  it  seems 
unlikely  that  coins  with  upside-down  edge  lettering  would 
have  passed  muster. 

Third  Striking:  Regular  edge  lettering  style,  but  with  letter¬ 
ing  inverted.  Possibly  struck  after  the  Second  Striking  pieces, 
but  how  much  later  is  not  known. 

Final  Striking:  Plain  edge.  Cracked  reverse  die.  No.  13  in 
the  above  list.  A  candidate  for  having  been  struck  by  George 
T.  Morgan  after  February  1907. 

The  order  of  the  Second  and  Third  strikings  is  not  known, 
but  could  be  determined  if  a  coin  could  be  found  with  begin¬ 
ning  traces  of  the  die  break  that  is  evident  on  the  Final  Strik¬ 
ing  coin. 

HISTORY  OF  THE  MCMVII  $20 

President  Roosevelt  Takes  an  Interest 

This  coin,  with  its  exquisite  sculptured  appearance,  is  one 
of  the  most  desired  of  all  American  numismatic  rarities.  It  was 
created  through  the  cooperation  of  President  Theodore 
Roosevelt  and  noted  sculptor  Augustus  Saint-Gaudens  in  a 
program  unprecedented  in  the  history  of  American  coinage. 

Roosevelt  enjoyed  the  trappings  of  history  and  art,  and 
had  a  joie  de  vivre  unmatched  by  any  president  up  to  his  time. 
One  day  in  1904  he  visited  the  Smithsonian  Institution,  then 
centered  in  the  “Castle”  which,  to  this  day,  is  a  cynosure  on 
the  Mall  between  the  Capitol  and  the  Washington  Monu¬ 
ment.  There,  under  glass,  he  viewed  specimens  of  ancient 
Greek  coinage. 

Perhaps  reflecting  upon  a  handful  of 
pocket  change,  he  would  later  (December 
27,  1904)  write  to  Leslie  Mortier  Shaw,  his 
secretary  of  the  Treasury: 

I  think  our  coinage  is  artistically  of  atro¬ 
cious  hideousness.  Would  it  be  possible, 
without  asking  permission  of  Congress,  to 
employ  a  man  like  Saint-Gaudens  to  given  us 
a  coinage  that  would  have  some  beauty? 

At  the  time  Saint-Gaudens  (1848-1907), 
who  since  1885  had  maintained  his  studio 
in  Cornish,  New  Hampshire,  in  verdant 
hills  overlooking  the  Connecticut  River, 
was  America’s  best  known  and  most  hon¬ 
ored  sculptor.  He  had  done  extensive  com¬ 
missions  for  many  important  projects  in¬ 
cluding  for  the  World’s  Columbian  Exposi¬ 
tion  (Chicago,  1893),  among  many  other 
commissions.  A  particular  point  of  pride 
was  the  nude  Diana  sculpted  for  display 
atop  Madison  Square  Garden,  the  New 
York  gathering  place  designed  by  his  late 
lamented  buddy  and  fellow-womanizer, 
e,  of  the  architectural  firm  of 


Bust  of  Augustus  Saint- 
Gaudens  by  the  artist’s 
assistant,  Henry  Hering. 

(Maureen  S.  Clark,  photograph)  Stanford  Whit 
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McKim,  Mead  8c  White.  Both  White  and  Saint-Gaudens 
had  an  eye  for  things  artistic  and,  it  seems  (from  a  re¬ 
cent  recollection  of  a  White  descendant  published  in 
New  Yorker)  young  girls.  Unfortunately,  Pittsburgh  mil¬ 
lionaire  Harry  K.  Thaw  did  not  like  the  reminiscences 
of  trysts  revealed  to  him  by  his  wife,  nee  showgirl  Evelyn 
Nesbit  (“the  girl  on  the  red  velvet  swing”).  She  had  en¬ 
joyed  many  secret  meetings  earlier  with  White,  and  in 
the  rooftop  pavilion  at  Madison  Square  Garden,  Thaw 
killed  White  in  1906.  Both  White  and  Saint-Gaudens 
were  “men  about  town”  in  New  York  City  at  the  turn  of 
the  century,  and  both  enjoyed  wine,  women,  and  song. 

In  Cornish,  Saint-Gaudens  was  part  of  an  artists’ 
colony  that  included  a  half  dozen  or  more  artists  and 
writers  of  repute,  among  the  former  being  Maxfield 
Parrish  (who  in  1907  was  given  a  specimen  of  the  regu¬ 
lar  MCMVII  High  Relief  $20  by  the  Saint-Gaudens 
family).  Each  summer  the  group  would  hold  amateur 
theatricals  and  otherwise  enjoy  the  arts  in  bucolic  sur¬ 
roundings. 

By  early  1905,  Saint-Gaudens  had  been  contacted  by 
Roosevelt  or  his  staff,  not  at  first  for  coinage,  but  to  help 
create  the  medal  for  Roosevelt’s  March  1905  inaugura¬ 
tion,  his  first  as  an  elected  president,  following  his  having 
served  since  President  McKinley’s  assassination  in  1901. 
Saint-Gaudens  soon  went  to  work,  and  created  a  new  re¬ 
verse  featuring  a  standing  eagle  (which  he  would  later 
adapt  for  the  1907  $10  coin). 

Meanwhile,  Saint-Gaudens,  who  was  staying  at  the 
Players’  Club,  New  York  City,  had  been  asked  about  the 
coinage  as  well.  On  January  20,  1905,  he  wrote  to  Direc¬ 
tor  of  the  Mint  George  E.  Roberts  in  Washington: 

Your  letter  of  January  13th  addressed  c/o  Society  of 
American  Artists  was  sent  to  Windsor,  Vermont 
[Windsor,  across  the  Connecticut  River  from  Cornish, 
NH,  was  where  the  artist  received  his  mail]  and  from 
there  forwarded  to  me  here  two  days  ago. 

I  am  extremely  interested  in  the  matter  of  the  new 
designs  for  the  coinage  and  am  honored  by  your  desire 
that  I  should  give  thought  and  advice  on  the  subject.  It 
will  I  assure  you  give  me  great  pleasure  to  assist  in  the 
procuring  of  good  work  but  I  shall  need  time  for  reflec¬ 
tion  and  consultation  with  others  before  replying  defi¬ 
nitely  and  when  I  have  come  to  a  conclusion  I  will  write 
you  at  once.  I  shall  be  in  Washington  in  March  and 
should  you  desire  it  can  take  up  the  subject  with  you  at 
that  time. 

In  due  course  the  inaugural  medals  were  viewed  by 
President  Roosevelt,  who  then  wrote  to  the  artist: 

My  dear  fellow.  I  am  very  grateful  to  you,  and  I  am 
very  proud  to  have  been  able  to  associate  you  with  my 
administration.  I  like  the  medals  immensely,  but  that 
goes  without  saying,  for  the  work  is  eminently  character¬ 
istic  of  you.... 

Thank  Heaven  we  have  at  last  some  artistic  work  of 
permanent  worth  done  for  the  government....  I  don’t 
want  to  slop  over,  but  I  feel  just  as  if  we  has  suddenly  im¬ 
ported  a  little  of  Greece  of  the  5th  or  4th  centuries  B.C. 
into  America;  and  I  am  very  proud  and  grateful  that  1 
happen  to  be  the  beneficiary. 


View  of  “Aspet,”  Augustus  Saint-Gaudens  home  at  Cornish, 
New  Hampshire.  On  the  grounds  of  this  estate 
most  of  his  memorable  works  were  created. 


Roosevelt,  the  Artist,  and  the  Mint 

At  this  point  in  the  narrative,  some  background 
might  well  be  in  order. 

In  the  early  1890s  Saint-Gaudens  had  accepted  a 
commission  to  design  a  medal  for  the  World’s 
Columbian  Exposition,  scheduled  to  open  in  1892  in 
Chicago  to  observe  the  400th  anniversary  of  Columbus’ 
“discovery”  of  America,  but  delayed  in  its  construction 
so  that  the  doors  were  thrown  open  to  the  public  a  year 
late,  in  1893. 

At  that  time,  Charles  E.  Barber  was  chief  engraver  at 
the  Philadelphia  Mint,  having  inherited  the  post  from  his 
father,  who  had  died  in  1879.  Today,  the  corpus  of 
Barber’s  coinage  is  considered  to  be  a  mixed  bag,  but,  in 
general,  it  is  favorably  viewed  by  numismatists.  (It  is  to  be 
recalled  that  beauty  is  always  in  the  eye  of  the  beholder, 
that  the  numismatically  prized  1793  Chain  copper  cent 
was  in  its  day  called  ugly  as  was  the  1878  silver  dollar,  the 
latter  by  George  T.  Morgan.)  Among  Charles  E.  Barber’s 
more  familiar  creations  are  the  1879  Flowing  Hair  $4 
Stella  motif,  the  1883  Liberty  Head  nickel,  and  the  1892 
Liberty  Head  dime,  quarter,  and  half  dollar. 

Notwithstanding  having  a  fairly  extensive  repertoire 
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of  coinage  and  medallic  work  in  place  by  the  early 
1890s,  Barber’s  artistic  reputation  could  not  hold  a 
candle  to  that  of  the  widely  acclaimed  Saint-Gaudens. 
No  love  was  lost  between  the  two  artists  when  Saint- 
Gaudens’  design  for  the  reverse  of  a  1892  Columbian 
Exposition  medal  was  rejected,  as  was  the  sculptor’s  sec¬ 
ond  design,  and,  finally,  the  third!  An  eagle  by  Chief 
Engraver  Barber  was  selected  in  its  place,  to  be  oddly 
combined  with  Saint-Gaudens’  obverse  motif. 

As  the  decade  of  the  1890s  progressed,  Barber  was 
viewed  as  a  bumbling  idiot  by  much  of  the  numismatic 
and  artistic  fraternity.  An  unofficial  but  nationally-publi¬ 
cized  contest  to  improve  coinage  designs  was  held  in 
1895,  a  reaction  to  the  current  silver  designs.  An  article 
in  The  Numismatist  pulled  no  punches:  “All  the  sculptors 
and  artists  in  the  United  States  have  severely  criticized 
the  existing  coinage.  The  designs  of  European  coins, 
they  declare,  are  infinitely  superior....” 

In  the  ensuing  years,  Saint-Gaudens  went  from  one 
artistic  triumph  to  another,  while  within  the  Engraving 
Department  of  the  Philadelphia  Mint,  Barber  seemed  to 
have  accomplished  little  that  garnered  acclaim.  Thus,  by 
1905,  probably  the  last  thing  Chief  Engraver  Barber 
wanted  was  to  have  Saint-Gaudens  thrust  upon  him  as 
the  savior  of  American  coinage  artistry. 

However,  as  will  be  related  in  the  following  para¬ 
graphs,  Barber  had  no  choice.  In  1905,  the  New  Hamp¬ 
shire  sculptor  was  given  a  commission  of  $5,000  and  re¬ 
quested  by  Roosevelt  to  redesign  the  entire  American 
coinage  from  the  cent  to  the  double  eagle.  The  scene 
was  then  set  with  President  Roosevelt  and  Saint- 
Gaudens  on  one  side  of  the  drawn  battle  lines,  and 
Chief  Engraver  Barber  on  the  other. 

The  story  of  the  design... 

New  Designs  Proposed 

With  commission  in  hand,  the  sculptor  made  many 
sketches  for  various  issues,  particularly  the  cent  and  the 


larger  gold  denominations.  It  was  the  autumn  season  in 
the  hills  of  New  Hampshire,  most  leaves  had  fallen  from 
the  trees,  and  following  the  departure  of  visitors,  seri¬ 
ous  work  could  begin. 

On  November  6,  1905,  Roosevelt  wrote: 

How  is  that  old  gold  coinage  coming  along?  I  want  to 
make  a  suggestion.  It  seems  to  me  worthwhile  to  try'  for 
a  really  good  coinage,  though  I  suppose  there  will  be  a 
revolt  about  it! 

I  was  looking  at  some  gold  coins  of  Alexander  the 
Great  today,  and  I  was  struck  by  their  high  relief.  Would 
it  not  be  well  to  have  our  coins  in  high  relief,  and  also  to 
have  the  rims  raised?  The  point  of  having  the  rims 
raised  would  be,  of  course,  to  protect  the  figure  on  the 
coin,  and  if  we  have  the  figures  in  high  relief,  like  the 
figures  on  the  old  Greek  coins,  they  will  surely  last 
longer.  What  do  you  think  of  this? 

Saint-Gaudens  replied  to  Roosevelt  on  November  1 1, 
stating  that  he  would  be  pleased  to  follow  the  coinage 
concepts  of  ancient  Greece,  “but  the  authorities  on 
modern  monetary  requirements  would,  I  fear,  ‘throw 
fits,’  to  speak  emphatically,  if  the  thing  was  done  now.” 

Further: 

It  would  be  great  if  it  could  be  accomplished,  and  I 
do  not  see  what  the  objection  would  be  if  the  edges 
were  high  enough  to  prevent  rubbing.  Perhaps  an  in¬ 
quiry  from  you  would  not  receive  the  antagonistic  re¬ 
play  from  those  who  have  say  in  such  matters  that  would 
certainly  be  made  to  me.... 

Clearly,  the  antagonism  between  Saint-Gaudens  and 
the  Mint  was  deep  rooted.  More  from  the  same  letter: 

Up  to  the  present  I  have  done  no  work  on  the  actual 
models  for  the  coins,  but  have  made  sketches,  and  the 
matter  is  constantly  in  my  mind.  I  have  about  deter¬ 
mined  on  the  composition  of  one  side,  which  would 
contain  an  eagle  very  much  like  the  one  I  placed  on 
your  [inaugural]  medal  with  the  modification  that 
would  be  advantageous. 

On  the  other  side  I  would  place  a  (possibly  winged) 
figure  of  Liberty  striding  energetically  forward  as  if  on  a 
mountain  top  holding  aloft  on  one  arm  a  shield  bearing 


Proposed  coin  sketches  by 
Augustus  Saint-Gaudens. 
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the  Stars  and  Strips  with  the  word  Liberty  marked 
across  the  field,  in  tehe  other  hand,  perhaps,  a  flaming 
torch.  Thee  drapery  would  be  flowing  in  the  breeze.  My 
idea  is  to  make  it  a  living  thing  and  typical  of  progress.... 

Thus  was  born  the  idea,  at  least  in  coinage  form,  of 
what  would  become  in  1907  the  Ultra  High  Relief  gold 
double  eagle. 

Additional  correspondence  took  place  between  the 
president  and  the  sculptor.  Roosevelt  seconded  Saint- 
Gaudens’  idea  of  putting  the  date  in  Roman  numerals, 
heretofore  not  utilized  on  United  States  coinage.  The 
Mint  (read  Charles  Barber)  strongly  resisted  this  entire 
procedure.  Roosevelt  met  with  Secretary  of  the  Trea¬ 
sury  Leslie  Mortier  Shaw,  and  on  January  6,  1906,  re¬ 
ported  to  Saint-Gaudens: 

I  have  seen  Shaw  about  that  coinage  and  told  him 
that  it  was  my  pet  baby.  We  will  try  it  anyway,  so  you  go 
ahead.  Shaw  was  really  very  nice  about  it.  Of  course,  he 
thinks  I  am  a  crack-brained  lunatic  on  the  subject,  but 
he  said  with  great  kindness  that  there  was  always  a  cer¬ 
tain  number  of  gold  coins  that  had  to  be  stored  up  in 
vaults,  and  there  was  no  earthly  objection  to  having 
those  coins  as  artistic  as  the  Greeks  could  desire.... 

I  think  it  will  seriously  increase  the  mortality  among 
the  employees  at  the  Mint  at  seeing  such  a  desecration, 
but  they  will  perish  in  a  good  cause! 

This  presidential  encouragement  prompted  the 
sculptor  to  comment,  tongue-in-cheek,  on  May  26, 
1906: 

...Whatever  I  produce  cannot  be  worse  than  the 
inanities  now  displayed  on  our  coins,  and  we  will  at  least 
have  made  an  attempt  in  the  right  direction,  and  served 
the  country  by  increasing  the  mortality  at  the  Mint. 
There  is  one  gentleman  there,  however,  who,  when  he 
sees  what  is  coming,  may  have  the  ‘nervous  prostitu¬ 
tion,’  as  termed  by  a  native  here,  but  killed,  no.  He  has 
been  in  that  institution  since  the  foundation  of  the  gov¬ 
ernment  and  will  be  found  standing  in  its  ruins. 

The  powers  of  the  White  House  notwithstanding, 
getting  the  chief  engraver  to  like  anything  that  Saint- 
Gaudens  did  was  next  to  impossible.  On  May  28,  1906, 
the  sculptor  commented  to  his  president-patron-protec¬ 
tor: 

I  have  sent  a  practical  man  to  Washington  to  obtain  all 
the  details  necessary  for  the  carrying  out  of  our  scheme, 
but  if  you  succeed  in  getting  the  best  of  the  polite  Mr. 
Barber  down  there,  or  the  others  in  charge,  you  will  have 
done  a  greater  work  than  putting  through  the  Panama 
Canal.  Nevertheless,  I  shall  stick  at  it,  even  until  death. 

Cancer  had  taken  hold  in  Saint-Gaudens’  body,  and 
the  last  sentence  would  prove  to  be  very  poignant.  On 
June  28,  he  advised  the  president,  “I  am  here  on  the  sick 
list,  where  I  have  to  remain  in  the  hands  of  the  doctors 
until  the  first  of  August,  but  my  mind  is  on  the  coins.” 
The  sculptor  noted  that  for  the  reverse  of  the  $20  coin 
he  was  going  to  use: 

...a  flying  eagle,  a  modification  of  the  device  which 
was  used  on  the  cent  of  1857.  I  had  not  seen  that  coin 
for  many  years,  and  was  so  impressed  by  it  that  I 


thought  if  carried  out  with  some  modifications,  nothing 
better  could  be  done.  It  is  by  all  odds  the  best  design  on 
any  American  coin. 

On  July  20,  1906,  Roosevelt  wrote  to  Saint-Gaudens 
to  urge  him  to  hurry  the  coinage  project  along,  for  “this 
summer  is  the  best  time  to  settle  it,  because  I  would  like 
to  do  it  free  from  all  supervision  by  the  coordinate 
branch.”  The  reference  was  to  Congress,  which  was  on 
its  summer  recess  and  could  not  interfere.  Clearly, 
Roosevelt  was  a  brave  and  “bully”  (as  he  himself  put  it) 
man,  a  person  who  stood  up  for  his  ideas. 

The  sculptor,  with  cancer,  remained  on  the  sick  list, 
and,  in  fact,  would  never  leave  it.  His  energies  were 
sapped,  but  he  continued  on.  His  assistant,  Henry 
Hering  (1874-1949)  did  much  of  the  work  preparing  the 
models  for  the  new  coinage. 

Roosevelt  kept  up  the  pressure  on  the  Philadelphia 
Mint  and  also  on  the  sculptor,  but  was  receiving  nothing 
in  the  way  of  help  from  the  chief  engraver.  On  Septem¬ 
ber  1 1,  1906,  a  letter  from  Roosevelt  to  Secretary  of  the 
Treasury  Shaw  included  this  commentary: 

...now,  a  word  as  to  my  pet  iniquity,  the  coinage, 
which  I  am  getting  Saint-Gaudens  to  start.  I  am  afraid  I 
shall  have  some  difficulty  with  the  Mint  people,  who  are 
insisting  that  they  cannot  cut  the  coins  as  deep  a's^they 
should  be  made.  I  enclose  you  a  specimen,  and  I  direct 
that  Mr.  Barber  have  the  dies  made  as  Saint-Gauctens, 
with  my  authority,  presents  them.  Mr.  Barber  is  quoted 
as  saying  that  they  could  not  cut  them  as  deep  as  this. 

We  then  applied  to  Tiffany  and  Gorham,  the  two  great 
silversmiths  and  jewelers  of  New  York.  Mr.  Kunz  of  Tif¬ 
fany,  and  Mr.  Buck  of  Gorham’s,  at  once  stated  that 
their  houses  could  without  difficulty  at  a  single  stroke 
make  a  cut  as  deep  as  this.  Mr.  Barber  must  at  once  get 
into  communication  with  Tiffany  and  Gorham,  unless 
he  is  prepared  to  make  such  a  deep  impression  without 
such  consultation.  Will  you  find  out  from  him  how  long 
it  will  take,  when  the  full  casts  of  the  coins  are  furnished 
you  by  Saint-Gaudens,  to  get  out  the  first  of  the  new 
coins— that  is,  the  twenty-dollar  gold  piece,  which  is  the 
one  I  have  most  at  heart?  All  I  want  to  know  from  Mr. 
Barber  is  how  long  it  will  take  to  make  them,  and  the 
cost;  and  if  there  is  likely  to  be  a  long  delay  and  seem¬ 
ingly  too  much  expense  I  will  want  him  to  communicate 
with  Messrs.  Buck  and  Kunz.  But  if  he  has  to  communi¬ 
cate  with  them  I  should  regard  it  as  rather  a  black  eye 
for  the  Mint  and  a  confession  of  inferiority  on  their  part 
to  Tiffany  and  Gorham.  Will  you  communicate  all  of 
this  to  the  Mint  people? 

So  it  was  with  a  feeling  of  relief  and  satisfaction  that 
Roosevelt  wrote  to  Saint-Gaudens  on  December  20, 
1906,  after  having  seen  the  first  plaster  models  (which 
had  been  transmitted  by  Henry  Hering): 

Those  models  are  simply  immense— if  such  a  slang 
way  of  talking  is  permissible  in  reference  to  giving  a 
modern  nation  one  coinage  at  least  which  shall  be  as 
good  as  that  of  the  ancient  Greeks.  I  have  instructed 
the  director  of  the  Mint  that  these  dies  are  to  be  repro¬ 
duced  just  as  quickly  as  possible  and  just  as  they  are.  It 
is  simply  splendid.  I  suppose  I  shall  be  impeached  for 
it  in  Congress;  but  I  shall  regard  that  as  a  very  cheap 
payment! 
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The  Double  Eagle  Project 

By  early  1907  the  Mint  had  reviewed  the  newr  $20  de¬ 
signs  several  times  and  was  now  involved  with  the  tech¬ 
nicalities  of  mintage.  As  the  coins  were  intended  to  be 
made  in  large  quantities  on  a  high-speed,  steam-pow¬ 
ered  production  press,  efficiency  was  the  key  precept.  At 
the  time  the  $20  circulated  little  except  in  areas  of  the 
West,  and  was  mainly  used  for  international  monetary 
settlements  and  domestic  bank  reserves.  And,  it  is  to  be 
remembered,  a  mint  is  a  coin  factory,  not  an  artist’s  stu¬ 
dio. 

In  February  1907  dies  were  prepared  from  the  plas¬ 
ter  models  received  the  preceding  December.  Incred¬ 
ibly,  it  took  nine  distinct  blows  from  a  hydraulic  press  to 
bring  the  relief  up  to  the  height  required. 

Given  the  scenario  of  each  coin  requiring  nine  blows 
from  the  press,  and  the  animus  triangle  involving  the 
president,  the  sculptor,  and  the  Mint,  progress  contin¬ 
ued  to  be  slow,  and  resisted  at  every  turn. 

On  March  12,  1907,  Saint-Gaudens  reported  to 
Roosevelt: 

I  send  today  to  the  Mint  the  models  of  the  twenty- 
dollar  gold  Jtiece  with  the  alterations  that  were  indis¬ 
pensable  if  the  coin  was  to  be  struck  with  one  blow. 
There  has  been  no  change  whatever  in  the  design.  It  was 
simply  a  question  of  the  thickness  of  the  gold  in  certain 
places,  and  the  weight  of  the  pressure  when  the  blow 
was  struck.... 

Today,  the  impressions  from  this  second  modifica¬ 
tion  are  not  known  to  numismatists.  However,  the  revi¬ 
sions  did  not  help,  and  problems  at  the  Mint— real  as 
well  as  perceived— contin¬ 
ued.  It  simply  proved  too 
much.  Roosevelt  wrote  to 
Saint-Gaudens  on  May  8, 

1907: 

I  am  sorry  to  say  I  am 
having  some  real  difficul¬ 
ties  in  connection  with  the 
striking  of  those  gold  coins. 

It  has  proved  hitherto  im¬ 
possible  to  strike  them  by 
one  blow,  which  is  neces¬ 
sary  under  the  conditions 
of  making  coins  at  the 
present  day.  I  send  you  a 
copy  of  letters  from  the 
head  of  the  Department  of 
Coins  and  Medals  of  the 
British  Museum,  and  from 
Comparetti  [Comparette, 
curator  of  the  Mint  Collec¬ 
tion,  and  a  knowledgeable 
numismatist]. 

I  am  afraid  it  is  not  prac¬ 
ticable  to  have  the  coins 
made  if  they  are  struck  with 
more  than  one  blow.  Of 
course  I  can  have  a  few 
hundred  of  these  beautiful 


coins  made,  but  they  will  be  merely  souvenirs  and  med¬ 
als,  not  part  of  the  true  coinage  of  the  country.  Would  it 
be  possible  for  you  to  come  on  to  the  Mint?  I  am  sure 
that  the  Mint  authorities  now  really  desire  to  do  what¬ 
ever  they  can,  and  if  it  would  be  possible  for  you  to  go 
there  I  could  arrange  to  have  some  of  the  Tiffany 
people  there  at  the  same  time  to  see  if  there  was  any¬ 
thing  practicable  to  be  done.  .  . 

To  the  letter  was  appended  a  postscript: 

You  will  notice  what  Comparetti  [sic]  says  about  our 
country  leading  the  way.  I  know  our  people  now  ear- 
nesdy  desire  to  do  all  they  can;  and  I  believe  that  with  a 
slightly  altered  and  lowered  relief  (and  possibly  a  profile 
figure  of  Liberty)  we  can  yet  do  the  trick. 

By  this  time  Saint-Gaudens’  health  had  worsened, 
and  he  was  beset  by  pressures  involving  other  unfin¬ 
ished  commissions.  On  May  11,  1907  he  wrote  to 
Roosevelt: 

I  am  extremely  sorry  that  it  will  be  wholly  impossible 
for  me  to  leave  Windsor  at  present,  but  I  am  sending  to 
Mr.  Roberts,  and  if  you  so  desire,  to  you,  my  assistant, 
Mr.  Hering,  who  understands  the  mechanical  require¬ 
ments  of  the  coin  far  better  than  I. 

After  all  the  question  is  fairly  simple,  and  I  have  not 
the  slightest  doubt  that  making  the  coins  in  low  relief 
will  settle  the  matter  satisfactorily.  Greatly  as  I  should 
like  to  please  you,  I  feel  that  I  cannot  now  model  an¬ 
other  coin  in  profile  for  the  twenty-dollar  gold  piece.  In¬ 
deed,  as  far  as  I'm  concerned,  I  should  prefer  seeing  the 
head  of  Liberty  [a  reference  to  the  Indian  head  design 
made  for  the  $10  piece  but  used  on  at  least  one  $20  pat¬ 
tern]  in  place  of  any  figure  of  Liberty  on  the  twenty-dol¬ 
lar  coin  as  well  as  on  the  one-cent.  If  the  idea  appeals  to 
you,  I  would  refine  the  modeling  of  the  head  now  that  I 


View  of  one  side  of  the  Little  Studio  on  the  grounds  of  Saint-Gauden's  estate 
‘Aspet,”  in  Cornish,  New  Hampshire.  At  right  is  a  cast  of  the  figure  “Diana'  done 
in  the  early  1890s  for  use  atop  the  Madison  Square  Garden  in  New  York  City. 
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have  seen  it  struck  in  the  small,  so  as  to  bring  it  in  scale 
with  the  eagle.  I  am  grieved  that  the  striking  of  the  die 
did  not  bring  better  results.  Evidently  it  is  no  trifling 
matter  to  make  Greek  art  conform  with  modern  numis¬ 
matics. 

The  President  liked  the  head  of  Liberty  with  its  In¬ 
dian  headdress  but  also  appreciated  Saint-Gaudens’ 
standing  figure,  as  his  letter  to  the  sculptor  dated  May 
12,  1907,  shows: 

All  right.  Your  letter  really  makes  me  feel  quite 
cheerful.  I  should  be  glad,  if  it  is  possible  for  you  to  do 
so,  if  you  would  “refine”  the  head  of  Liberty;  but  I  want 
to  keep  the  figure  of  Liberty  for  at  least  one  small  issue 
of  the  coins.  I  look  forward  to  seeing  Mr.  Hering. 

The  sculptor’s  health  was  failing  rapidly,  and  his  last 
known  letter  to  Roosevelt  prior  to  his  death  (on  August 
3rd)  is  dated  May  27,  1907: 

Now  that  this  business  of  the  coinage  is  coming  to  an 
end  and  we  understand  how  much  relief  can  be  practi¬ 
cally  stamped,  I  have  been  looking  over  the  other  mod¬ 
els  that  I  have  made  and  there  is  no  question  in  my 
mind  that  the  standing  eagle  is  the  best.  You  have  seen 
only  the  large  model,  and  probably  on  seeing  it  in  the 
small  will  have  a  different  impression.  The  artists  all  pre¬ 
fer  it,  as  I  do,  to  the  flying  eagle. 

First,  in  that  it  is  more  on  a  scale  with  the  figure  of 
Liberty  on  the  other  side. 

Second,  it  eliminates  the  sunburst  which  is  on  both 
sides  of  the  coin  as  it  will  be  adopted  as  settled  up  to 
now. 

Third,  it  is  more  dignified  and  less  inclined  toward 
the  sensational. 

Fourth,  it  will  occupy  no  more  time  to  use  this  model 
than  it  will  to  do  the  other  work  that  will  be  necessary, 
and  I  think  it  is  a  little  more  favorable  for  stamping. 

The  majority  of  the  people  that  I  show  the  work  to 
evidently  prefer  with  you  the  figure  of  Liberty  to  the 
head  of  Liberty  and  that  I  should  not  consider  [the  lat¬ 
ter]  any  further  on  the  twenty-dollar  gold  coin. 

Following  Saint-Gaudens’  death  in  August,  a  state  of 
confusion  reigned  at  the  Mint.  Reflective  of  this  is  a  let¬ 
ter  from  President  Roosevelt  to  Secretary  of  the  Trea¬ 
sury  George  B.  Gortelyou  (who  was  named  to  the  post 
in  the  same  year),  dated  August  7,  1907: 

I  do  not  want  to  wait  about  those  new  coins.  I  would 
like  the  Director  of  the  Mint  to  go  ahead  with  the  dies  of 
the  coins  as  they  now  are,  and  then  if  experience  shows 
that  the  clear  cut  finish  must  be  obtained,  make  the 
change  in  the  original  dies  after  submitting  it  to  me.  Mr. 
Saint-Gaudens  is  dead.  I  do  not  know  if  there  is  any  man 
associated  with  him  to  whom  we  can  refer.  One  of  his  as¬ 
sistants  [Henry  Hering]  has  been  in  communication  with 
the  Mint  authorities  about  this  matter.  Why  don’t  they 
get  in  touch  with  him  again?  I  am  sure  there  has  been 
goodwill  upon  the  part  of  the  Mint  authorities,  but  I  can¬ 
not  help  feeling  there  has  been  a  certain  cumbersome¬ 
ness  of  mind  and  inability  to  do  the  speediest  modern 
work,  as  shown  by  these  delays.  There  must  be  no  further 
delays.  Let  the  two  coins  be  finished  and  put  into  circula¬ 
tion  at  once;  by  September  first.  Then  if  experience 
shows,  or  even  if  experience  does  not  show,  that  there 
should  be  a  sharper  outline,  let  the  Mint  authorities  con¬ 
sult  with  the  late  Saint-Gaudens’  assistant  and  prepare 


A  cast  (on  view  at  the  Saint-Gaudens  National  Historic  Site) 
of  “Victory,”  as  seen  on  the  Sherman  Monument,  Central 
Park,  New  York  City.  This  figure  was  used  as  a  model 
for  the  MCMVII  double  eagle  obverse. 

dies  of  a  sharper  cutting.  There  has  been  altogether  too 
much  delay  about  this  matter  and  I  want  it  finished  im¬ 
mediately. 

On  August  14,  1907.  Chief  Engraver  Charles  E.  Bar¬ 
ber— who,  figuratively,  was  dancing  on  Saint-Gaudens’ 
grave— wrote  this  memorandum  to  John  H.  Landis,  su¬ 
perintendent  of  the  Philadelphia  Mint: 

...In  regards  to  the  double  eagle,  you  will  remember 
that  dies  have  been  made  from  models  furnished  by  Mr. 
Saint-Gaudens  and  coins  struck  as  medals  and  submit¬ 
ted  to  the  Director  with  a  full  statement  of  the  impossi¬ 
bility  of  using  dies  for  coinage  made  from  the  models  in 
their  present  state  on  account  of  the  high  relief. 

The  last  this  department  heard  on  this  subject  was 
that  Mr.  Saint-Gaudens  had  seen  the  impossibility  of 
coining  high  relief  and  had  determined  upon  reducing 
the  relief  to  within  the  requirements  of  modern  coin¬ 
age. 

I  have  no  model  for  the  double  eagle  that  can  be 
used,  for  the  reason  above  stated,  namely,  the  relief  be¬ 
ing  entirely  too  high. 

I  have  been  anticipating  a  new  model  that  would  not 
have  this  objectionable  feature,  but  have  not  received 
such  a  one,  therefore  it  is  not  in  any  sense  the  fault  of 
this  department  that  dies  are  not  ready. 
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The  appliances  in  this  department  for  doing  die 
work  are  of  the  most  improved  and  have  been  used  in 
every  possibly  way  even  to  working  day  and  night  and 
Sundays  to  expedite  this  new  coinage,  and  in  the  case  of 
making  the  first  reduction  Mr.  Saint-Gaudens  reported 
that  it  would  take  six  months  to  get  it  made  in  Paris, 
while  I  made  it  in  one  month. 

I  think  this  statement  is  necessary  to  clear  up  the 
idea  that  the  Mint  has  caused  any  delay  in  the  produc¬ 
tion  of  the  new  dies,  as  from  the  first  I  have  had  to  wait 
upon  Mr.  Saint-Gaudens  for  models  as  I  am  now  doing 
in  the  case  of  the  double  eagle. 

Mr.  Saint-Gaudens  asked  for  samples  of  the  models 
when  reduced  to  the  size  of  the  double  eagle  and  they 
were  furnished,  since  that  time  I  have  heard  nothing 
more  of  them  and  do  not  know  whether  he  left  other 
models  or  anyone  to  take  up  his  work,  and  until  the  new 
and  suitable  models  are  sent,  I  am  powerless  to  produce 
double  eagle  dies  of  the  Saint-Gaudens  model  that  can 
be  used  for  coinage. 

In  the  case  of  the  eagle,  Mr.  Saint-Gaudens  reduced 
the  model  until  with  the  aid  of  the  new  French  reducing 
machine  it  was  possible  to  make  a  die  that  would  pro¬ 
duce  a  coin;  this  has  not  been  done  with  the  double 
eagle  models  and  until  it  is  done  my  hands  are  tied. 

I  furnish  you  with  this  full  statement  of  the  present 
condition  of  the  new  designs  and  models  and  respect¬ 
fully  await  your  instructions  as  to  who  will  supply  the 
models  for  the  double  eagle,  and  also  advise  that  if  the 
models  were  here  now,  it  would  be  utterly  impossible  to 
get  ready  to  coin  the  double  eagle  by  September  first. 

Production  of  the  Ultra  High  Relief 
MCMVII  $20 

The  MCMVII  Ultra  High  Relief  $20  are  the  first 
coins  struck  from  Saint-Gaudens’  models  and  were  first 
produced  in  February  1907.  Per  the  research  of  David 
E.  Tripp,  it  seems  that  the  first  impressions  were  made 
using  a  leftover  collar  from  a  1906  pattern,  after  which  a 
special  new  collar  was  made.  All  have  the  inscription  E 
PLURIBUS  UNUM. 

Assuming  that  18  or  19  were  struck,  the  die  must 
have  cracked  on  the  last  impression,  effectively  termi¬ 
nating  production.  All  examples  were  made  with  satin 
Proof  finish,  with  the  finish  on  the  dies  (rather  than 
added  by  process  to  the  coins  later).  The  finish  under 
high  magnification  on  high-quality  specimens  (such  as 
the  presently  offered  Norweb  coin)  shows  swirls  and 
die-finish  lines,  as  are  also  seen  on  Proofs  of  Saint- 
Gaudens’  $10  coins  of  this  year. 

After  the  18th  or  19th  coin  was  struck,  the  dies  were 
scrapped.  Slightly  modified  dies  were  made  shortly 
thereafter  but,  as  earlier  related,  these  also  proved  un¬ 
satisfactory. 

New  dies  of  different  format,  without  the  sharp  cur¬ 
vature  of  the  field  near  the  rim  and  with  some  other  dif¬ 
ferences  as  well,  were  made  months  later,  after  the  sum¬ 
mer  of  1907,  and  11,250  “regular”  High  Relief  pieces 
were  made  for  circulation. 

As  Saint-Gaudens  died  on  August  3,  1907,  it  is  per¬ 
haps  relevant  to  mention  that  the  MGMVII  Ultra  High 


Relief  pieces  were  the  only  coins  now  known  to  exist 
that  were  actually  made  during  the  artist’s  lifetime  and 
personally  considered  and  reviewed  by  him.  He  never 
lived  to  see  any  of  the  11,250  “regular”  High  Relief 
pieces. 

Beholding  the  Coin 

Following  all  of  the  preceding  travails  and  the  pass¬ 
ing  of  Saint-Gaudens,  the  Mint  created  a  double  eagle  of 
unprecedented  beauty. 

Liberty  is  portrayed  as  a  woman  striding  toward  the 
viewer,  with  the  resplendent  rays  of  the  sun  behind. 
(The  Indian  head,  considered  briefly,  found  use  on  the 
$10  coin  instead.)  In  her  left  hand  (viewer’s  right)  is  a 
torch  held  aloft,  and  in  her  right  hand  is  an  olive 
branch.  The  Capitol  building,  small  in  size,  can  be  seen 
at  the  lower  left.  The  date  is  given  in  Roman  numerals, 
MCMVII,  a  classic  influence.  Below  the  date  the  mono¬ 
gram  of  Saint-Gaudens  appears  boldly.  Above  the  head 
is  the  word  LIBERTY,  and  around  the  border  are  46 
stars  representing  the  state  of  the  Union. 

The  motif  for  the  obverse  was  taken  from  Saint- 
Gaudens’  much  acclaimed  figure  of  Victory,  a  part  of 
the  Sherman  Victory  Monument  completed  in  1903  for 
Central  Park,  New  York  City,  easily  visible  today  from 
the  front  steps  of  the  Plaza  Hotel.  Before  the  motif  used 
on  the  coin  was  decided  upon,  a  number  of  variations 
were  attempted,  including  a  figure  of  Victory  with  an¬ 
gelic  wings.  Victory  is  said  to  have  been  inspired  by  Saint- 
Gaudens’  mistress,  Davida  Clark,  with  whom  he  had  a 
child,  and  her  visage  is  also  to  be  seen  on  the  $10  piece 
of  1907,  but  in  a  close-up  view. 

The  reverse  of  the  MCMVII  $20  depicts  a  flying  eagle 
with  the  sun  below  and  an  inscription  above.  As  recited 
in  the  correspondence  quoted,  Saint-Gaudens  copied 
this  from  the  1856-1858  Flying  Eagle  cent  design.  Thus 
the  reverse  is  a  copy  of  James  B.  Longacre’s  Flying  Eagle 
cent,  but  this,  in  turn,  was  a  copy  of  the  eagle  created  by 
Christian  Gobrecht  for  use  on  the  1836  silver  dollar. 

Distribution  of  the 
Ultra  High  Relief  $20 

It  seems  that  the  18  Proofs  of  the  MCMVII  Ultra 
High  Relief  $20  were  not  openly  distributed  to  numis¬ 
matists.  Apparently,  President  Theodore  Roosevelt  re¬ 
ceived  two  examples,  Augustus  Saint-Gaudens  person¬ 
ally  obtained  several,  Chief  Engraver  Barber  obtained 
one,  and  an  example  was  furnished  to  the  Mint  Collec¬ 
tion. 

How  and  when  the  others  were  distributed  is  not 
known,  but  it  has  been  said  that  assistant  engraver 
George  T.  Morgan  furnished  the  source  by  which  Phila¬ 
delphia  dealer  Henry  Chapman  obtained  several  lor  re¬ 
sale  to  the  private  sector.  The  late  Louis  S.  Werner  re¬ 
lated  to  the  cataloguer  that  he  had  seen  Morgan  s  cor- 
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respondence  which  indicated  that  such  coins  could  be 
produced  to  order  on  special  and,  of  course,  very  pri¬ 
vate  request.  While  there  is  no  reason  to  doubt  this,  it 
also  seems  likely  that  production  did  not  extend  be¬ 
yond  1910-1911  at  the  latest  (although  coins  “filtered 
out”  of  the  Mint  as  late  as  1915).  By  1912  Adams  and 
Woodin,  drawing  upon  an  unacknowledged  source, 
stated  that  18  had  been  made.  If  the  MCMVII  Ultra 
High  Relief  $20  coins  had  been  stock-in-trade  items  for 
Morgan  at  a  later  period,  doubtless  more  coins  would 
be  known  today. 

The  plain-edge  coin  (No.  13  in  the  preceding  list) 
struck  from  a  cracked  die  may  have  represented  a  Mor¬ 
gan  production  for  a  client  such  as  Chapman,  but  in 
any  event  it  was  likely  the  last  impression  made  of  this 
variety. 

Augustus  Saint-Gaudens  (1848-1907) 

The  following  obituary  and  appreciation  is  from  the 
American  Journal  of  Numismatics,  Volume  42  #1,  1907: 

Augustus  Saint-Gaudens  was  born  in  Dublin,  Ire¬ 
land,  March  1,  1848.  His  father,  Bernard  Paul  Ernest, 
was  a  native  of  France,  coming  from  the  vicinity  of  the 
town  of  Saint-Gaudens,  among  the  spurs  of  the 
Pyrenees.  His  mother,  whose  maiden  name  was  Mary 
Guinness,  was  a  native  of  Dublin.  They  came  to  this 
country  while  Augustus  was  an  infant,  and  after  remain¬ 
ing  three  months  in  Boston  established  themselves  in 
New  York. 

He  attended  school  until  he  was  13,  when  he  went  to 
work  with  a  cameo-cutter  named  Avet,  and  served  a 
three-years’  apprenticeship,  at  the  end  of  which  time  he 
found  employment  with  a  shell-cameo-cutter  named  Le 
Breton,  with  whom  he  remained  for  three  years.  During 
all  the  time  that  he  was  working  at  the  wheel  he  studied 
drawing  at  night.  The  first  four  years  he  went  to  the 
Cooper  Union;  the  last  two  were  spent  in  the  life  classes 
of  the  National  Academy  of  Design. 

At  the  age  of  20  he  was  already  a  master  of  low  relief. 

He  then  went  abroad  and  was  at  the  Ecole  des  Beaux 
Arts,  Paris,  1867-1870.  He  married  in  Boston,  1877,  Au¬ 
gusta  F.  Homer.  He  was  in  Rome,  1870-1872,  producing 
there,  in  1871,  his  first  figure.  Among  his  works  are 
Diana  (on  the  tower  of  Madison  Square  Garden,  New 
York),  and  numerous  well-known  statues  in  the  larger 
cities  of  the  Union;  among  the  best  known  of  these  is 
the  monument  in  Boston  to  Colonel  Shaw  and  his  regi¬ 
ment  of  colored  troops,  executed  in  bronze.  [An  attrac¬ 
tion  today,  1997,  in  Boston  Common  a  few  steps  across 
the  street  from  the  Massachusetts  State  Capitol  build¬ 
ing.]  Some  of  his  most  charming  work  was  done  in  low 
relief,  in  the  form  of  medallions  of  his  friends  and  fel¬ 


low  artists,  and  occasionally  of  prominent  men  for  pub¬ 
lic  memorials.  He  was  a  corresponding  member  of  the 
Institute  of  France;  officer  of  the  Legion  of  Honor;  re¬ 
ceived  the  medal  of  honor,  Paris,  1900,  and  a  special 
medal  of  honor  at  Buffalo,  1901. 

“Augustus  Saint-Gaudens— a  sculptor  whose  art  fol¬ 
lows  but  ennobles  nature,  confers  fame  and  lasting  re¬ 
membrance,  and  does  not  count  the  mortal  years  it 
takes  to  mould  immortal  forms.”  Thus  spoke  President 
Eliot  at  the  commencement  of  Harvard  University  in 
June  1897,  when  conferring  upon  the  sculptor  the  de¬ 
gree  of  Master  of  Arts;  and  the  years  that  have  gone 
have  not  brought  a  worthier  or  more  fitting  tribute,  one 
which  now  may  well  serve  as  an  epitaph. 

He  died  at  Cornish,  New  Hampshire,  August  3,  after 
an  illness  extending  over  several  years.  Greatest  of  all 
American  sculptors  and  surpassed  by  few  if  any  other 
sculptor  in  the  world,  his  life  story  is  a  source  of  pride  to 
every  one  of  us.  For  he  was  an  American  through  and 
through,  and  his  work  had  America  stamped  indelibly 
upon  it. 


Sources 

Notable  modern  sources  include  Don  Taxay,  U.S. 
Mint  and  Coinage,  1966;  Cornelius  Vermeule,  Numis¬ 
matic  Art  in  America,  1971;  John  H.  Dryfhout,  “The  1907 
United  States  Gold  Coinage,”  1972,  by  the  curator  of 
the  Saint-Gaudens  National  Historic  Site;  David  W. 
Akers’  United  States  Gold  Patterns  (1975)  and  his  study  on 
$20  gold  coins  (1982);  United  States  Gold  Coins:  An  Illus¬ 
trated  History  (Bowers,  1982);  John  H.  Dryfhout,  The 
Work  of  Augustus-Saint  Gaudens  (1982);  American  Heri¬ 
tage,  December  1984,  cover  illustration;  Abe  Kosoff  Es¬ 
tate  Sale  (Bowers  and  Merena,  1985);  Walter  Breen’s 
Complete  Encyclopedia  of  U.S.  and  Colonial  Coins  (1988); 
David  Enders  Tripp  catalogue  of  Sotheby’s  sale  of  June 
21,  1995;  letter  copy  from  Les  Perline  (1996);  among 
others,  including  the  cataloguer’s  (QDB)  visits  to  the 
Saint-Gaudens  home,  Aspet,  in  Cornish,  NH. 

Older  and  historical  sources  include  the  two-volume 
set  of  Saint-Gaudens’  reminiscences;  Homer  Saint- 
Gaudens,  articles  in  Century  magazine,  March  1908 
“The  Later  Works  of  Augustus  Saint-Gaudens”  and 
April  1920  “Roosevelt  and  Our  Coin  Designs”;  Adams- 
Woodin,  United  States  Pattern,  Trial  and  Experimental 
Pieces  (American  Numismatic  Society,  1913);  The  Cen¬ 
tury  (April  1920);  and  others.  Issues  of  The  Numismatist, 
1907-1909  in  particular,  contain  many  letters  and  news 
items.  The  American  Journal  of  Numismatics  likewise  con¬ 
tains  several  items  of  importance  (including  the  obitu¬ 
ary  reprinted  above). 
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MCMVII  (1907)  Saint-Gaudens  Ultra  High  Relief  $20 


Reverse  of  Lot  353 
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Popular  MCMVII  High  Relief  $20 


Gem  MS-64  1909-D  $20 


354  MCMVII  (1907)  Sainl-Gaudens.  High  Relief.  MS-63.  Pale  olive- 
gold  iridescence  complements  the  frosty  surfaces.  A  few  trivial  rim 
bumps  on  the  reverse  and  a  scarcely  noticeable  pin  scratch  on  the 
obverse  are  all  that  keep  this  piece  out  of  the  gem  category.  A  nice 
example  of  what  many  numismatists  consider  to  be  the  most  beau¬ 
tiful  design  type  ever  issued  by  the  U.S.  Mint. 

The  story  of  the  MCMVII  High  Relief  $20  is  well  known,  and  the  preceding  descrip¬ 
tion  under  Lot  353  gives  many  details.  However,  additional  information  is  relevant  to  the 
“regular"  High  Relief  as  offered  here. 

Although  the  Ultra  High  Relief  $20  piece  required  great  care  in  multiple  blows  of  die 
press  to  bring  up  the  details,  there  was  hope  that  the  “regular"  high  relief,  still  very 
sculpted  in  appearance  but  not  with  the  high  curved  rim  of  the  preceding  coin,  could  be 
produced  in  quantity  for  circulation.  However,  the  dies  were  still  in  medallic  relief,  with 
a  sculptured  appearance.  President  Theodore  Roosevelt  was  told  that  coinage  would  be 
impossible,  to  which  he  replied  that  if  only  one  coin  per  day  could  be  made,  that's  the  way 
it  would  be!  In  actuality,  a  hydraulic  press  (rather  than  the  high-speed  electrically  oper¬ 
ated  press)  was  put  into  service,  and  11,250  High  Relief  coins  were  minted  for  circula¬ 
tion,  each  piece  requiring  three  blows  of  the  coining  press— obviously  a  tedious  process. 
When  this  was  done,  Charles  Barber  and  his  associates  at  the  mint  apparendy  breathed 
great  collective  sighs  of  contentment,  and  went  on  to  produce  many  more  pieces  without 
the  MCMVII  date  and  in  very  shallow  relief.  These  additional  coins  constituted  the  gen¬ 
eral  motif  used  through  the  end  of  the  series  in  1933. 

The  MCMVII  High  Relief  $20,  as  offered  here,  is  from  the  series  released  into  circula¬ 
tion  toward  the  end  of  the  year  1907.  Immediately,  these  captured  the  fancy  of  the 
American  public,  and  coins  quickly  sold  at  a  premium,  $22,  $25,  and  then  up  to  $30.  It  is 
estimated  by  the  cataloguer  that  several  thousand  pieces  were  retrieved  from  circulation 
during  the  latter  days  of  1907  and  the  early  days  of  1908,  accounting  for  the  examples 
known  today,  generally  in  grades  classified  as  AU-58  through  about  MS-63.  Some  higher- 
grade  pieces  exist  as  well,  but  they  are  in  the  distinct  minority.  Over  the  years  there  have 
been  many  surveys  as  to  which  American  coin  design  produced  for  circulation  is  the 
most  beautiful.  Nearly  always  the  MCMVII  High  Relief  $20  has  been  at  the  top  of  the  list. 
Perhaps  no  finer  tribute  to  it  could  be  made  than  to  say  that  in  1986  when  Uncle  Sam 
desired  to  produce  gold  bullion  coins,  the  finest  artistry  in  the  repertoire  of  the  Mint  was 
that  of  Saint-Gaudens  from  years  earlier.  This  was  pressed  (literally)  into  service  again, 
now  with  a  very  shallow  relief  quite  unlike  even  the  1907-1933  version,  but  Saint- 
Gaudens  had  long  since  departed  the  earthly  scene  and  was  not  on  hand  to  complain. 
Besides,  even  in  its  revised  form,  the  1986  onward  bullion  coins  were  and  are  quite  beau¬ 
tiful. 

The  mintage  of  11,250  examples  of  the  MCMVII  (1907)  High  Relief  $20,  as  offered 
here,  was  sufficiently  high  that  examples,  while  hardly  inexpensive,  are  within  the  reach 
of  just  about  every  connoisseur  and  specialist  today.  As  a  highlight  of  early  American 
coinage,  as  the  very  first  coin  to  reach  circulation  as  a  result  of  President  Theodore 
Roosevelt’s  intended  modification  of  the  entire  coinage  series,  the  MCMVII  is  justifiably 
deserving  of  a  special  place  in  the  cabinet  of  the  discriminating  collector. 

Desirable  MCMVII  High  Relief  $20 


355  MCMVII  (1907)  High  Relief.  MS-63.  Satiny  lustre  and  partial  wire 
rims.  Some  microscopic  hairlines  indicate  that  the  reverse  may 
have  been  lightly  cleaned  long  ago,  and  a  hint  of  rubbing  is  noted 
in  the  obverse  field  near  the  border  at  3:00.  Very  attractive  overall. 
Another  specimen  of  this  highly  prized  issue. 


356  1909-D  MS-64  (NGC).  Brilliant  and  frosty.  A  handsome  example 

of  the  variety  and  one  of  the  scarcest  Saint  Gaudens  issues  in  MS- 
64  grade  prior  to  the  1920s. 

It  is  a  pleasant  pursuit  to  endeavor  to  collect  one  each  of  the  Saint-Gaudens  $20  variet¬ 
ies  from  the  MCMVII  of  1907  through  the  end  of  the  “early  series”  which  culminated  in 
1916.  There  are  no  impossible  rarities  in  this  reach,  but  some  mount  a  challenge,  particu¬ 
larly  in  Mint  State,  especially  MS-63  or  finer.  However,  completion  is  indeed  a  possibility. 


Desirable  MS-62  1926-D  $20 


357  1926-D  MS-62  (PCGS).  Mostly  brilliant  surfaces  with  some  hints  of 

natural  iridescence  on  both  sides.  A  comparatively  rare  issue  with 
a  surviving  population  of  just  a  few  hundred  pieces  in  all  grades. 
Probably  more  than  100  times  scarcer  than  the  1926  Philadelphia 
Mint  issue  in  Uncirculated  condition. 

Students  of  numismatic  history  will  realize  that  in  the  late  1940s  the  1926-D  $20  was 
recognized  as  one  of  the  most  awesome  of  all  American  rarities,  with  only  a  handful  ac¬ 
counted  for.  This  was  the  “stopper"  to  a  set  of  Saint-Gaudens  $20  pieces,  and  was  consid¬ 
ered  to  be  far  rarer  than,  for  example,  the  1927-D  (the  1927-D  today  being  considered 
the  rarest  issue).  The  story  of  the  1926-D  double  eagles  and  other  pieces,  including  the 
interesting  “Bank  of  France"  episode,  is  related  in  fascinating  detail  in  the  forthcoming 
book,  American  Com  Treasures  and  Hoards,  by  Q.  David  Bowers. 


Gem  MS-64  1926-S  $20 


358  1926-S  MS-64  (PCGS).  Satiny  and  partially  brilliant  with  just  a  hint 

of  olive  iridescence.  Elusive  in  MS-64  and  higher  grades;  indeed, 
gem-quality  examples  are  probably  100  times  scarcer  than  the 
1926  Philadelphia  Mint  issue. 

Although  2,041,500  were  minted,  comparatively  few  have  survived.  It  is  supposed  that 
all  but  a  few  hundred  were  melted  when  gold  was  demonetized  in  1933. 

Somewhat  similar  to  the  1926-D,  the  1926-S  was  considered  to  be  an  impressive  rarity 
in  the  1940s  through  the  early  1950s,  after  which  additional  pieces  were  discovered.  Still, 
the  piece  is  a  key  to  the  series,  and  an  example  such  as  this  always  creates  attention  when 
it  crosses  the  auction  block. 
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Commemorative 
Silver  Coins 

The  market  for  commemorative  coins  is  at  a  very  interesting 
point  today.  In  many  instances  prices  are  tiny  fractions  of  what 
they  were  six  or  seven  years  ago,  or  even  closer  in  time.  This 
translates  into  one  word— opportunity-iox  the  alert  buyer.  Gem 
specimens  are  every  bit  as  beautiful  and  every  bit  as  rare  as  they 
vvere  a  few  years  ago,  but  are  priced  considerably  less. 

Over  the  years  the  commemorative  market  has  gone  through 
i  number  of  very  well-marked  cycles.  Indeed,  of  all  American 
lumismatic  series,  it  seems  to  be  more  susceptible  to  the  cylical 
nfluence.  Always,  as  the  cycle  goes  upward  and  reaches  its 
3eak  there  is  great  scrambling  for  choice  commemoratives, 
prices  are  high,  and  examples  are  hard  to  find.  Buyers  and 
ntending  buyers  are  plentiful.  At  low  points  in  the  market— as 
Dresently  seems  to  be  the  case— bargains  abound,  and  buyers 
ire  scarce.  It  is  difficult  to  go  against  the  trend  when  buying 
oins  or  anything  else,  but  those  who  do  it  have  always  achieved 
he  greatest  success.  Noted  financier  Bernard  Barouch,  when 
isked  the  secret  of  his  wealth,  stated  simply  that  when  he  felt 
hat  common  stocks  were  priced  too  high,  he  was  a  seller,  but 
vhen  no  one  else  was  buying  and  stocks  were  cheap,  he  was 
vriting  checks  left  and  right  to  add  to  his  portfolio. 

Gem  MS-65  1893  Isabella  250 


359  1893  Isabella  quarter.  MS-65.  Essentially  brilliant  with  just  a  hint 

of  pale  gold.  The  devices  are  frosty  and  the  fields  are  satiny.  Popu¬ 
lar  with  collectors  because  of  its  status  as  the  only  commemorative 
of  this  denomination  issued  during  the  early  years. 

The  Isabella  quarter  was  not  particularly  well  noticed  at  the  World’s  Columbian  Expo¬ 
sition  in  Chicago  in  1893,  when  pieces  were  distributed.  The  related  half  dollar  had  a 
higher  face  value,  and  yet  was  offered  at  $1  to  the  public,  the  same  price  charged  for  the 
Isabella  quarter.  Obviously,  the  half  dollar  seemed  to  be  a  better  buy!  What  happened  is 
well  known:  only  a  Tew  quarter  dollars  were  sold,  and  in  the  course  of  time  they  became 
quite  rare. 


Superlative  1900  Lafayette  Dollar 


361  1900  Lafayette  dollar.  MS-66  (PCGS).  Brilliant,  frosty,  and  sharply 

struck.  Very  nearly  as  nice  as  the  moment  it  left  the  dies,  and 
among  the  finest  we  have  ever  offered.  Although  we  see  numerous 
Lafayette  dollars  over  the  course  of  a  year,  we  doubt  that  as  many 
as  1%  of  them  could  equal  the  quality  of  this  beauty.  Certain  to 
highlight  any  cabinet  of  U.S.  commemorative  issues. 

PCGS  Population:  13;  3  finer  (MS-67  finest). 

High-grade  Lafayette  dollars  are  exceedingly  difficult  to  find,  as  noted.  These  and 
other  commemoratives  were  not  handled  carefully  at  the  Mint  when  they  were  pro¬ 
duced,  and  at  the  point  of  distribution  were  apt  to  be  heavily  bagmarked.  There  was  little 
if  any  attention  paid  at  the  time  to  what  we  now  call  such  nuances  as  MS-60,  MS-61,  and 
so  on,  and  the  typical  recipient  of  this  or  any  other  commemorative  would  be  just  as  sat¬ 
isfied  with,  say,  a  coin  graded  today  as  MS-63  as  one  graded  MS-66.  Of  course,  the  situa¬ 
tion  is  vasdy  different  today,  precipitated  in  large  by  the  action  of  David  Hall  and  several 
.  associates  who  in  1986  formed  the  Professional  Coin  Grading  Service.  The  rest  is  history 


362  1900  Lafayette  dollar.  MS-64  (NGC).  Delicate  golden  gray  irides¬ 

cence  enhances  the  frosty  surfaces.  The  entire  mintage  of  the  issue 
was  struck  on  December  14,  1899,  the  100th  anniversary  of 
George  Washington’s  death. 

This  is  an  interesting  instance  of  a  coin  being  prestruck,  or  struck  before  the  date  indi¬ 
cated.  This  has  happened  numerous  times  in  American  coinage,  but  has  not  been  widely 
described.  In  recent  years,  the  Bureau  of  the  Mint  has  endeavored  to  get  a  running  start 
on  each  new  year’s  production  by  making  Proof  sets  in  the  autumn  of  the  year  before. 
Thus,  prestriking  continues. 


Desirable  Proof-65  1892  Columbian  500 


360  1893  Isabella  quarter.  MS-65.  Brilliant,  frosty,  and  lustrous. 

Mottled  delicate  golden  and  magenta  toning  with  splashes  of  elec¬ 
tric  blue.  You  will  have  to  search  long  and  far  to  find  another  with 
equal  aesthetic  appeal.  If  the  hole  in  your  album  for  the  first 
United  States  commemorative  quarter  is  empty,  filling  it  with  this 
piece  will  be  one  of  the  smartest  moves  ever. 


363  1892  Columbian.  Proof-65  (NGC).  The  obverse  exhibits  warm 

golden  gray  toning.  The  reverse  has  pale  blue  at  the  center  changing 
to  gold  at  the  rim.  The  frosty  devices  contrast  boldly  with  the  mirror 
fields.  Sharply  struck  with  especially  bold  definition  being  noted  on 
the  reverse  globes  and  ocean  waves.  Scarcely  more  than  100  Proof 
1892  Columbian  half  dollars  were  issued  and  survivors  are  popular 
both  with  commemorative  collectors  and  Proof  coinage  specialists. 
Most  examples  seen  are  in  the  Proof-63  to  64  grade  range. 
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Superlative  MS-67  1936  Elgin  500 


364  1936  Elgin.  MS-67  (NGC).  Pleasing  golden  gray  toning  enhances 

the  frosty  surfaces.  Outstanding  in  every  way.  Fewer  than  2%  of  the 
Elgin  half  dollars  certified  by  both  major  grading  services  could 
match  the  quality  offered  here.  Funds  accruing  from  the  sale  of  the 
Elgin  half  dollars  were  earmarked  to  help  finance  the  erection  of  a 
pioneer  memorial  statue  in  Elgin,  Illinois.  Although  60  years  have 
elapsed  since  the  time  of  issue,  more  funds  are  still  needed. 

The  Elgin  half  dollar  is  one  commemorative  from  the  1930s  that  still  lives  today. 
Gloria  Rovelstad,  widow  of  Trygve  Rovelstad,  the  designer  of  the  coin,  has  attended  a 
number  of  coin  conventions  in  recent  times,  has  made  the  sculptor’s  studio  available  to 
numismatists  and  other  visitors,  and  has  taken  a  great  interest  in  the  heritage  of  this  coin. 
Several  pages  are  devoted  to  its  story  in  the  book,  United  States  Commemorative  Coins:  A 
Complete  Encyclopedia,  by  Q.  David  Bowers,  1991,  available  from  numismatic  booksellers. 


Desirable  MS-64  Grant  Half  Dollar 

With  Star  Variety 


365  1922  Grant.  With  Star.  MS-64  (NGC).  Uniform  golden  iridescence 

enhances  the  satiny  surfaces.  Only  4,256  examples  of  the  “With 
Star”  type  were  issued.  One  of  the  most  desirable  varieties  in  the 
commemorative  half  dollar  series.  Laura  Gardin  Fraser  prepared 
the  designs.  Issued  to  commemorate  the  centennial  of  the  birth  of 
U.S.  Grant. 

If  you  were  to  have  collected  commemorative  coins  a  half  century  ago  in  1937,  and 
were  to  discuss  issues  among  friends,  you  and  other  collectors  would  recognize  that 
there  was  one  commemorative  half  dollar  that  stood  out  among  all  others— the  1922 
Grant  With  Star.  It  was  the  object  of  desire,  and  even  at  that  early  point  was  quite  diffi¬ 
cult  to  find  in  gem  condition.  Since  then,  its  aura  has  been  obscurred  and  overlaid  with 
lots  of  publicity  about  other  issues,  but  today  gem  specimens  remain  extremely  hard  to 
find.  By  way  of  illustration,  a  1922  Grant  With  Star  half  dollar  in  MS-64  grade  is  several 
multiples  rarer  than  any  of  the  1938  Boone  or  1939  Arkansas  issues  with  a  production  of 
much  less. 


Gem  MS-64  1922  Grant  500 

Low-Mintage  With  Star  Variety 


1922  Grant  With  Star  ranks  as  the  single  most  eagerly  sought  com¬ 
memorative  silver  issue  at  the  MS-64  level,  exceeding  in  desirabil¬ 
ity  even  the  celebrated  1928  Hawaiian  and  the  1900  Lafayette  dol¬ 
lar. 


367  1922  Grant.  With  Star.  MS-63.  Brilliant  and  lustrous.  A  lovely  ex¬ 

ample  of  this  important  key  variety. 


368  1922  Grant.  With  Star.  MS-63.  Pale  gold  and  lilac-gray  iridescence 

on  satiny  surfaces. 

'  v 

Desirable  Proof-64  1928  Hawaiian  500 

Matte  Sandblast  Surfaces 


369  1928  Hawaiian.  Proof-64  (NGC).  Sandblast  surfaces.  Pewter  gray 

toning  with  pleasing  golden  highlights.  Sharply  struck  and  attrac¬ 
tive.  A  very  popular  item  comprising  just  50  pieces  that  were  pre¬ 
sented  to  various  dignitaries  and  museums.  Distribution  was  never 
public,  and  numismatists  were  not  given  a  chance  to  acquire  these. 
Accordingly,  the  few  that  are  in  specialized  cabinets  today  have 
been  acquired  here  and  there  as  a  matter  of  chance.  Probably 
fewer  than  two  dozen  are  presendy  accounted  for.  As  such,  this  is 
one  of  the  great  objects  of  desire  in  the  commemorative  half  dol¬ 
lar  series. 

Issued  to  commemorate  the  150th  anniversary  of  Captain  James 
Cook’s  discovery  of  Hawaii.  The  obverse  features  a  peruked  bust 
of  Captain  Cook  facing  left.  The  reverse  depicts  a  standing  figure 
of  a  Hawaiian  chief.  The  designs  were  created  by  Juliette  May 
Fraser  and  the  models  were  executed  by  Chester  Beach.  Although 
Ms.  Fraser  was  a  recipient  of  a  Proof  striking,  it  appears  that 
Chester  Beach  was  overlooked,  as  his  name  doesn’t  appear  on  the 
50-name  roster  of  recipients. 


366  1922  Grant.  With  Star.  MS-64  (PCGS).  Pale  golden  brown  toning 

on  satiny  surfaces.  A  lovely  example  of  this  desirable  variety.  The 
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Outstanding  MS-65  1923-S  Monroe  500 


370  1923-S  Monroe  Doctrine.  MS-65  (PCGS).  Pale  gray  iridescence  on 

lustrous  surfaces.  Although  readily  available  in  MS-63  and  lower 
grades,  only  a  tiny  proportion  seen  are  at  the  MS-65  level.  Issued 
to  commemorate  the  centennial  of  the  Monroe  Doctrine. 


371  1915-S  Panama-Pacific.  MS-65.  Vivid  gold  and  lilac  iridescence 

enhances  the  obverse  and  reverse.  An  impressive  gem  for  the  nu¬ 
mismatist  who  appreciates  outstanding  quality. 


372  1915-S  Panama-Pacific.  MS-63  (PCGS).  Brilliant  at  the  centers 

changing  to  a  rich  golden  brown  at  the  rims. 


Gem  MS-68  1936-D  Texas  500 

Tied  as  Finest  Certified  by  PCGS 


373  1936-D  Texas.  MS-68  (PCGS).  Warmly  and  attractively  toned  in 

mottled  orange-gold  and  pewter  gray  hues.  The  lustre  is  satiny. 
Outstanding  quality.  Probably  no  more  than  one  in  300  examples 
could  match  the  quality  offered  here.  Worth  a  generous  bid. 

PCGS  Population:  5;  none  finer. 

Ex:  Shepherd,  as  indicated  on  holder. 


Commemorative 
Gold  Coins 


(photo  enlarged  to  twice  actual  size) 

374  1903  Louisiana  Purchase  gold  dollar.  Jefferson  portrait.  MS-63 

to  64.  A  splendid  prooflike  example,  closely  resembling  a  Proof, 
both  in  terms  of  sharpness  and  cameo  contrast.  Mostly  brilliant 
surfaces  with  some  splashes  of  orange-gold.  Examples  of  the  vari¬ 
ety  were  sold  as  souvenirs  to  visitors  at  the  Louisiana  Purchase  Ex¬ 
position  of  1904  (a.k.a.  the  Saint  Louis  World’s  Fair).  The  famous 
numismatic  exhibitor  and  showman  Farran  Zerbe  was  in  charge  of 
the  distribution. 


(photo  enlarged  to  twice  actual  size) 

375  1915-S  Panama-Pacific  gold  dollar.  MS-64  (ANACS).  Brilliant  and 
frosty.  A  handsome  gem-quality  specimen.  Examples  of  the  variety 
were  sold  as  souvenirs  to  visitors  at  the  Panama-Pacific  Exposition 
held  in  San  Francisco  in  1915. 

376  1915-S  Panama-Pacific  gold  dollar.  MS-63  (PCGS).  Frosty  and  es¬ 
sentially  brilliant  with  just  a  hint  of  olive-gold.  Designed  by  Charles 
Keck.  The  capped  head  motif  on  the  obverse  is  representative  of 
the  labor  force  used  to  build  the  Panama  Canal. 


Gem  MS-64  Panama-Pacific  $2.50 


(photo  enlarged  to  twice  actual  size) 

377  1915-S  Panama-Pacific  quarter  eagle.  MS-64  (PCGS).  Pleasing  ol¬ 

ive-gold  iridescence  on  frosty  surfaces.  A  lovely  gem  example  ha\- 
ing  an  original  net  mintage  of  just  6,749  pieces.  The  designs  were 
created  by  Mint  engravers  Charles  Barber  and  George  Morgan. 


SOWERS  ANI)  MERENA 


115 


The  Rarities  Sale 


Superlative  MS-65  1915-S  $50 


(photo  enlarged  to  twice  actual  size) 

378  1915-S  Panama-Pacific  $50.  Round  format.  MS-65  (NGC).  A  sim¬ 

ply  superb  gem  having  smooth  satiny  lustre  and  sharp  devices.  Al¬ 
most  fully  brilliant  with  some  splashes  of  orange-gold  on  the  re¬ 
verse.  Clearly,  the  various  owners  of  this  prize  were  numismatists 
who  understood  how  to  properly  handle  and  care  for  coins.  The 
population  report  data  seem  to  indicate  that  no  more  than  a  tiny 
proportion  of  the  extant  examples  could  match  the  quality  offered 
here.  Certainly  one  of  the  most  significant  items  in  the  present 
Rarities  Sale,  and  an  opportunity  long  to  be  remembered. 

Although  1,500  pieces  were  minted  for  distribution,  sales  were  not  as  extensive  as  an¬ 
ticipated,  primarily  due  no  doubt  to  the  $100— or  double  face  value— charged  for  them, 
an  amount  equal  to  a  month’s  salary  for  many  working  people  at  the  time.  When  all  was 
said  and  done,  just  483  found  new  homes.  The  rest  were  melted. 

Distributor  of  this  and  other  Panama-Pacific  International  Exposition  coins  was  Farran 
Zerbe,  numismatic  entrepreneur  and  showman  who  held  the  concession.  Sales  of  the 
coins  occurred  throughout  1915  and  part  way  into  1916,  after  which  the  accounts  were 
closed. 

The  octagonal  variety,  such  as  offered  in  Lot  380,  was  also  minted  to  the  extent  of 
1,500  pieces.  It  faired  slightly  better  than  the  round  version,  simply  because  the  octago¬ 
nal  shape  was  more  distinctive  and  was  reflective  of  the  “slugs"  of  the  Gold  Rush.  Some 
645  were  distributed. 


(photo  enlarged  to  twice  actual  size) 

379  1915-S  Panama-Pacific  $50  gold.  Round  format.  MS-65.  Another 

opportunity  to  acquire  a  superb  specimen  of  the  rarest  of  all  20th- 
century  commemorative  issues.  Satiny  and  attractive  with  just  a 
hint  of  delicate  olive  iridescence.  Designed  by  Robert  Aitken.  The 
obverse  features  a  bust  of  Minerva  facing  left,  wearing  scale  armor 
and  a  Corinthian  helmet.  This  design  was  almost  certainly  inspired 
by  California’s  state  seal,  which  depicts  a  seated  female  figure 
wearing  a  very  similar  helmet.  The  reverse  has  Minerva’s  sacred 
bird,  an  owl,  perched  on  a  pine  bough.  Only  483  examples  were 
issued.  The  round-format  1915-S  Panama-Pacific  $50  is  widely  re¬ 
garded  as  the  single  most  desirable  variety  in  the  commemorative 
series,  with  the  possible  exception  of  the  1848  CAL.  quarter  eagle, 
which,  indeed,  is  a  commemorative  coin,  but  usually  acquired  only 
by  the  cognoscenti. 

Lots  378  and  379  furnish  an  ideal  opportunity  to  take  advantage  of  our  One  Lot  Only 
option  mentioned  under  our  Terms  of  Sale.  In  this  way  you  can  compete  for  both  of 
these  gem  1915-S  round  $50  pieces  and  be  assured  of  winning  no  more  than  one. 


Desirable  1915-S  Panama-Pacific  $50 


116 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Original  Panama-Pacific  Display  Frame 

With  Original  White  Cardboard  Box 


381  1915  Panama-Pacific  coin  case.  Original  Panama-Pacific  mounted 

display  case  with  copper  frame,  glass  front,  purple  velvet  panel  to 
hold  the  coins,  and  easel  mount  on  the  back  to  facilitate  the  dis¬ 
play.  Case  only,  no  coins.  EF.  The  velvet  panel  has  recesses  for 
each  of  the  five  coin  varieties  issued  in  connection  with  the 
Panama-Pacific  Exposition,  namely  the  half  dollar,  gold  dollar, 
quarter  eagle,  round  $50  gold,  and  octagonal  $50  gold.  Purple 
cardboard  labels  with  gold  lettering  are  beneath  the  recesses  de¬ 
scribing  the  designs.  Traces  of  glue  can  be  seen  on  the  labels  as 
they  were  inexpertly  glued  onto  the  velvet  panel.  At  the  top  of  the 
velvet  panel  is  a  purple  ribbon  with  gold  lettering  identifying  the 
coins  as  issued  to  commemorate  the  exposition.  Original  Panama- 
Pacific  display  cases  are  extremely  popular  and  scarce  items.  Typi¬ 
cally  we  only  have  the  opportunity  to  offer  one  or  two  per  year. 
Also  included  in  this  lot  is  an  original  storage  box  for  the  Panama- 
Pacific  Exposition  display  case.  The  box  is  composed  of  white 
cardboard  with  gold  lettering.  The  box  grades  VG  and  is  stained, 
somewhat  frayed,  and  ruptured  at  the  corners.  These  cardboard 
boxes  are  very  rare.  This  is  only  the  third  example  the  present  cata¬ 
loguer  (AWP)  can  recall  having  seen  on  the  premises  in  the  last 
nine  years.  (Total:  2  items:  original  display  case,  original  storage 
box,  no  coins) 


Satiny  MS-63  1915-S  Octagonal  $50 


( photo  enlarged  to  twice  actual  size) 

380  1915-S  Panama-Pacific  $50  gold.  Octagonal  format.  MS-63 

(PCGS).  Brilliant  and  satiny.  Very  appealing  from  an  aesthetic  per¬ 
spective.  Almost  identical  in  style  to  the  round-format  $50,  except 
that  there  are  dolphins  in  the  angles  formed  by  the  octagon.  The 
shape  of  the  piece  is  reminiscent  of  that  featured  on  the  $50  slugs 
of  Augustus  Humbert  and  the  U.S.  Assay  Office  of  Gold,  coined  in 
1851  and  1852.  The  quantity  issued  was  645  pieces,  slightly  larger 
than  that  of  the  round-format  variety.  The  novelty  of  the  octagonal 
shape  and  its  connection  with  the  Gold  Rush  made  these  pieces 
somewhat  more  enticing  to  prospective  buyers. 
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pattern  Coins 

Attributions  are  to  United  States  Pattern  and  Related  Issues,  by 
our  own  Andrew  W.  Pollock,  III.  Published  in  1994,  this  510- 
page  book  describes  and  illustrates  pattern  issues  from  1792 
onward,  plus  special  productions,  mulings,  experimental  pieces, 
and  much  more.  As  such,  it  is  a  key  volume  in  any  serious 
numismatic  library.  Not  only  is  it  useful  for  attributing  patterns 
and  determining  their  rarity,  it  also  sheds  light  on  many  other 
aspects  of  American  numismatics.  Copies  are  available  from 
numismatic  booksellers  everywhere,  or  from  our  Publications 
Department. 

Spectacular  Proof-65  P-134  10 


382  1850  Pollock-134,  Judd-1 19.  Pattern  one-cent  piece.  Proof-65 

(PCGS).  Rarity-6.  Billon,  with  central  perforation.  Plain  edge.  Die 
alignment:  about  360°.  Silvery  surfaces,  with  pale  gold  and  lilac- 
gray  highlights.  Die  finishing  lines  can  be  seen  in  the  fields  giving 
the  piece  a  matte  rather  than  mirrorlike  appearance.  The  obverse 
die  state  is  advanced  showing  a  network  of  cracks  as  illustrated.  No 
more  than  30  examples  of  the  variety  are  thought  to  exist.  The 
holder  designates  this  piece  as  being  an  “original"  striking. 

By  the  late  1840s,  the  large  copper  cents  in  circulation  had  come  to  be  regarded  by 
many  as  burdensome  and  inconvenient.  On  January  9,  1849,  Congressman  Sam  F. 
Vinton  wrote  to  Mint  Director  Patterson  to  inform  him  that  the  Committee  of  Ways  and 
Means  had  resolved  to  “take  into  consideration  the  propriety  of  reporting  a  bill  for  re¬ 
ducing  the  size  of  the  one-cent  piece.”  In  1850,  the  Mint  responded  by  preparing  some 
annular  (ring-shaped)  cent  patterns  composed  of  billon.  These  patterns  have  sometimes 
been  referred  to  as  “ring  cents"  by  numismatists.  It  was  envisioned  that  the  central  perfo¬ 
ration  would  enable  the  diameter  to  be  increased  without  a  consequent  reduction  in 
thickness.  The  perforation  would  also  enable  the  cents  to  be  distinguished  more  easily 
from  the  higher  denominations. 

Magnificent  Proof-65  P-134  10 

Distinctive  “Ring-Cent”  Variety 


383  1850  P-134,  J-l  19.  Pattern  one-cent  piece.  Proof-65  (PCGS).  Rar- 

ity-6.  Billon,  with  central  perforation.  Plain  edge.  Die  alignment: 
360°.  Designated  as  “original”  on  the  slab.  The  surfaces  are  silvery 
indicating  that  the  planchet  may  have  been  pickled  prior  to  strik¬ 
ing.  Blushes  of  pale  gold  and  gray  ornament  both  surfaces.  One  of 
the  finest  known  survivors  of  this  scarce  variety. 


Gem  Proof-65  1854  “Small”  Cent 


384  1854  P-187,  J-161.  Pattern  one-cent  piece.  Proof-65  RB  (PCGS). 

Rarity-4.  Copper  or  bronze.  Plain  edge.  Die  alignment:  about  190°. 
A  lovely  gem.  Mostly  violet  and  tan  toning  with  traces  of  mint  bril¬ 
liance  at  the  rims.  The  obverse  is  similar  to  the  regular-issue  design 
of  the  year,  but  without  stars.  The  reverse  has  the  denomination  in 
a  laurel  wreath. 

Mint  Director  James  R.  Snowden  had  these  pieces  struck  in  connection  with  his  pro¬ 
posal  that  a  new  coinage  of  copper  or  copper  alloy  cents  weighing  96  grains  should  be 
minted;  the  large  cent  then  in  production— 168  grains— was  regarded  by  many  as  too 
bulky  and  heavy  for  convenient  use.  Snowden  reasoned  that  the  low  intrinsic  value  of  the 
proposed  96-grain  one-cent  coin  was  not  an  important  consideration  to  the  public;  he 
believed  instead,  that  most  people  simply  desired  a  small  and  convenient  coin  for  the 
purpose  of  making  change. 


385  1855  P-193,  J-167  or  168.  Pattern  one-cent  piece.  AU-50.  Rarity-4. 

Copper  or  bronze.  Plain  edge.  95.7  grains.  Diameter:  1.004  inches. 
Die  alignment:  180°.  Golden  brown  toning  with  pale  blue  high¬ 
lights.  The  obverse  features  a  flying  eagle  facing  to  the  left,  copied 
from  Gobrecht’s  flying  eagle  motif  on  certain  pattern  half  dollars 
of  1838.  The  reverse  simply  has  the  denomination  ONE  CENT  in  a 
laurel  wreath,  with  UNITED  STATES  OF  AMERICA  around.  Very 
similar  Flying  Eagle  pattern  cents  were  coined  in  1854. 

Splendid  Proof-66  P-233  10 


386  1858  Transitional  pattern  one-cent  piece.  1858  Flying  Eagle  cent, 

Small  Letters,  obverse  combined  with  the  1859  Laurel  Wreath 
reverse.  P-233,  J-191.  Proof-66  (NGC).  Rarity-5.  Copper-nickel. 
Plain  edge.  Die  alignment:  about  180°.  Pleasing  orange-gold  irides¬ 
cence  with  some  hints  of  violet.  The  frosty  design  elements  con¬ 
trast  nicely  with  the  reflective  fields.  Most  design  features  are  as 
sharp  as  could  be  desired.  The  obverse  is  the  regular-issue  type, 
having  small  letters.  The  reverse  has  the  denomination  ONE 
CENT  centered  within  a  laurel  wreath.  It  is  probable  that  only  a 
tiny  handful  of  comparable  examples  could  exist.  We  expect  many 
generous  bids. 

The  production  of  this  and  certain  other  pattern  cents  of  1858  forms  the  subject  of  an 
appendix  in  Q.  David  Bowers’  forthcoming  book,  A  Buyer's  and  Enthusiast's  Guide  to  Fly¬ 
ing  Eagle  and  Indian  Cents,  this  volume,  prepared  in  close  cooperation  with  many  of  the 
outstanding  experts  in  the  specialized  field  today  sheds  much  new  light  and  contains  a 
vast  amount  of  interesting  and  very  readable  information  concerning  these  two  popular 
series.  In  our  opinion  it  will  make  a  really  great  addition  to  any  specialized  library  on  the 
subject,  complementing  nicely  the  existing  text.  In  addition,  there  is  much  general  infor¬ 
mation  concerning  mintage  and  die  production,  etc.,  which  is  not  easily  obtainable  in  a 
single  volume  elsewhere. 

Copies  can  be  ordered  from  our  Publication  Department  or  from  any  numismatic 
bookseller. 
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ity-5.  Copper-nickel.  Plain  edge.  Die  alignment:  200°.  Olive  sur¬ 
faces  with  pale  blue-gray  iridescent  highlights.  A  few  tiny  flecks  can 
be  seen.  The  obverse  is  the  Flying  Eagle  type  with  small  letters  as 
featured  on  regular-issue  one-cent  pieces  of  the  year.  The  reverse 
has  the  denomination  ONE  CENT  in  an  oak  wreath,  resembling 
the  adopted  type  of  1860,  but  without  the  small  ornamental  shield 
at  the  apex  of  the  wreath. 


388  1858  P-242,  J-206.  Pattern  one-cent  piece.  Proof-63  (PCGS).  Rar¬ 

ity-5.  Copper-nickel.  Plain  edge.  Die  alignment:  180°.  Perhaps 
about  50%  brilliant,  changing  to  a  warm  olive-brown.  A  few  tiny 
spots  and  flecks  are  about  all  that  keep  this  attractive  piece  out  of 
the  gem  category.  The  obverse  features  the  popular  “Small  Eagle” 
design.  The  reverse  is  the  type  employed  to  produce  regular-issue 
Flying  Eagle  cents. 


1858  P-247,  J-203.  Pattern  one-cent  piece.  Proof-64  (PCGS).  Rar¬ 
ity-5.  Copper-nickel.  Plain  edge.  Die  alignment:  190°.  Wisps  and 
blushes  of  natural  iridescence  enhance  both  surfaces.  A  few  scat¬ 
tered  flecks  can  be  seen.  Sharply  struck.  The  obverse  features  the 
so-called  “Skinny  Eagle”  motif.  The  reverse  has  the  denomination 
ONE  CENT  centered  in  an  oak  wreath. 


392  1858  P-248,  J-204.  Pattern  one-cent  piece.  Proof-62  (PCGS).  Rar¬ 

ity-5.  Copper-nickel.  Plain  edge.  Die  alignment:  180°.  Blushes  of 
pale  lilac  iridescence  complement  the  mostly  brilliant  surfaces. 
The  frosty  devices  show  considerable  cameo  contrast  against  the 
reflective  fields.  The  obverse  has  the  “Small  Eagle”  or  “Skinny 
Eagle”  motif;  a  design  shared  by  some  of  the  other  1858  pattern 
.  cent  varieties  offered  in  the  present  sale  (see  previous  two  lots). 
The  reverse  has  ONE  CENT  in  an  oak  wreath,  which  is  sur¬ 
mounted  by  a  broad  ornamental  shield. 


Extremely  Rare  P-244  Cent 


389  1858  P-244,  J-207a.  Pattern  one-cent  piece.  Proof-64  (PCGS). 

Rarity-8.  Nickel  alloy  (presumably  25%  nickel,  75%  copper).  Plain 
edge.  Die  alignment:  about  180°.  Boldly  struck  and  mostly  brilliant 
with  some  blushes  of  gold  and  gray.  A  trivial  fleck  can  be  seen  on 
the  eagle’s  left  wing.  From  the  same  dies  as  P-242  offered  above. 
An  extremely  rare  variety  with  many  years  usually  elapsing  be¬ 
tween  auction  appearances.  Only  two  examples  are  enumerated  in 
United  States  Patterns  and  Related  Issues. 


390  1858  P-246,  J-202.  Pattern  one-cent  piece.  Proof-64  (PCGS).  Rar- 

ity-6  to  7.  Copper-nickel.  Plain  edge.  Die  alignment:  180°.  Sharply 
struck,  with  virtually  all  design  features  defined  to  full  advantage. 
Both  surfaces  are  partially  brilliant  with  blushes  of  olive-gray.  The 
obverse  features  a  small  eagle  flying  to  the  left.  It  is  popularly  re¬ 
ferred  to  as  the  “skinny  eagle”  by  many  numismatists.  The  reverse 
has  the  denomination  ONE  CENT  centered  in  a  laurel  wreath. 
The  wreath  has  six-leaf  clusters;  considerably  scarcer  than  the  vari¬ 
ety  having  five-leaf  clusters. 


Desirable  Proof-62  P-253  Cent 

Rare  Variant  of  the  J-208  Type 
“1858  Indian  Cent” 


393  1858  P-253,  J-208.  Transitional  pattern  one-cent  piece,  an  “1858 

Indian  cent.”  Proof-62.  Rarity-7.  Copper-nickel.  Plain  edge.  71.5 
grains.  Diameter:  0.750  inches.  Die  alignment:  about  170°.  Par¬ 
tially  brilliant  surfaces  with  orange-gold  and  lilac  highlights.  An 
important  transitional  variety  having  the  Indian  Head  and  laurel 
Wreath  designs  adopted  in  1859.  P-253  is  an  extremely  rare  variety 
of  which  just  three  or  four  examples  are  enumerated  in  United 
States  Patterns  and  Related  Issues,  including  a  piece  in  the 
Smithsonian  Collection. 

The  old  J-208  designation  is  now  recognized  to  be  comprised  of  four  distincdy  differ- 
ent  varieties: 

(1)  P-253.  Variety  offered  here.  Low  date,  with  five-leaf  clusters  in  laurel  wreath  Rar- 
ity-7. 

(2)  P-254.  Low  date,  with  six-leaf  clusters.  Rarity-7. 

(3)  P-259.  Centered  Date,  with  five-leaf  clusters.  Rarity-4.  This  is  the  most  frequently 
seen  J-208  variety,  comprising  all  but  a  tiny  proportion  of  the  total 

(4)  P-261.  Centered  Date,  with  six-leaf  clusters.  Rarity-7. 

According  to  Dave  Bowers  of  our  staff,  who  has  alwrays  liked  this  variety,  every  numis¬ 
matist  should  have  one!  Seriously,  there  is  something  very  appealing  about  an  1858  In¬ 
dian  cent,  identical  to  an  1859  in  design,  but  dated  a  year  earlier.  This  is  the  Indian  cent 
counterpart  of  the  1858  Flying  Eagle  cent,  which  is  also  a  transitional  pattern,  but  priced 
at  only  a  fraction  of  the  more  famous  and  more  plentiful  1856  coin. 


119 


iO VVERS  AND  MERENA 


The  Rarities  Sale 


Gem  Proof-64  P-359  Cent 


394  1863  P-359,  J-299.  Pattern  one-cent  piece.  Proof-64  BN  (PCGS). 

Rarity-3.  Bronze.  Thin  planchet.  Plain  edge.  Die  alignment:  360°. 
Struck  from  regular-issue  dies  on  a  bronze  planchet  of  the  type 
adopted  in  1864.  Warm  golden  brown  toning,  with  vivid  blue  and 
violet  highlights.  Virtually  all  design  features  are  boldly  and  deeply 
delineated. 

The  widespread  circulation  of  lightweight  copper  Civil-War  tokens  demonstrated  that 
the  intrinsic  value  of  the  one-cent  coin  was  of  little  or  no  concern  to  the  general  public. 
Accordingly,  Mint  Director  James  Pollock  proposed  that  the  comparatively  expensive 
copper-nickel  alloy  then  in  use  should  be  discontinued  and  replaced  by  an  inexpensive 
bronze  alloy  having  a  composition  of  95%  copper  alloyed  with  tin  and  zinc.  The  P-359 
variety  was  evidendy  produced  to  illustrate  his  proposal.  This  bronze  composition  was 
adopted  in  1864. 


(photo  enlarged  to  twice  actual  size) 


397  1868  P-670,  J-605.  Pattern  one-cent  piece.  Proof-64.  Rarity-6. 

Nickel.  Plain  edge.  24.0  grains.  Die  alignment:  180°.  The  obverse 
has  Longacre’s  Liberty  Head  as  earlier  adopted  for  the  nickel 
three-cent  piece.  The  reverse  has  the  Roman  numeral  I  centered  in 
a  wreath  of  corn,  wheat,  and  cotton.  The  reverse  design  is  a  modi¬ 
fied  version  of  that  employed  on  Flying  Eagle  cents,  Type  II  and  III 
gold  dollars,  and  three-dollar  pieces. 

Attractive  1868  P-673  10 


Astonishingly  Rare  P-614  10 


395  1867  P-614,  J-552.  Pattern  one-cent  piece.  AU-50.  Rarity-8. 

Nickel.  Plain  edge.  47.5  grains.  Diameter:  0.753  inches.  Die  align¬ 
ment:  180°.  Struck  from  regular-issue  dies  on  a  nickel  planchet 
(evidently  25%  standard  alloy  per  tests  by  ANAAB).  The  weight  of 
the  piece,  as  mentioned  above,  indicates  that  this  is  not  a  mint  er¬ 
ror  struck  on  a  nickel  three-cent  planchet,  which  would  weigh 
about  30  grains.  Pale  golden  gray  toning.  The  edge  has  been 
lighdy  filed  on  this  specimen.  Accompanied  by  a  ANAAB  certifi¬ 
cate  of  authenticity.  Only  two  or  three  examples  are  thought  to 
exist. 

The  American  Numismatic  Association  Authentication  Bureau,  located  in  Colorado 
Springs,  is  operated  byJ.P.  Martin,  well  known  for  his  expertise.  In  addition,  Martin 
draws  upon  a  wide  variety  of  consultants  for  supplementary  opinions  and  advice  as 
needed.  The  ANAAB  performs  a  very  valuable  service  to  the  numismatic  community. 
J.P.  Martin  is  deserving  of  the  thanks  from  all  of  us. 


(photo  enlarged  to  twice  actual  size) 

396  1868  P-670,  J-605.  Pattern  one-cent  piece.  Proof-64  (PCGS).  Rar¬ 

ity-6.  Nickel.  Plain  edge.  Die  alignment:  180°.  The  surfaces  are 
about  50%  brilliant  with  blushes  of  golden  gray  in  the  remaining 
areas.  The  obverse  features  a  Liberty  head,  similar  in  style  to  that 
employed  on  the  nickel  three-cent  pieces  then  in  circulation.  The 
reverse  has  a  wreath  much  like  that  seen  on  Flying  Eagle  cents, 
gold  dollars,  and  three-dollar  gold  pieces.  A  scarce  issue;  in  most 
years  only  one  or  two  examples  cross  the  auction  block. 
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(photo  enlarged  to  twice  actual  size )  *-*, 

1868  P-673,  J-608.  Pattern  one-cent  piece.  Proof-65  (PCGS).  High 
Date.  Rarity-5.  Nickel.  Plain  edge.  Die  alignment:  about  190°.  Deli¬ 
cate  gold  and  gray  iridescence  enhances  the  obverse.  The  reverse 
is  essentially  brilliant.  Both  sides  show  considerable  cameo  con¬ 
trast.  The  Liberty  Head  figure  on  the  obverse  is  similar  to  that 
employed  on  the  nickel  three-cent  piece.  The  reverse  design  sim¬ 
ply  consists  of  a  Roman  numeral  “I”  centered  in  a  laurel  wreath. 

Both  High  Date  and  Centered  Date  varieties  are  known.  On  the  High  Date  obverse, 
the  1  appears  to  be  somewhat  closer  to  the  bust  truncation  than  to  the  denticles.  On  the 
Centered  Date  obverse,  the  1  is  about  equidistant  from  the  truncation  and  the  denticles. 
Although  the  relative  rarity  of  the  two  types  is  not  known,  the  High  Date  appears  to  be 
somewhat  scarcer. 


(photo  enlarged  to  twice  actual  size) 

399  1868  P-673,  J-608.  Pattern  one-cent  piece.  Proof-62  (PCGS).  High 

Date.  Rarity-5.  Nickel.  Plain  edge.  Die  alignment:  180°.  Gold  and 
gray  iridescence  enhances  both  surfaces.  The  obverse  is  similar  in 
style  to  P-670,  offered  above,  except  that  the  date  is  smaller  and 
does  not  touch  the  central  motif.  The  reverse  has  a  Roman  nu¬ 
meral  “I”  centered  in  a  laurel  wreath. 


120 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Blazing  Proof-65  P-741  Cent 


Splendid  1881  P-1865  10 


( photo  enlarged  to  twice  actual  size) 

400  1869  P-741,  J-666.  Pattern  one-cent  piece.  Proof-65  (PCGS).  Rar¬ 

ity-6.  Nickel.  Plain  edge.  Die  alignment:  about  180°.  The  obverse  is 
brilliant.  The  reverse  exhibits  just  a  whisper  of  pale  golden  irides¬ 
cence.  Close  examination  reveals  some  microscopic  planchet 
granularity  within  the  wreath  on  the  reverse.  Very  similar  in  design 
to  Longacre’s  nickel  three-cent  piece  as  comparison  shows. 

The  old  J-666  designation  is  now  recognized  to  include  three  distinctly  different  variet¬ 
ies.  each  of  which  appears  to  be  Rarity-6.  On  P-741,  the  1  in  the  date  is  further  from  the 
bust  truncation  than  on  the  other  two  J-666  varieties.  On  the  reverse,  the  ribbon  ends  at 
the  base  of  the  wreath  are  broad. 


( photo  enlarged  to  twice  actual  size) 

403  1881  P-1865,  J-1665.  Pattern  one-cent  piece.  Proof-64  (PCGS). 

Rarity-5  to  6.  Nickel.  Plain  edge.  Die  alignment:  about  180°.  A 
lovely  gem  having  sharp  frosty  devices  and  nicely  reflective  fields. 
Both  surfaces  exhibit  blushes  of  pale  gold  iridescence.  A  second 
example  of  this  attractive  and  desirable  variety. 

Magnificent  Proof-66  P-1929  10 

Distinctive  Eastman  Johnson  Design 


( photo  enlarged  to  twice  actual  size) 

401  1869  P-743,  J-666.  Pattern  one-cent  piece.  Proof-63  (PCGS).  Rar¬ 

ity-6.  Nickel.  Plain  edge.  Die  alignment:  180°.  Essentially  brilliant 
with  a  scattering  of  spots  and  flecks;  the  most  prominent  being  on 
Miss  Liberty’s  cheek  as  illustrated.  The  obverse  is  a  reduced  ver¬ 
sion  of  the  Liberty  Head  motif  featured  on  the  nickel  three-cent 
piece.  The  reverse  has  the  denomination  “I”  centered  in  a  laurel 
wreath. 

Delightful  Proof-65  P-1865  10 


(photo  enlarged  to  twice  actual  size) 

402  1881  P-1865,  J-1665.  Pattern  one-cent  piece.  Proof-65  (PCGS). 

Rarity-5  to  6.  Nickel.  Plain  edge.  Die  alignment:  about  180°.  A 
blazing  gem  example.  The  sharp  cameo  devices  contrast  nicely 
with  the  glittering  mirror  fields.  Both  surfaces  are  brilliant,  with 
just  a  whisper  of  pale  gold  on  the  high  points.  Magnification  re¬ 
veals  a  few  trivial  flecks. 

The  Liberty  Head  on  the  obverse  is  a  miniature  version  of  that  adopted  for  use  on  the 
regular-issue  nickel  five-cent  piece  beginning  in  1883.  The  reverse  has  the  Roman  nu¬ 
meral  “I”  centered  in  a  wreath  of  corn,  cotton,  and  wheat. 


( photo  enlarged  to  twice  actual  size) 

404  1884  P-1929,  J-1721.  Pattern  one-cent  piece.  Proof-66  (PCGS). 

Rarity-6.  Nickel,  with  central  perforation  as  issued.  Plain  edge.  Die 
alignment:  180°.  Simply  outstanding  and  among  the  finest  ex¬ 
amples  extant.  Pleasing  pale  gold  iridescence  enhances  both  sur¬ 
faces.  The  frosty  design  elements  beautifully  complement  the  mir¬ 
ror  fields.  All  design  features  are  sharp. 

The  Mint  resumed  experiments  with  annular  (ring-shaped)  coinage  which  it  had  be¬ 
gun  in  1849.  Both  annular  cents  and  five-cent  pieces  were  produced.  The  creation  of 
these  pieces  had  been  proposed  by  Eastman  Johnson,  who  also  supplied  the  designs. 
Johnson’s  designs  were  created  years  earlier;  indeed  some  sketches  dated  May  1879  are 
virtually  identical  to  the  designs  employed  on  the  1884-dated  pattern  pieces.  The  holes  in 
the  coins  were  intended  to  make  them  more  easily  distinguishable  from  higher  denomi¬ 
nations  and  thereby  “remedy  the  inconvenience  of  similarity  in  our  small  coin." 


405  1896  P-1981,  J-1767a.  Pattern  one-cent  piece.  Proof-62  (PCGS). 

Rarity-7.  Nickel  (magnetic).  Plain  edge.  Die  alignment:  about 
180°.  Warm  golden  gray  iridescence  enhances  both  surfaces.  An 
extremely  rare  variety  of  which  just  five  examples  are  enumerated 
in  United  States  Patterns  and  Related  Issues. 

The  Mint  tested  several  metals  and  alloys  to  ascertain  which  materials  would  be  more 
suitable  for  the  production  of  one-cent  pieces  than  the  bronze  alloy  already  in  use  Mate¬ 
rials  tested  included  pure  nickel.  German  silver,  bronze  (four  alloys),  brass  (two  alloys), 
and  aluminum  metal/alloy  (four  compositions).  In  the  end.  none  of  these  experimental 
materials  were  adopted.  The  secretary  of  the  Treasury,  in  a  report  to  Congress  dated 
January  7,  1897,  wrote:  “The  pure  nickel  blanks  used  in  striking  experimental  <  and  1 
cent  pieces  were  imported  from  Austria,  as  they  could  not  be  obtained  in  this  country 
A  number  of  pattern  cents  and  nickel  five<ent  pieces  dated  1896  found  then  way  into 
the  possession  of  William  H.  Woodin,  who  apparently  received  them  in  1909.  prior  to 
which  they  had  been  stored  at  the  Philadelphia  Mint  While  many  of  Woodin  s  patterns 
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were  later  dispersed  in  die  1930s  and  1940s,  a  group  of  these  remained  in  his  Berwick, 
Pennsylvania  home  and  were  acquired  circa  the  1950s  from  his  family  by  Robert  K. 
Botsford  of  Nescopeck,  who  sold  them  to  Q.  David  Bowers. 

Woodin  was  President  Franklin  Roosevelt's  first  Secretary  of  the  Treasury  and  served 
during  the  year  1933,  but  not  actively  as  he  was  in  ill  health,  and  Henry  Morgenthau  as¬ 
sumed  most  of  his  duties.  Woodin  had  excellent  numismatic  credentials  and  earlier  in 
the  century  was  one  of  the  first  to  study  American  gold  coins  in  detail.  He  also  at  one 
time  owned  the  unique  1870-S  $3  coin. 

Superb  Proof-65  P-1985  10 


406  1896  P-1985,  J-1769.  Pattern  one-cent  piece.  Proof-65  (PCGS). 

Rarity-7.  Aluminum,  Plain  edge.  Die  alignment:  about  180°.  Fully 
brilliant.  A  blazing  gem  having  frosty  devices  and  glittering  mirror 
fields.  All  design  details  are  boldly  and  deeply  delineated.  Strikings 
were  produced  in  four  different  aluminum  compositions  which 
cannot  be  distinguished  from  one  another  without  elemental 
analysis.  Reportedly  10  pieces  were  struck  from  some  composi¬ 
tions  and  20  from  others.  It  is  believed  that  the  great  majority  of 
these  were  subsequently  destroyed  and  that  no  more  than  a  dozen 
examples  of  P-1985  still  exist  today. 

Extremely  Rare  P-1 985a  10 


407  1896  P-1985a,  J-1768.  Pattern  one-cent  piece.  Proof-65  RB 

(PCGS).  Rarity-7.  Bronze.  Plain  edge.  Die  alignment:  about  180°. 
Approximately  30%  mint  red  with  blushes  of  tan  and  blue  in  the 
remaining  areas.  Sharply  struck  with  appealing  cameo  contrast. 
Possibly  the  finest  known  example  of  the  die  combination.  From 
different  dies  than  the  more  frequently  seen  P-1983  variety.  To  the 
best  of  our  knowledge,  the  first  numismatist  to  differentiate  be¬ 
tween  P-1983  and  P-1985a  was  Harry  Bass.  It  addition  to  the  dis¬ 
covery  specimen  in  the  Harry  W.  Bass,  Jr.  Research  Foundation, 
we  have  seen  only  two  or  three  others  including  this  piece. 


408  1863  P-370,  J-305.  Pattern  two-cent  piece.  Proof-61  BN  (PCGS). 

Rarity-4.  Copper  or  bronze.  Plain  edge.  Die  alignment:  180°. 
Warm  tobacco  brown  surfaces,  with  vivid  blue  and  violet  irides¬ 
cent  highlights.  Traces  of  faded  mint  red  can  be  seen  on  the  ob¬ 
verse  despite  the  designation  on  the  slab.  The  obverse  design  fea¬ 
tures  a  peruked  bust  of  Washington  facing  right,  with  the  motto 
GOD  AND  OUR  COUNTRY  above,  and  the  date  1863  below.  The 
reverse  has  the  denomination  2  CENTS  centered  in  a  wheat 
wreath.  The  reverse  is  similar  to  the  adopted  type,  but  with  the 
word  CENTS  more  markedly  curved. 


Magnificent  Proof-67  P-377  20 

Blazing  Red  Example 


(photo  enlarged  to  twice  actual  size) 

409  1863  P-377,  J-312.  Pattern  two-cent  piece.  Proof-67  RD  (PCGS). 

Rarity-4.  Copper  or  bronze.  Plain  edge.  A  simply  magnificent  speci¬ 
men  of  the  variety;  about  as  nice  as  any  numismatist  could  hope  to 
find,  and  possibly  the  finest  in  existence.  The  design  elements  are 
frosty  and  deeply  delineated,  and  the  fields  are  deeply  reflective  mir¬ 
rors.  Both  surfaces  are  almost  fully  brilliant  with  just  a  hint  of  violet 
iridescence  on  the  high  points.  The  obverse  is  similar  to  the  adopted 
type  of  1864,  but  with  the  motto  expressed  as  GOD  OUR  TRUST. 
The  reverse  is  also  similar  to  the  adopted  type,  but  with  the  word 
CENTS  more  markedly  curved.  A  prize  certain  to  delight  any  nu¬ 
mismatist  who  appreciates  the  ultimate  in  quality. 


Superb  Transitional  1863  20 

Gem  Proof-66  Example 
“1863  Two-Cent  Piece” 


(photo  enlarged  to  twice  actual  size) 

410  1863  P-381,  J-3 16.  Pattern  two-cent  piece,  type  of  1864,  actually 

an  “1863  two-cent  piece.”  Proof-66  RD  (PCGS).  Rarity-6.  Bronze 
or  copper.  Plain  edge.  Die  alignment:  about  170°.  A  blazing,  bril¬ 
liant  gem  having  frosty  devices  and  satiny  fields.  Among  the  finest 
known  examples  of  the  variety.  P-381  is  a  desirable  transitional  is¬ 
sue  having  the  obverse  and  reverse  designs  adopted  in  1864.  As 
such,  it  will  be  a  centerpiece  to  any  specialized  collection  of  this 
denomination. 

Walter  Breen  believed  that  P-381  may  have  been  minted  in  a  year  subsequent  to  its 
date.  He  wrote:  “may  have  been  struck  late  in  1864  or  still  later;  note  the  hub  is  chipped 
at  upper  serif  of  (UNITE)D  as  on  the  last  1864  business  strikes  and  later  years." 
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Brilliant  Proof-64  P-383 


Important  Aluminum  Rarity 


411  1863  P-383,  J-318.  Pattern  two-cent  piece.  Proof-64  (PCGS).  Rar¬ 

ity-7.  Aluminum.  Plain  edge.  Die  alignment:  about  170°.  Fully  bril¬ 
liant  with  frosty  devices  and  glittering  mirror  fields.  From  the 
same  dies  as  P-381  offered  above.  The  obverses  of  both  varieties 
show  the  same  pattern  of  die  finishing  lines,  and  the  reverses  of 
both  show  a  faint  patch  of  die  rust  by  the  top  of  the  A  in  STATES. 
Aluminum  impressions  from  these  dies  are  extremely  rare.  We 
doubt  that  more  than  half  a  dozen  examples  could  be  accounted 
for. 


Note:  An  amusing  remark  concerning  this  “non-coin,"  "non-pattern,"  was  made  in  W 
Elliot  Woodward  s  catalogue  of  the  Mickley  sale  where  a  specimen  was  described  as  "be 
lieved  the  ugliest  of  all  known  coins  and  certainly  one  of  the  rarest-  In  designing  this 
the  artists  at  the  Mint  almost  outdid  themselves."  William  E.  DuBois,  numismatist  and 
employee  and  apologist  of  the  Mint,  explained  hy  stating:  “These  are  neither  coins  nor 
patterns,  in  any  proper  sense;  mere  planchels...  The  artists  at  the  Mint  did  nothing  but 
make  up  the  III  and  3  as  requested...  These  pieces  were  hastily  struck,  simply  to  show 
what  the  size  would  be." 


Popular  1863  Bronze  3# 

Distinctive  Large  Cent  Obverse  Design 


412  1865  P-479,  J^409 A.  Pattern  two-cent  piece.  VF-25  (PCGS).  Rarity- 

7.  Struck  from  regular-issue  dies.  Uncertain  composition.  Al¬ 
though  listed  as  J-409A  on  the  slab  indicating  a  nickel  composi¬ 
tion,  the  appearance  of  the  metal  suggests  to  us  that  it  is  really  cop¬ 
per-nickel  alloy  such  as  used  to  produce  Flying  Eagle  and  Indian 
cents  circa  1856  through  1864.  Plain  edge.  Die  alignment:  180°. 
Seldom  offered  and  desirable. 


414  1863  P-384,  J-319.  Pattern  three-cent  piece.  Proof-64  RB  (PCGS). 

Rarity-5  to  6.  Bronze  or  copper.  Plain  edge.  Die  alignment:  180°. 
About  50%  mint  red  with  blushes  of  electric  blue.  A  few  spots  and 
flecks  can  be  seen,  mostly  trivial.  The  obverse  is  a  copy  of  the  de¬ 
sign  featured  on  U.S.  large  cents  issued  circa  1843  through  1857. 
The  reverse  has  the  denomination  3  CENTS  centered  in  a  laurel 
wreath.  It  may  be  that  the  Mint  used  the  old  large  cent  design  to 
emphasize  the  fact  that  the  bronze  three-cent  denomination,  if  au¬ 
thorized  by  law,  would  be  large,  bulky,  and  inconvenient,  much 
like  the  discontinued  and  unpopular  large  cent. 

Extremely  Rare  1863  3£ 

Rarity-7,  P-385 


Rare  “Ugly  Duckling”  Trime  Muling 


413  1849  P-128,  J-l  14.  Pattern  three-cent  piece.  Proof-63  (PCGS). 

Rarity-7.  Copper-nickel.  Plain  edge.  Die  alignment:  180°  or  360°. 
Mostly  straw-colored  surfaces  with  some  blushes  of  lilac  on  the  re¬ 
verse  (arbitrarily  designated  as  the  side  with  “III”).  P-128  is  a 
muling  of  the  reverse  dies  used  to  produce  the  two  Liberty  Seated 
pattern  three-cent  varieties  of  1849:  P-125  and  126.  The  designs 
simply  consist  of  a  3  and  a  III.  Dentilation  is  at  the  borders  on  both 
sides.  Only  six  examples  of  P-128  are  enumerated  in  United  States 
Patterns  and  Related  Issues  including  two  impounded  in  major  pub¬ 
lic  collections.  An  example  appearing  as  Lot  154  in  our  Eliasberg 
Collection  last  May  attracted  considerable  attention. 

Variously  described  as  the  ugliest  of  all  coins  and  neither  a  coin 
nor  a  pattern  (see  notes).  A  notable  rarity  and  certainly  a  prime 
conversation  piece. 


415  1863  P-385,  J-320.  Pattern  three-cent  piece.  Proof-64  (PCGS). 

Rarity-7.  Aluminum.  Plain  edge.  Die  alignment:  180°.  A  blazing 
gem  having  frosty  devices  and  nicely  reflective  fields.  Mosdy  bril¬ 
liant  surfaces  with  some  sable  toning  noted  at  the  obverse  rim  be¬ 
tween  8:00  and  9:00.  Struck  from  the  same  dies  as  P-384  offered 
above,  P-385  ranks  as  one  of  the  rarest  varieties  in  this  sale.  Only 
three  or  four  pieces  are  enumerated  in  United  States  Pattern  and 
Related  Issues.  Once  the  presendy  offered  example  crosses  the  auc¬ 
tion  block,  it  may  be  many  years  before  another  appears. 
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(photo  enlarged  to  twice  actual  size) 

416  1863  P-386,  J-321.  Pattern  trime.  Proof-64  BN  (NGC).  Rarity-7. 

Regular-issue  dies.  Copper.  Plain  edge.  Die  alignment  180°.  Mostly 
charcoal  gray  toning  with  some  hints  of  golden  brown  around  the 
design  elements.  The  fields  are  remarkable  reflective  for  a  deeply 
toned  piece.  Only  a  tiny  handful  of  examples  of  P-386  can  cur¬ 
rently  be  accounted  for  including  a  pair  in  the  Connecticut  State 
Library  and  a  third  at  the  ANS. 


417  1868  P-687,  J-618.  Pattern  three-cent  piece.  Proof-58  (PCGS). 

Rarity-5.  Nickel.  Plain  edge.  Die  alignment:  180°.  Warm  golden 
gray  iridescence  enhances  both  surfaces.  Some  tiny  spots  can  be 
seen  on  the  obverse.  Similar  to  the  regular-issue  type,  but  some¬ 
what  larger  in  format,  about  equal  in  diameter  to  an  Indian  cent. 
Another  difference  involves  the  “I”  elements  in  the  Roman  nu¬ 
meral  III;  they  are  smooth  on  P-687,  whereas  on  the  regular  issue, 
they  have  vertical  grooves.  It  is  likely  that  the  dies  and  planchets  of 
P-687  were  prepared  using  one-cent  die  blanks  and  planchet  cut¬ 
ters. 


Rare  1865  P-489  Transition  50 


(photo  enlarged  to  twice  actual  size) 


419  1865  P-489,  J-417.  Pattern  five-cent  piece.  Proof-62  red  and 

brown.  Rarity-7.  Copper.  Plain  edge.  75.1  grains.  Diameter:  0.814 
inches.  Die  alignment:  180°.  A  true  transitional  variety  having  the 
designs  as  adopted  for  the  production  of  regular-issue  Shield  nick¬ 
els  in  1866.  The  surfaces  are  about  50%  mint  red  with  blushes  of 
electric  blue  and  pink.  Outstanding  eye  appeal.  Typically  a  year  or 
more  elapses  between  auction  appearances. 

Ex  Stack’s,  November  1987,  Empire,  Lot  1874;  Merkin,  September 
1968,  Lot  422;  Stack’s,  June  1986,  Lot  492. 


Gem  Proof-64  P-535  M 


Gem  Proof-65  P-1871  3C 

Exceedingly  Rare  Variety 


418  1881  P-1871,  J-1670.  Pattern  three-cent  piece.  Proof-65  (PCGS). 

Rarity-7.  Aluminum.  Plain  edge.  A  blazing,  brilliant  gem  having 
frosty  devices  and  glittering  mirror  fields.  The  Liberty  Head  on 
the  obverse  is  a  miniature  version  of  the  design  adopted  for  the 
nickel  five-cent  piece  in  1883.  The  reverse  has  a  Roman  numeral 
III  centered  in  an  agricultural  wreath.  An  exceedingly  rare  variety. 
Only  three  examples  are  enumerated  in  United  States  Patterns  and 
Related  Issues,  and  we  doubt  that  as  many  as  a  half  dozen  could  be 
traced  in  all  numismatics. 


420  1866  P-535,  J-461.  Pattern  five-cent  piece.  Proof-64  (PCGS).  Rar- 

ity-6.  Nickel.  Plain  edge.  Pale  golden  gray  iridescence  enhances 
the  frosty  devices  and  reflective  fields.  A  few  tiny  spots  and  flecks 
are  noted  on  the  obverse.  The  obverse  features  a  peruked  bust  of 
Washington  facing  right.  The  reverse  has  5  CENTS  centered  in  a 
laurel  wreath.  Typically,  only  two  or  three  examples  appear  at  auc¬ 
tion  during  the  course  of  a  year.  In  some  years  none  are  offered. 


421  1866  P-561,  J-469.  Pattern  five-cent  piece.  Proof-62  RB  (PCGS). 

Rarity-7.  Copper  or  bronze.  Plain  edge.  Die  alignment:  180°.  Per¬ 
haps  30%  mint  red  with  blushes  of  vivid  blue  and  violet.  Virtually 
all  design  features  are  boldly  and  deeply  detailed.  A  small  oxida¬ 
tion  spot  is  noted  in  the  field  about  2mm  in  front  of  Washington’s 
face,  and  is  probably  all  that  prevented  PCGS  from  assigning  a 
considerably  higher  grade.  Very  rare.  It  is  doubtful  that  as  many  as 
10  examples  of  P-561  exist  in  all. 
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1866  Washington  With  Rays  50 


422  1866  P-564,  J-473.  Pattern  five-cent  piece.  Proof-65.  Rarity-6. 

Nickel.  Plain  edge.  76.4  grains.  Diameter:  0.811  inches.  Die  align¬ 
ment:  180°.  Pleasing  golden  gray  iridescence,  with  nice  cameo 
contrast.  The  obverse  features  a  peruked  bust  of  Washington  fac¬ 
ing  right  with  IN  GOD  WE  TRUST  above.  The  reverse  is  the 
adopted  type  of  the  year  having  stars  and  rays.  An  important  com¬ 
bination  or  muling;  one  certain  to  attract  a  lot  of  attention. 


423  1866  P-564,  J-473.  Pattern  five-cent  piece.  Proof-63  (PCGS).  Rar¬ 

ity-6.  Nickel.  Plain  edge.  Die  alignment:  about  180°.  Both  surfaces 
exhibit  warm  golden  gray  toning.  The  obverse  features  a  bust  of 
Washington  facing  right  with  IN  GOD  WE  TRUST  above  and 
1866  below.  The  reverse  is  the  newly-adopted  regular-issue  type 
with  rays.  Scarce  and  desirable.  Typically,  only  one  or  two  ex¬ 
amples  cross  the  auction  block  during  the  yearly  auction  season. 

Extremely  Rare  P-574  50 


424  1866  P-574,  J-485.  Pattern  five-cent  piece.  Proof-65  RB  (PCGS). 

Rarity-7  to  8.  Copper  of  bronze.  Plain  edge.  Die  alignment:  about 
180°.  Mostly  brilliant  with  some  blushes  of  blue  and  violet  irides¬ 
cence.  The  obverse  features  a  bust  of  Washington  facing  right  with 
GOD  AND  OUR  COUNTRY  above  and  1866  below.  The  portrait 
is  executed  in  a  different  manner  than  on  the  other  Washington 
five-cent  obverses  as  comparison  shows.  The  reverse  has  the  de¬ 
nomination  5  centered  in  a  laurel  wreath.  An  extremely  rare  vari¬ 
ety  with  many  years  often  elapsing  between  auction  appearances. 
Perhaps  no  more  than  six  exist. 


Classic  Pattern  Rarity 

Rare  Lincoln  Head  Pattern  5C 


(photo  enlarged  to  twice  actual  size) 

425  1866  P-575,  J-486.  Pattern  five-cent  piece.  Head  of  Abraham  Lin¬ 

coln.  Proof-63  (PCGS).  Rarity-6  to  7.  Nickel.  Plain  edge.  Die  align¬ 
ment:  about  180°.  Partially  brilliant  with  some  blushes  of  pale 
golden  iridescence.  A  small  fleck  by  the  A  in  STATES  will  enable 
the  next  owner  to  identify  this  example  at  any  point  in  the  future. 

The  obverse  features  a  bearded  bust  of  Lincoln  facing  right.  The  reverse  has  the  de¬ 
nomination  5  CENTS  centered  in  a  laurel  wreath.  One  of  the  most  distinctive  design 
types  in  the  pattern  series,  and  very  desirable  as  such.  The  addition  of  a  Lincoln  portrait 
•  nickel  five-cent  piece  has  been  the  object  of  many  searches,  but  so  few  pieces  exist  that 
only  a  handful  of  enthusiasts  are  able  to  call  specimens  their  own.  The  present  sale  pre¬ 
sents  an  absolutely  incredible  oppotunity. 

The  recently  martyred  Lincoln  was  honored  on  this  piece,  but  the  use  of  his  portrait 
on  circulating  legal  tender  coinage  did  not  occur  until  the  modification  of  the  one-cent 
piece  in  1909.  Today  the  numismatic  iconography  of  Lincoln  is  much  briefer  than  that  of 
Washington,  for  reasons  not  readily  known. 


Impressive  1866  Without  Rays  Nickel 

Transitional  Issue,  Type  of  1867 


( photo  enlarged  to  twice  actual  size) 

426  1866  P-591,  J-507.  Pattern  five-cent  piece.  Type  of  1867  Without 

Rays.  Proof-64.  Rarity-6.  Nickel.  Plain  edge.  75.6  grains.  Diam¬ 
eter:  0.812  inches.  Die  alignment:  180°.  A  gem  with  delicate 
golden  toning.  A  scattering  of  tiny  flecks  is  about  all  that  keeps  this 
out  of  the  Proof-65  category.  A  rare  and  desirable  transitional  is¬ 
sue  having  the  obverse  and  reverse  designs,  without  rays,  as 
adopted  in  1867.  Popular  with  Shield  nickel  collectors  as  well  as 
pattern  specialists. 
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Rare  1866  Transitional  50 

Another  Opportunity 


427  1866  P-591,  J-507.  Pattern  five-cent  piece.  Type  of  1867  Without 

Rays.  Proof-63  (PCGS).  Rarity-6.  Nickel.  Plain  edge.  Another  op¬ 
portunity  to  acquire  this  exceedingly  important  and  very  rare  is¬ 
sue.  Die  alignment:  180°.  Delicate  golden  gray  iridescence  en¬ 
hances  both  surfaces.  The  fields  are  satiny  rather  than  mirrorlike 
on  this  example.  A  true  transitional  variety  having  the  obverse  and 
reverse  designs  of  the  “Without  Rays”  Shield  nickel  adopted  in 
1867.  Transitional  varieties  are  in  greater  demand  than  most  other 
types  of  patterns  because  they  are  sought  for  inclusion  in  collec¬ 
tions  of  regular-issue  pieces.  The  popularity  of  the  1856  Flying 
Eagle  cent  and  1882  Liberty  nickel  attests  to  the  importance  of 
transitional  pieces  in  the  minds  of  collectors. 


Gem  Proof-65  P-592  50 


428  1866  P-592,  J-508  or  509.  Pattern  five-cent  piece.  Proof-65.  Rar¬ 

ity-6.  Copper  or  bronze.  Plain  edge.  74.3  grains.  Diameter:  0.811 
inches.  Die  alignment:  180°.  Pleasing  golden  brown  surfaces,  with 
delicate  blue  highlights.  Undoubtedly,  the  presently  offered  speci¬ 
men  ranks  as  one  of  the  finest  existing  examples  of  this  variety. 
Presumably  from  the  same  dies  as  P-591  offered  above.  The  weight 
of  this  piece  is  near  the  lower  end  of  the  observed  range  which  ex¬ 
tends  from  74.1  to  77.8  grains. 


429  1866  P-3275.  Pattern  five-cent  piece.  Proof-63  obverse;  reverse 

planed  off.  Unique(?).  Plain  edge.  62.9  grains.  Diameter:  0.812 
inches.  Ostensibly  an  obverse  die  trial  for  an  1866  nickel  pattern. 
Uniface  on  a  nickel  planchet.  However,  the  cataloguer  is  certain 
that  it  was  a  two-sided  pattern  striking  on  which  the  reverse  was 
ground  off,  and  the  piece  is  offered  as  such. 


elements  and  the  nicely  reflective  fields.  The  obverse  features  a 
head  of  Liberty  facing  left.  She  wears  a  headdress  having  four 
feathers  and  four  stars.  The  reverse  depicts  the  Roman  numeral  V 
on  an  ornate  shield. 

In  1867,  metallic  aluminum  had  an  intrinsic  value  approximately  equal  to  that  of  silver 
by  weight.  Mint  engraver  James  Longacre  was  acdve  in  promoting  the  merits  of  alumi¬ 
num  as  a  coinage  metal,  and  the  pattern  P-622  was  evidently  produced  to  give  a  good 
idea  of  the  size  and  color  of  an  aluminum  50-coin  if  it  were  to  be  authorized  by  law. 
Longacre  was  not  successful  in  his  attempt  to  persuade  the  government  to  adopt  alumi¬ 
num,  and  to  this  day,  the  metal  has  never  been  employed  in  the  production  of  regular- 
issue  U.S.  coins. 


Gem  Proof-65  P-693  50 

Broad  Planchet  Variety 


431  1868  P-693,  J-624.  Pattern  five-cent  piece.  Proof-65  (PCGS).  Rar¬ 

ity-6.  Nickel,  broad  planchet.  Plain  edge.  Die  alignment:  190°. 
Warm  golden  gray  iridescence.  The  devices  are  frosty  and  the 
fields  have  a  texture  intermediate  between  satiny  and  mirrorlike. 
A  lamination  flaw  is  noted  near  the  obverse  rim  at  9:00.  The  Lib¬ 
erty  Head  on  the  obverse  is  a  close  copy  of  that  of  the  nickel  three- 
cent  piece.  The  reverse  simply  has  the  denomination  5  CENTS  in  a 
laurel  wreath,  with  IN  GOD  WE  TRUST  above.  Struck  on  a  re¬ 
markably  broad  planchet  as  illustrated  (nearly  the  size  of  a  quarter 
dollar).  Metrological  studies  on  these  pieces  have  shown  that  the 
broad-planchet  diameters  are  about  0.945  inches,  while  the  nar- 
row-planchet  pieces,  P-692,  are  about  0.850  inches. 

Desirable  Proof-63  P-693  50 


432  1868  P-693,  J-624.  Pattern  five-cent  piece.  Proof-63.  Rarity-6. 

Nickel,  broad  planchet.  Plain  edge.  92.3  grains.  Diameter:  0.947 
inches.  Die  alignment:  180°.  Pleasing  golden  gray  toning.  The 
fields  have  a  texture  intermediate  between  satiny  and  mirrorlike. 
Only  12  to  30  examples  of  the  variety  are  thought  to  exist.  The  rea¬ 
son  for  the  production  of  these  broad-diameter  pieces  is  not 
known  to  us,  but  it  may  have  resulted  from  comments  that  the  di¬ 
ameter  of  the  newly  adopted  shield  nickel  was  too  small  for  its 
weight,  giving  the  resulting  coin  a  “humpy”  appearance. 


Gem  Proof-64  P-622  50 


430  1867  P-622,  J-561.  Pattern  five-cent  piece.  Proof-64  (PCGS).  Rar- 

ity-5  to  6.  Aluminum.  Plain  edge.  Die  alignment:  180°.  Mostly  bril¬ 
liant  surfaces  with  nice  cameo  contrast  between  the  frosty  design 


Attractive  Proof-65  P-705  50 


433  1868  P-705,  J-633.  Pattern  five-cent  piece.  Proof-65  (PCGS).  Rar¬ 

ity-5.  Nickel.  Plain  edge.  Die  alignment:  170°.  The  devices  are 
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frosty  and  the  fields  are  glittering  mirrors.  Both  surfaces  exhibit 
delicate  gold  iridescence.  Magnification  reveals  a  few  tiny  flecks. 
The  obverse  is  similar  to  the  regular-issue  nickel  three-cent  type, 
but  with  a  star  on  Miss  Liberty’s  coronet.  The  reverse  has  a  Roman 
numeral  V  in  a  laurel  wreath. 

The  old  J-633  designation  is  now  divided  into  two  different  varieties.  On  P-705,  the 
variety  offered  here,  the  date  is  centered  between  the  bust  truncation  and  the  dentils.  On 
the  other  variety,  P-704,  the  date  is  low;  closer  to  the  dentils  than  to  the  bust  truncation. 


Lovely  1871  P-1185  5C 


434  1871  P-1185,  J-1051.  Pattern  five-cent  piece.  Proof-65  RB 

(PCGS).  Rarity-5.  Copper.  Plain  edge.  Die  alignment  180°.  Par¬ 
tially  brilliant  with  blushes  of  vivid  blue  and  violet.  The  obverse  has 
a  crowned  Liberty  Head  motif.  The  reverse  has  V  CENTS  in  a  lau¬ 
rel  wreath.  The  design  is  popular  with  collectors  because  of  the 
backwards  V  in  the  denomination  (i.e.  the  shading  is  on  the  right 
rather  than  the  left).  Typically  only  three  or  four  examples  of  P- 
1185  cross  the  auction  during  the  course  of  a  year. 


Exceedingly  Rare  P-1532 


( photo  enlarged  to  twice  actual  size) 

435  1875  P-1532,  J-1388.  Pattern  five-cent  piece.  Proof-65  (PCGS). 

Rarity-7.  Aluminum.  Plain  edge.  Die  alignment  180°.  Struck  from 
regular-issue  dies.  The  devices  are  frosty  and  the  fields  are  nicely 
reflective.  Possibly  once  part  of  a  complete  aluminum  Proof  set;  all 
of  the  other  denominations  of  the  year  from  the  cent  through  the 
double  eagle  (regular-issue  types)  were  also  struck  in  aluminum. 
We  doubt  that  more  than  a  half  dozen  examples  of  P-1532  exist. 


436  1896  P-1989,  J- 1772.  Pattern  five-cent  piece.  Proof-60.  Rarity-6. 

Aluminum.  23.1  grains.  Diameter:  0.837  inches.  Die  alignment: 
180°.  Some  fine  scratches  and  scuffs  account  for  the  assigned 
grade  and  a  few  planchet  flaws  are  noted.  A  distinctive  design  type 
having  a  shield  on  the  obverse  and  the  denomination  5  CENTS 
encircled  by  a  curved  olive  sprig  on  the  reverse. 


Lovely  Proof-63  P-388  Half  Dime 

Copper  Impression  From  Regular-Issue  Dies 


( photo  enlarged  to  twice  actual  size) 

437  1863  P-388,  J-323.  Pattern  half-dime.  Proof-63.  Red  and  brown. 

Rarity-7.  Copper.  Reeded  edge.  20.8  grains.  Diameter:  0.604 
inches.  Die  alignment:  180°.  Struck  from  regular-issue  dies.  A 
splendid  example  of  the  variety.  Mostly  brilliant  surfaces  with 
some  hints  of  pink  and  blue.  A  few  trivial  flecks  account  for  the 
assigned  grade  and  some  faint  die  finishing  lines  can  be  seen  on 
the  obverse.  A  desirable  rarity;  we  estimate  that  just  five  to  eight 
examples  exist. 


Gem  MS-64  P-710  Half  Dime 


( photo  enlarged  to  twice  actual  size) 

438  1868  P-710,  J-638.  Pattern  half  dime.  MS-64.  Rarity-6  to  7.  Nickel. 

Plain  edge.  18.3  grains  (thin  planchet).  Diameter:  0.608  inches. 
Die  alignment:  180°.  Struck  using  regular-issue  dies.  Golden  gray 
iridescence  on  satiny  surfaces.  Most  design  features  are  sharp.  Evi¬ 
dently  from  a  different  obverse  die  than  used  to  strike  the  1868 
half  dimes  in  copper  (P-709),  which  appear  to  have  a  markedly 
lower  date  (at  least  on  one  example  examined  by  the  cataloguer 
earlier  this  year). 

Both  thick  and  thin-planchet  strikings  are  known.  The  specimen  offered  here  is  on  a 
thin  planchet.  Thick  planchet  pieces  weigh  about  25  grains.  Examples  of  both  types  were 
offered  in  our  April  1986  sale  of  the  Levine  Collection,  Lots  2305  and  2306. 


( photo  enlarged  to  twice  actual  size) 

439  1868  P-711,  J-639.  Pattern  half  dime.  Proof-63.  Rarity-7.  Alumi¬ 

num.  Reeded  edge.  7.7  grains.  Diameter:  0.609  inches.  Die  align¬ 
ment:  180°.  Fully  brilliant  with  frosty  cameo  devices  and  nicely  re¬ 
flective  fields.  Evidently  from  the  same  obverse  die  as  P-/ 10  of¬ 
fered  above,  having  the  date  high  and  close  to  the  rock  as  illus¬ 
trated.  An  extremely  rare  variety  with  several  years  sometimes 
elapsing  between  auction  appearances. 

From  Nnv  England  Rare  Coin  Auctions,  January  1981,  Lot  1 148. 
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Superlative  1871  P-1201  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

440  1871  P-1201,  J-1066.  Pattern  half  dime.  Proof-66  RB  (PCGS). 

Rarity-7.  Copper.  Reeded  edge.  Die  alignment:  about  180°.  A  de¬ 
lightful  gem,  attractively  toned  in  pink,  violet,  and  blue,  with 
blushes  of  fiery  mint  red.  The  obverse  features  James  B. 
Longacre’s  Indian  Princess  design  with  13  stars  around  and  the 
date  below.  The  reverse  has  the  denomination  5  CENTS  in  a 
wreath  of  corn  and  cotton.  Very  rare.  Only  five  examples  of  the 
variety  are  enumerated  in  United  States  Patterns  and  Related  Issues. 


Desirable  “Fractional  Currency”  100 


441  1863  P-399,  J-329.  Pattern  dime.  Proof-64  (NGC).  Rarity-6.  Pure 

tin  or  tin-copper  alloy.  Plain  edge.  Die  alignment:  about  180°.  Bril¬ 
liant  and  attractive.  The  fields  are  satiny  rather  than  mirrorlike  on 
this  example.  The  obverse  design  features  a  shield  and  wreath  with 
two  crossed  arrows.  The  reverse  consists  entirely  of  inscriptions  as 
illustrated. 

Mint  officials  produced  experimental  dimes  from  these  dies  with  the  view  that  such 
pieces  might  be  usefully  employed  for  the  redemption  of  small  denomination  postal  cur¬ 
rency  notes.  It  was  thought  that  silver  coins  of  standard  0.900  fineness,  but  of  reduced 
weight  would  circulate  without  being  subject  to  hoarding  as  were  the  regular-issue  silver 
coins.  Examples  were  also  struck  in  silver-aluminum  alloy,  billon  (75%  copper,  25%  sil¬ 
ver),  copper,  aluminum,  nickel,  and  tin.  This  last  category  includes  pieces  struck  in  pure 
tin,  as  well  as  in  two  different  tin-copper  alloys  having  3%  copper  and  25%  copper. 


Exceedingly  Rare  P-917  100 


442  1870  P-917,  J-827.  Pattern  dime.  Proof-63.  Rarity-7  to  8.  Copper. 

Reeded  edge.  32.7  grains.  Diameter:  0.702  inches.  Die  alignment: 
about  180°.  Vivid  blue  and  violet  toning  with  some  wisps  of  fiery 
mint  brilliance  at  the  rims.  The  obverse  features  William  Barber’s 
seated  Liberty  motif.  The  reverse  has  the  denomination  10  CENTS 
in  a  wreath  of  corn  and  cotton  with  STANDARD  above.  Extremely 
rare;  only  two  examples  are  enumerated  in  U.S.  Patterns  and  Related 
Issues.  Sometimes  several  years  elapse  between  auction  appearances. 


443 


Die  Alignment:  about  170°.  Silver.  Plain  edge.  From  our  Eliasberg 
Collection  sale,  May  1996,  Lot  204,  there  described  as  Proof-64. 

Mostly  golden  gray  iridescence  with  blushes  of  pale  blue. 

The  obverse  has  the  Capped  Liberty  Head  motif.  The  reverse 
has  the  date  and  denomination  in  a  wreath  of  corn  and  cotton. 

PCGS:  3;  none  finer. 

From  Edouard  Frossard’s  138th  Sale,  May  1896,  to J.M.  Clapp.  Clappl 
estate,  1 942,  to  Louis  E.  Eliasberg,  Sr.  Sold  by  us  in  our  May  1 996  sale  oj 
the  Louis  E.  Eliasberg  Sr.,  Collection,  Lot  204. 

Gem  Proof-64  P-929  100 


444  1870  P-929,  J-838.  Pattern  Standard  Silver  dime.  Proof-64 

(PCGS).  Rarity-6  to  7.  Silver.  Plain  edge.  Die  alignment:  about 
170°.  Essentially  brilliant  surfaces  with  just  a  hint  of  gold  at  the 
borders.  The  obverse  features  a  capped  head  of  Miss  Liberty  fac¬ 
ing  right,  with  UNITED  STATES  OF  AMERICA  above  and  the 
motto  IN  GOD  WE  TRUST  below.  The  reverse  has  the  denomina¬ 
tion  and  the  date  in  a  wreath  of  corn  and  cotton.  We  estimate  that 
only  10  to  15  examples  of  the  variety  exist.  Typically,  only  one  or 
two  examples  cross  the  auction  block  during  the  course  of  a  year, 
and  in  some  years  none  are  offered. 


445  1870  P-943,  J-844.  Pattern  Standard  Silver  dime.  Proof-60.  Rarity- 

7.  Silver.  Plain  edge.  34.0  grains.  Diameter:  0.649  inches.  Die  align¬ 
ment:  170°.  Lightly  polished  in  the  past  and  now  retoned  in  me¬ 
dium  gray.  Elusive  “Standard  Silver”  variety.  The  obverse  features 
a  bust  of  Liberty,  wearing  a  diadem,  facing  right.  The  reverse  has 
the  denomination  and  date  centered  in  a  wreath  of  corn  and  cot¬ 
ton.  We  estimate  a  surviving  population  of  just  six  to  12  pieces. 


Rare  Proof-64  P-955  Dime 


446  1870  P-955,  J-866.  Pattern  Standard  Silver  dime.  Proof-64 

(PCGS).  Rarity-7.  Aluminum.  Plain  edge.  Die  alignment:  about 
170°.  Fully  brilliant  with  sharp  frosty  devices  and  glittering  mirror 
fields.  Magnification  reveals  some  tiny  mint-caused  lint  marks  on 
the  obverse.  The  obverse  design  depicts  a  head  of  Liberty  facing 
right.  Liberty  is  wearing  a  coronet.  The  reverse  has  the  denomina¬ 
tion  10  CENTS  is  a  wreath  of  laurel  and  oak  with  STANDARD  SIL¬ 
VER  above,  and  1870  below.  Very  rare  with  several  years  often 
elapsing  between  auction  appearances.  Only  a  tiny  handful  of  ex¬ 
amples  are  known. 
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1870  P-929,  J-838.  Pattern  Standard  Silver  dime.  Proof-65 
(PCGS).  Rarity-6  to  7.  Weight:  33.9  grains.  Diameter:  0.649  inch. 
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Extremely  Rare  Indian  Princess  100 


( photo  enlarged  to  twice  actual  size) 

447  1871  P-1218,  J-1082.  Pattern  dime.  Proof-63  (NGC).  Rarity-7.  In¬ 

dian  Princess  Obverse/  “Standard”  Reverse.  Aluminum.  Reeded 
edge.  Die  alignment:  180°.  Mostly  brilliant  with  glittering  mirror 
fields.  Some  spotting  is  present  on  the  obverse  as  illustrated,  but 
whether  this  was  due  to  an  inclusion  of  impurities  in  the  planchet 
or  to  oxidation  after  striking  is  uncertain.  In  any  case,  we  suggest 
in-person  examination  to  prospective  buyers.  Aluminum  impres¬ 
sions  are  evidently  rarer  than  either  silver  (P-1216)  or  copper  (P- 
1217)  examples.  We  doubt  that  as  many  as  a  half  dozen  could  be 
traced. 


Celebrated  1879  Washlady  100 


( photo  enlarged  to  twice  actual  size) 

448  1879  P-1778,  J-1585.  Pattern  dime.  Proof-64  BN  (PCGS).  Rarity- 

6.  Copper.  Reeded  edge.  Die  alignment:  180°.  Partially  orange- 
brown  changing  to  navy  blue  peripherally.  The  obverse  features 
Charles  Barber’s  famous  “Washlady”  motif.  Miss  Liberty  is  facing 
left  with  UNITED  STATES  OF  AMERICA  around  and  1879  be¬ 
low.  Her  hair  band  is  inscribed  LIBERTY.  The  reverse  has  the  de¬ 
nomination  ONE  DIME  within  a  circle  of  dots.  Around  this  circle 
is  a  wreath  of  wheat  and  cotton.  The  motto  E  PLURIBUS  UNUM 
is  inscribed  within  an  ornamental  cartouche  above. 

The  “Washlady”  term  is  mentioned  in  the  Adams-Woodin  pattern  reference,  but  was 
not  used  by  R.  Coulton  Davis  in  his  pattern  monograph.  Researcher  Saul  Teichman 
traces  the  “Washlady"  name  back  to  N.Y.  Coin  &  Stamp  Company's  Doughty  Collection 
sale  of  April  1891.  It  is  likely  that  the  name  was  conceived  by  Harlan  P.  Smith  or  David 
Proskey. 

Appealing  1875  P-1543  20tf 


449  1875  P-1543,  J-1400.  Pattern  20-cent  piece.  Proof-63,  red  and 

brown.  Rarity-7.  Copper.  Plain  edge.  54.3  grains.  Diameter:  0.859 
inches.  Die  alignment:  180°.  Mostly  brilliant  surfaces  with  splashes 


of  blue  and  pink.  The  sharp  frosty  devices  contrast  nicely  with  the 
glittering  mirror  fields.  1  he  obverse  features  a  seated  figure  of  Lib¬ 
erty  by  the  seashore,  with  13  stars  around  and  the  date  1875  in  the 
exergue  below.  Liberty  holds  an  olive  branch  with  her  right  hand 
and  rests  her  left  hand  on  a  globe  inscribed  LIBERTY.  Behind  her 
are  two  flags  and  a  wheat  sheaf.  A  steamship  can  be  seen  in  the  dis¬ 
tance.  This  design  has  been  the  object  of  much  mirth  with  collec¬ 
tors,  because  although  the  smoke  is  trailing  behind  the  ship,  the 
sails  are  billowed  in  the  forward  direction.  The  reverse  is  similar  to 
the  adopted  type  of  the  year,  except  that  the  terminal  leaves  in  the 
olive  branch  overlap.  This  reverse  was  also  employed  to  produce 
1874  pattern  20-cent  pieces.  A  very  elusive  variety,  with  two  or 
three  years  often  elapsing  between  auction  appearances. 


1864  Transitional  Quarter 

Silver,  Motto  on  Reverse 


( photo  enlarged  to  twice  actual  size) 

450  1864  P-454,  J-386.  Pattern  quarter  dollar.  Proof-64  (PCGS).  Rar¬ 

ity-7.  Liberty  Seated  quarter  with  motto  IN  GOD  WE  TRUST  as 
adopted  in  1866.  Silver.  Plain  edge.  Die  alignment:  about  170°. 
Brilliant.  Similar  to  the  regular  issue,  but  with  the  motto  IN  GOD 
WE  TRUST  on  a  scroll  above  the  eagle’s  head.  A  highly  important 
and  very  rare  transitional  issue  that  is  bound  to  attract  a  lot  of  at¬ 
tention. 

PCGS:  3;  1  finer  (MS-66). 


Possibly  Unique  P-457  250 


(photo  enlarged  to  twice  actual  size) 

451  1864  P-457,  J-389.  Pattern  quarter  dollar.  Proof-66  (NGC).  Possi¬ 

bly  unique.  Nickel.  Reeded  edge.  Die  alignment:  about  180°  Pale 
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golden  toning  with  considerable  cameo  contrast  present.  An  im¬ 
portant  transitional  variety  having  the  “With  Motto”  reverse  as 
adopted  in  1866.  Examples  of  the  type  are  known  in  silver,  copper, 
and  aluminum  as  well  as  nickel,  all  of  which  are  exceedingly  rare. 
It  is  supposed  that  only  one  impression  struck  in  nickel— this 
piece— has  survived  to  the  present  time.  Once  sold,  it  may  be  years, 
perhaps  decades,  before  it  appears  again. 

Ex  Major  Lenox  R.  Lohr;  Rarcoa,  April  1972  Boosel,  Lot  1039 ; 
Stack’s,  July  1986,  Auction  ’86,  Lot  468. 


1865  Transitional  Quarter 


(photo  enlarged  to  twice  actual  size) 

452  1865  P-497,  J-425.  Pattern  quarter  dollar.  Proof-64  (PCGS).  Rar¬ 

ity-6.  Silver.  Reeded  edge.  Type  of  1866  with  motto  IN  GOD  WE 
TRUST.  From  our  Eliasberg  Collection  sale,  May  1996,  Lot  217, 
there  described  as  Proof-63/64.  Weight:  95.8  grains.  Diameter: 
0.958  inches. 

Mostly  golden  brown  surfaces  with  splashes  and  wisps  of  lilac.  A 
beautiful  specimen. 

A  true  transitional  variety  having  the  adopted  design  of  1866, 
with  motto  IN  GOD  WE  TRUST  above  the  eagle’s  head.  This  coin, 
bearing  a  date  a  year  in  advance  of  the  motto’s  adoption  on  silver 
coins,  has  always  been  a  favorite  with  pattern  collectors  and  quar¬ 
ter  dollar  specialists  alike.  Probably  fewer  than  two  dozen  exist. 

PCGS:  3;  none  finer. 

From  Charles  Steigerwalt,  May  1893,  to  J.M.  Clapp.  Clapp  estate, 
1942,  to  Louis  E.  Eliasberg,  Sr.  Sold  by  us  in  our  May  1996  sale  of  the 
Louis  E.  Eliasberg  Collection,  Lot  217. 


453  1869  P-814,  J-733.  Pattern  Standard  Silver  quarter  dollar.  Proof- 

63.  Rarity-5  to  6.  Silver.  Reeded  edge.  77.0  grains.  Diameter:  0.899 
inches.  Die  alignment:  about  170°.  Essentially  brilliant  surfaces 
with  just  a  hint  of  pale  gold.  A  fine  pin  scratch  is  noted  in  the  ob¬ 
verse  field  and  is  mentioned  for  accuracy’s  sake.  Popular  “Stan¬ 
dard  Silver”  variety.  The  obverse  has  a  bust  of  Liberty  wearing  a 
headband  inscribed  LIBERTY.  The  reverse  has  the  denomination 
25  CENTS  in  an  oak  and  laurel  wreath.  Both  thick  and  thin 
planchet  types  are  known.  Thin  planchet  pieces  weigh  about  77 
grains.  Thick  planchet  pieces  are  about  84  grains. 


Blazing  Proof-65  P-985  250 


454  1870  P-985,  J-886.  Pattern  quarter  dollar.  Proof-65  (NGC).  Rar¬ 

ity-7.  Aluminum.  Reeded  edge.  Die  alignment:  170°.  Barber’s  Lib¬ 
erty  Seated  design.  A  superb  strike  with  virtually  all  design  features 
showing  bold  definition.  The  devices  are  frosty  and  the  fields  are 
glittering  mirrors.  Essentially  brilliant  with  just  a  whisper  of  pale 
gold  on  the  high  points  and  at  the  borders.  The  obverse  features  a 
seated  figure  of  Liberty  attributed  to  William  Barber.  The  reverse 
is  the  regular-issue  Perched-Eagle  design.  Significantly  rarer  than 
the  silver  and  copper  pieces  struck  from  the  same(?)  dies:  P-980 
through  P-983.  Probably  no  more  than  a  half  dozen  examples  of  P- 
985  exist  in  all  numismatics. 

Extremely  Rare  P-1003  250 


455  1870  P-1003,  J-896.  Pattern  quarter  dollar.  Proof-60.  Rarity-7. 

Copper.  Reeded  edge.  88.1  grains.  Diameter:  0.900  inches.  Die 
alignment:  about  170°.  “Standard  Silver”  variety.  Lightly  polished 
long  ago  and  now  beginning  to  retone  in  hues  of  blue  and  violet. 
The  obverse  has  a  bust  of  Liberty  facing  right.  She  is  wearing  a  dia¬ 
dem.  The  reverse  features  the  denomination  and  date  centered  in 
a  wreath  of  corn  and  cotton.  Extremely  rare;  only  three  examples 
are  enumerated  in  United  States  Patterns  and  Related  Issues.  It  is  not 
unusual  for  three  or  four  years  to  elapse  between  auction  appear¬ 
ances  of  P-1003. 


Blazing  Proof-65  P-1236  Quarter 

Indian  Princess  Design 


( photo  enlarged  to  twice  actual  size) 

456  1871  P-1236,  J-l  100.  Pattern  quarter  dollar.  Proof-65  RD  (PCGS). 

Rarity-6  to  7.  Copper.  Reeded  edge.  Die  alignment:  about  170°.  A 
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blazing  gem  example.  Almost  fully  brilliant  with  some  hints  of 
pink  and  blue  on  the  obverse.  The  sharp  frosty  design  elements 
contrast  nicely  with  the  blazing  mirror  fields.  Magnification  re¬ 
veals  a  few  tiny  scattered  spots  and  flecks.  The  obverse  features 
James  B.  Longacre’s  Indian  Princess  design  with  13  stars  around 
and  the  date  1871  below.  The  reverse  is  the  perched  eagle  design 
as  employed  to  strike  regular-issue  quarter  dollars.  We  estimate 
that  10  to  15  examples  have  survived  to  the  present  time  including 
three  specimens  which  are  in  major  public  collections. 

Gem  Proof-64  P-1412  Quarter 


457  1873  P-1412,  J-1270.  Pattern  quarter  dollar.  Proof-64  RB  (NGC). 

Rarity-7.  Regular-issue  dies,  without  Arrows.  Closed  3.  Copper. 
Reeded  edge.  Die  alignment:  180°.  Toned  in  shades  of  vivid  pink 
and  electric  blue  with  some  wisps  of  fiery  red  present  at  the  bor¬ 
ders.  A  few  tiny  spots  are  probably  all  that  kept  NGC  from  assign¬ 
ing  the  Proof-65  designation.  Most  design  features  show  bold  defi¬ 
nition.  Only  four  examples  of  P-1412  are  enumerated  in  United 
States  Patterns  and  Related  Issues.  Possibly  once  part  of  a  complete 
Proof  set  in  copper;  impressions  in  this  metal  are  known  for  all  the 
1873  regular-design  denominations  from  the  three-cent  pieces— 
both  silver  and  nickel— to  the  double  eagle.  As  the  dime,  quarter, 
and  half  dollar  all  lack  obverse  arrows,  it  is  likely  that  these  copper 
Proofs  sets  would  have  been  produced  early  in  the  year. 


1859  Paquet  Pattern  500 

Copper 


458  1859  P-283,  J-236.  Pattern  half  dollar.  Proof-66  RB  (PCGS).  Rar¬ 

ity-6.  Copper.  Plain  edge.  Paquet’s  new  Liberty  Seated  design. 
Weight:  170.7  grains.  Diameter:  1.204  inches.  All  varieties  and 
combinatitms  of  1859  pattern  half  dollars  have  die  finish  lines  in 
the  field,  dramatic  in  many  instances.  From  our  Eliasberg  Collec¬ 
tion  sale,  May  1996,  Lot  235,  there  described  as  Proof-64/65.  Now 
in  a  PCGS  holder  graded  Proof-66  RB. 

A  splendid  coin  with  nicely  blended  red  and  brown  surfaces. 

The  year  1859  is  famous  in  the  pattern  half  dollar  series  and  a 
number  of  highly  interesting  varieties  were  produced.  Quite  possi¬ 
bly  the  Mint  contemplated  changing  from  the  standard  Liberty 
Seated  motif  that  had  been  made  in  pattern  form  on  half  dollars  in 
1838  and  on  circulating  coinage  since  1839;  certainly  experiments 
with  changes  were  being  made  in  other  series  such  as  cents,  half 
dimes,  and  dimes— as  evidenced  by  patterns  that,  indeed,  resulted 
in  new  styles.  However,  half  dollars  in  circulation  remained  of  con¬ 
stant  design.  The  two  artists  primarily  associated  with  the  1859 
half  dollar  patterns  were  Chief  Engraver  James  B.  Longacre,  who 
created  a  Liberty  Head  design  (see  Lot  237  of  the  Eliasberg  Collec¬ 
tion  sale)  and  Mint  staffer  Anthony  Paquet,  who  offered  a  new  ver¬ 


sion  of  Liberty  Seated  (as  offered  in  this  lot).  The  present  coin  is  a 
beautiful  gem. 

NGC  Population:  1;  none  Finer. 

Die  state  and  characteristics:  Many  die  finish  lines  Obverse  with  1  and  8  in  dale  dra¬ 
matically  doubled  upward.  Stars  somewhat  skeletal,  irregular,  and  looking  more  like  stai 
fish  (but  with  six  points  instead  of  the  five  a  starfish  has)  than  carefully  formed  coin  ele¬ 
ments.  Reverse  with  E  PLURIBUS  UNUM  incuse  on  ribbon  incuse  Ribbon  intact 
Raised  vertical  shield  stripes  each  with  four  lines,  eagle  with  seven  tail  feathers.  Base  of  T 
in  UNITED  double  punched.  Peripheral  letters  in  low  relief,  but  still  sharp  and  easy  to 
read. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  May  1996,  Lot 
235. 


459  1859  P-284,  J-235.  Pattern  half  dollar.  Proof-60.  Rarity-5.  Silver. 

Reeded  edge.  191.5  grains.  1.206  inches.  Die  alignment:  about 
170°.  Essentially  brilliant  surfaces  with  hints  of  gold  on  the  high 
points.  Some  hairlines  and  contact  marks  account  for  the  assigned 
grade.  The  designs  are  attributed  to  Anthony  Paquet.  The  obverse 
features  a  seated  figure  of  Liberty  with  a  fasces  and  a  shield.  The 
reverse  depicts  a  perched  eagle  motif.  On  P-284  the  ribbon  in  the 
eagle’s  beak  is  “broken”  or  incomplete  rather  than  “perfect”  as  on 
variety  P-282. 

The  old  J-235  designation  is  now  known  to  apply  to  two  distinctly  different  varieties: 
P-282  and  P-284.  These  are  distinguished  by  having  the  so-called  “Perfect  Ribbon"  and 
"Broken  Ribbon"  reverses  respectively.  These  different  reverses  were  once  regarded  by 
some  numismatists  to  simply  be  die  states,  but  side-by-side  comparison  shows  that  they 
are  from  distincdy  different  dies.  On  the  “Perfect  Ribbon"  reverse,  the  eagle's  left  wing 
tip  is  pointed,  the  “red"  stripes  in  the  shield  are  comprised  of  four  lines  each,  the  “white" 
stripe  at  the  right  edge  of  the  shield  is  broad,  and  there  are  seven  tail  feathers.  On  the 
“Broken  Ribbon"  reverse,  the  eagle’s  left  wing  tip  is  rounded,  the  “red"  stripes  in  the 
shield  are  comprised  of  three  lines  each,  the  “white”  stripe  at  the  right  edge  of  the  shield 
is  narrow,  and  there  are  six  tail  feathers. 

Exceedingly  Rare  P-285  500 

Broken-Ribbon  Reverse 


460  1859  P-285,  J-236.  Pattern  half  dollar.  Proof-65  RB  (NGC).  Rar¬ 

ity-7.  Copper.  Reeded  edge.  Die  alignment:  about  180  .  Paquet 
Liberty  Seated  design.  Golden  brown  surfaces  with  intermingled 
pink  and  blue  iridescent  highlights.  The  obverse  features  a  seated 
figure  of  Liberty  holding  a  fasces  and  a  shield.  Hie  reverse  has  a 
perched  eagle  motif.  Although  silver  impressions  from  these  dits 
are  quite  plentiful  by  pattern  standards  (Rarity-5),  coppei  ex¬ 
amples  are  of  the  highest  rarity.  Only  three  examples  are  enumer¬ 
ated  in  United  States  Patterns  and  Related  Issues,  including  one  speci¬ 
men  in  a  major  public  collection.  A  splendid  opportunity  for  the 
connoisseur  of  rarity. 
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461  1859  P-294,  J-238.  Pattern  half  dollar.  Proof-60.  Rarity-5.  Copper. 

Reeded  edge.  170.8  grains.  Diameter:  1.204  inches.  Die  alignment: 
about  180°.  Mostly  navy  blue  surfaces  with  blushes  of  faded  orange 
at  the  centers.  Some  rim  bruises  are  noted  on  the  reverse  at  11:00 
and  3:00.  The  Liberty  Head  design  of  the  obverse  is  attributed  to 
James  B.  Longacre.  Liberty  faces  right  and  is  wearing  an  oak  wreath 
and  vine  leaves.  R.  Coulton  Davis  wrote  that  this  obverse  was  re¬ 
ferred  to  as  the  “French  Head  of  Liberty”  in  coin  auction  catalogues 
of  his  time.  The  reverse  has  the  denomination  HALF  DOLLAR  in  a 
distinctive  wreath  incorporating  cotton,  tobacco,  sugar  cane,  corn, 
wheat,  and  oak  leaves.  Beginning  in  1860,  this  wreath  was  employed 
in  the  designs  of  regular-issue  half  dimes  and  dimes,  but  not  on  any 
of  the  higher  denominations.  In  1860  James  Ross  Snowden  attrib¬ 
uted  this  reverse  design  to  Anthony  Paquet. 


462  1859  P-295,  J-239.  Pattern  half  dollar.  Proof-60.  Rarity-5.  Silver. 

Reeded  edge.  191.8  grains.  Diameter:  1.202  inches.  Die  alignment: 
120°.  Pale  champagne  iridescence  enhances  mostly  brilliant  sur¬ 
faces.  The  obverse  is  similar  to  that  of  P-294  offered  above.  The  re¬ 
verse  is  also  similar,  but  with  the  denomination  expressed  as  1/2 
DOLLAR.  The  most  remarkable  feature  about  the  presendy  offered 
example  is  the  unusual  die  alignment,  120°  as  mentioned  above.  All 
other  examples  that  the  cataloguer  can  recall  seeing  have  had  a  180° 
die  alignment,  as  is  characteristic  of  the  vast  majority  of  U.S.  coins. 


Gem  Proof-64  Copper  1869  500 

Ex  Major  Lenox  Lohr  Collection 


463  1869  P-845,  J-760.  Pattern  half  dollar.  Proof-64  RD  (NGC).  Rar- 

ity-7.  Regular-issue  dies.  Copper.  Reeded  edge.  182.0  grains.  Di¬ 
ameter:  1.196  inches.  Die  alignment:  180°.  A  delightful  example  of 
this  rarity.  The  surfaces  are  about  50%  brilliant,  with  delightful 
blushes  and  splashes  of  electric  blue  and  violet.  One  or  two  tiny 
flecks  were  probably  all  that  kept  NGC  from  assigning  the  Proof- 
65  grade  classification.  An  exceedingly  rare  variety;  we  doubt  that 
as  many  as  a  half  dozen  specimens  could  be  traced,  and  the  actual 
number  might  be  as  low  as  three  or  four. 

Ex  Major  Lenox  R.  Lohr  Collection,  Empire  Coin  Co.  1961;  Bowers 
and  Merena,  June  1991,  Polls  Collection,  Lot  1126. 


Exceedingly  Rare  P-1249  500 

Indian  Princess  in  Aluminum 


( photo  enlarged  to  twice  actual  size ) 

464  1871  P-1249,  J-l  1 13.  Pattern  half  dollar.  Proof-65  (PCGS).  Rarity- 

7.  Aluminum.  Reeded  edge.  Die  alignment:  about  180°.  Fully  bril¬ 
liant.  The  sharp  frosty  devices  nicely  complement  the  glittering 
mirror  fields.  Outstanding  in  every  way.  The  obverse  depicts 
Longacre’s  Indian  Princess  motif.  The  reverse  has  the  denomina¬ 
tion  50  CENTS  in  a  wreath  of  corn  and  cotton  with  the  word 
STANDARD  above.  The  variety  is  exceedingly  rare.  Only  three 
examples  are  enumerated  in  United  States  Patterns  and  Related  Is¬ 
sues,  and  we  doubt  that  more  than  a  half  dozen  exist. 


Fax  Us! 

Fax  us  your  bid  sheet.  It  will  save  time  and  effort  on 
your  part.  And,  when  it  comes  to  a  tie  bid,  the  bid  sheet 
that  arrives  first  wins  the  lot!  Your  bid  can  be  just  a 
“phone  call”  away.  Fax  your  bid  sheet  to  us  at  (603)  569- 
5319. 
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Important  Proof-64  1871  500 

Indian  Princess  Obverse 


( photo  enlarged  to  twice  actual  size ) 

465  1871  P-1251, J-1115.  Pattern  half  dollar.  Proof-64  RB  (NGC).  Rar¬ 

ity-7.  Indian  Princess  obverse/Regular-Issue  reverse.  Copper. 
Reeded  edge.  Die  alignment:  180°.  Partially  brilliant  with  blushes 
of  rainbow  toning  in  varied  hues  of  blue,  violet,  sea  green,  and 
pink.  The  obverse  features  James  B,  Longacre’s  Indian  Princess 
motif  with  13  stars  around  and  1871  below.  The  reverse  is  the  tra¬ 
ditional  perched  eagle  design  used  to  strike  regular-issue  1871  half 
dollars.  Very  rare.  We  estimate  a  surviving  population  of  eight  to 
12  pieces. 


Exceedingly  Rare  1885  P-1958  500 


466  1885  P-1958,  J-1746.  Pattern  half  dollar.  Proof-64  (NGC).  Rarity- 

8.  Regular-issue  dies.  Aluminum.  Reeded  edge.  Die  alignment: 
180°.  Mostly  brilliant  with  some  splashes  of  pearl  gray.  Virtually  all 
design  features  are  as  sharp  as  could  be  desired.  An  exceedingly 
rare  variety  having  an  estimated  population  of  just  two  or  three 
pieces.  Possibly  once  included  in  a  complete  1885  aluminum 
Proof  set;  examples  of  all  the  other  regular-issue  denominations 
produced  during  the  year  are  also  known  in  aluminum! 

Ex  Fiarcoa,  April  1972,  Boosel,  Lot  1190;  Rarcoa,  January  1973, 
F.U.N.,  Lot  688;  Stack’s,  January  1987,  Lot  535;  Bowers  and  Merena, 
November  1992,  Miller,  Lot  1085. 


Desirable  1836  P-65  Gobrecht  $1 

Scarce  Die  Alignment  II  Striking 


( photo  enlarged  to  twice  actual  size) 

467  1836  P-65,  J-60.  Gobrecht  dollar.  Name  on  Base.  Die  alignment 

II.  Proof-62  (PCGS).  416.0  grains.  Diameter:  1.508  inches.  The 
obverse  is  mostly  gold  and  lilac.  The  reverse  is  essentially  brilliant 
with  some  hints  of  champagne  iridescence.  Both  surfaces  have 
sharp  devices  and  glittering  mirror  fields.  The  reverse  shows  some 
stippling  at  the  border,  possibly  artificial.  Although  the  P-65  vari¬ 
ety  is  Rarity- 1  overall,  pieces  having  Die  Alignment  II  are  very 
scarce,  probably  Rarity-5.  The  weight  of  416.0  grains  suggests  that 
this  piece  may  be  one  of  the  600  1836  “Second  Original  Gobiecht 
dollars  coined  in  March  1837.  Worth  a  generous  bid. 

The  1836  Gobrecht  dollar  is  one  of  the  most  storied  coins  in  American  numismatics. 
At  the  same  time  it  is  certainly  one  of  the  most  beautiful.  Increasingly,  collectors  ate 
coming  to  realize  that  the  vast  majority  of  these  pieces  were  circulated  at  face  \alue 
shortly  after  the  time  they  were  made.  As  such,  thev  have  been  incorporated  into  the 
regular  issue  series.  We  here  tell  that  PCGS  is  going  to  make  this  leap,  and  we  expect  that 
others  will  as  well. 
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Exceedingly  Rare  Gobrecht  $  1  in  Copper 


(photo  enlarged  to  twice  actual  size) 

468  1838  P-96,  J-87.  Pattern  dollar.  Proof-63  BN  (NGC).  Rarity-8. 

Reeded  edge.  Die  Alignment  III.  Superbly  struck  with  all  design 
features  boldly  and  deeply  delineated  including  Miss  Liberty’s  hair 
and  the  eagle’s  claws  and  feathers.  Warmly  toned  in  intermingled 
tan,  blue,  and  pink.  Distinguished  by  a  lint  mark  beneath  the  left 
side  of  F  in  OF.  Some  faint  hairlines  in  the  fields  are  all  that  keep 
this  lovely  piece  out  of  the  gem  category.  A  careful  study  of  this 
example  shows  that  it  is  almost  certainly  the  King  Farouk  coin 
more  recently  offered  by  Stack’s  in  their  November  1994  sale,  but 
now  somewhat  more  intensely  toned  (judging  from  the  color  pho¬ 
tos  in  the  Stack’s  catalogue).  Only  two  or  three  examples  are 
thought  to  exist  including  one  example  in  a  major  public  collec¬ 
tion.  Worth  a  generous  bid. 


Extremely  Rare  P-510  $1 

Just  Three  Examples  Known  to  Us 


469  1865  P-510,  J-437.  Pattern  dollar.  Proof-64  RB  (NGC).  Rarity-8. 

Regular-issue  dies.  Copper.  Reeded  edge.  180°.  Mostly  golden 
brown  and  slate  gray,  with  some  hints  of  blue  and  violet.  This  is  only 
the  third  example  known  to  us;  the  others  being  the  A.J.  Fecht  piece 
which  is  permanently  impounded  in  the  ANS  Collection  and  the 
Farouk-DiBello-Crouch-Sieck  coin  which  has  been  polished  and 
grades  about  Proof-55.  As  copper  impressions  are  reported  for  the 
other  denominations  of  the  year,  it  is  very  possible  that  copper 
Proof  sets  (perhaps  only  two  or  three)  were  produced. 


Rare  1867  Copper  Dollar 


470  1867  J-592,  P-656.  Pattern  dollar.  Proof-64  RB  (NGC).  Rarity-7.  Cop¬ 

per.  Reeded  edge.  Die  alignment:  180°.  Sharply  struck  with  inter¬ 
mingled  sea  green,  gold  and  blue  toning.  Some  faint  tooling  marks 
are  noted  by  Miss  Liberty’s  left  elbow  (viewer’s  right),  evidendy  made 
in  a  misguided  attempt  to  smooth  over  some  minor  planchet  granu¬ 
larity.  Probably  only  six  to  10  exist  in  all  numismatics. 


Extremely  Rare  P-1272  $1 

Gem  Proof-64  Example 


471  1871  P-1272.  J-l  135.  Pattern  dollar.  Proof-64  RB  (PCGS).  Rarity- 

7.  Copper.  Reeded  edge.  Die  alignment:  about  180°.  Mostly  bril¬ 
liant  surfaces  with  wisps  of  blue  and  violet  at  the  peripheries.  The 
obverse  design  depicts  the  Indian  Princess  motif  with  13  stars 
around  and  the  date  below.  There  are  13  stars  on  the  Hag  behind 
Miss  Liberty.  The  reverse  has  the  denomination  ONE  DOLLAR  in 
a  wreath  of  corn  and  cotton,  with  STANDARD  above.  Only  a  few 
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examples  are  known  and  we  estimate  a  surviving  population  of  just 
five  to  10  specimens. 

Although  Longacre’s  Indian  Princess  motif  did  not  appear  on  any  patterns  prior  to 
1870,  the  design  is  known  to  have  been  conceived  by  him  no  later  than  1852.  Cory 
Gillilland  in  her  “Bullion  Coins:  A  Nineteenth  Century  Proposal,”  illustrates  Longacre’s 
circa  1852  sketches  for  this  motif.  The  obverse  design,  illustrated  on  p.  22  of  the  article, 
is  almost  identical  to  that  featured  on  the  “Indian  Princess"  pattern  pieces  produced  in 
1870  through  1873,  after  Longacre’s  death  (in  1869).  A  letter  from  Longacre  to  Mint 
Director  George  Eckert  is  known  pertaining  to  a  circa  1852  “Indian  Princess”  sketch. 
The  letter  is  quoted  by  Cory  Gillilland  in  her  above  mentioned  article:  “...its  purpose  is  to 
express  a  representation  of  America,  by  a  female  figure,  in  aboriginal  costume,  seated, 
contemplating  one  of  the  usual  emblems  of  liberty,  elevated  on  a  spear,  which  she  holds 
in  her  right  hand;  her  left  hand  resting  on  a  globe,  presenting  the  western  hemisphere...” 


Superb  Proof-65  P-1283  $1 

Exceedingly  Rare  Variety 


( photo  enlarged  to  twice  actual  size) 

472  1871  P-1283,  J-l  141.  Pattern  dollar.  Proof-65  RB  (PCGS).  Rarity- 

7.  Copper.  Reeded  edge.  Die  alignment:  180°.  Sharply  struck  with 
virtually  all  design  features  defined  to  full  advantage.  The  frosty 
devices  nicely  complement  the  mirror  fields.  The  surfaces  are 
about  30%  brilliant  with  blushes  of  pink,  blue,  and  violet  in  the  re¬ 
maining  areas.  Very  similar  in  style  to  P-1272  offered  above,  but 
with  the  obverse  stars  arranged  somewhat  differently  at  the  border 
as  comparison  shows.  There  are  also  22  stars  displayed  on  the  flag 
behind  Miss  Liberty,  rather  than  13  as  on  P-1272.  P-1283  is  one  of 
the  rarest  varieties  in  the  pattern  series;  indeed,  only  one  speci¬ 
men  is  enumerated  in  United  States  Patterns  and  Related  Issues  de¬ 
spite  a  search  through  several  hundred  auction  catalogues  for  ex¬ 
amples.  A  prize  for  the  connoisseur  of  rarity,  and  one  of  the  most 
desirable  items  in  the  present  sale. 


473  1871  P-1292,  J-1292.  Pattern  dollar.  Proof-64  (PCGS).  Rarity-7.  In¬ 

dian  Princess.  Aluminum.  Plain  edge.  128.1  grains.  Diameter:  1.486 
inches.  Die  alignment:  180°.  Very  sharply  struck,  with  frosty  devices 
and  nicely  reflective  fields.  Both  surfaces  have  blushes  and  wisps  of 
pearl  gray  iridescence.  The  obverse  features  James  B.  Longacre’s 
Indian  Princess  design.  The  reverse  is  the  type  found  on  regular-is¬ 
sue  silver  dollars  of  the  period.  We  can  presently  account  for  just  a 
half  dozen  examples  and  doubt  that  more  than  10  exist.  Certainly 
among  the  most  desirable  patterns  in  the  present  offering. 

Ex  Wallace  Murphy  Collection;  acquired  by  that  numismatist  several 
decades  ago.  Subsequently  offered  in  our  sale  of  the  Tower  Hill  Collection, 
September  1993,  Lot  3094. 


Desirable  1878  William  Barber  $1 


474  1878  P-1733,  J-1554.  Pattern  dollar.  Proof-63.  Rarity-6.  Silver. 

Reeded  edge.  411.8  grains.  Diameter:  1.494  inches.  Die  alignment: 
180°.  Warm  golden  gray  toning  enhances  the  satiny  devices  and 
the  mirror  fields.  A  touch  of  striking  softness  is  noted  on  the  high 
points  of  the  designs  as  made.  The  Liberty  head  design  on  the  ob¬ 
verse  is  stylistically  similar  to  that  featured  on  the  pattern  $50 
pieces  of  the  preceding  year.  The  reverse  depicts  an  erect  eagle 
with  spread  wings  holding  an  olive  branch  in  its  right  talon  and 
three  arrows  in  its  left. 

The  passage  of  the  Bland-Allison  Act  on  February  28,  1878  authorized  the  resumption 
of  standard  silver  dollar  coinage  in  the  United  States.  Both  George  Morgan  and  William 
Barber  prepared  designs  for  the  new  coin,  and  patterns  were  produced  illustrating  their 
proposals.  The  piece  offered  here  illustrates  the  design  submitted  by  William  Barber 
The  old  J-1554  designation  is  now  known  to  comprise  four  distinctly  different  die  vane! 
ies;  for  details  see  United  States  Patterns  and  Related  Issues 


475  1879  P-1813,  J-1617.  Pattern  Metric  dollar.  Proof-62.  Rarity-3.  Sil¬ 

ver.  Reeded  edge.  385.6  grains.  Diameter:  1.410  inches.  Die  align¬ 
ment:  180°.  Toned  in  intermingled  shades  of  gold  and  gray.  The 
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rims  have  been  lightly  filed  on  this  example.  The  obverse  design, 
by  William  Barber,  is  similar  in  style  to  the  Liberty  Head  motif  as 
employed  on  the  1877  $50  patterns  and  on  certain  1878  silver  dol¬ 
lar  patterns.  The  reverse  has  the  fineness  statement  and  weight, 
both  within  a  beaded  circle,  which  is  centered  in  a  wreath.  The  re¬ 
verse  motto  DEO  EST  GLORIA  also  appears  on  the  1879  and 
1880  $4  Stellas,  1879  metric  double  eagles,  and  on  certain  other 
patterns. 

The  metric  dollar  was  envisioned  as  a  means  by  which  die  U.S.  dollar  coin  could  be 
reduced  in  weight  to  exactly  25  grams,  without  any  loss  of  intrinsic  value.  This  was  ef¬ 
fected  by  adding  a  small  amount  of  gold  to  the  coinage  alloy.  At  the  time,  Congress  was 
considering  the  expediency  of  U.S.  participation  in  a  plan  to  have  a  world  coinage  based 
on  the  currency  units  used  in  France.  As  the  French  five-franc  piece  weighed  25  grams,  it 
is  likely  that  proponents  of  the  international  coinage  scheme,  would  have  regarded  a  25- 
gram  U.S.  dollar  as  a  good  step  in  making  the  U.S.  currency  conform  to  the  proposed 
international  standard. 

1880  Metric  Pattern  Dollar 

Silver  Alloy 


476  1880  P-1845,  J-1645.  Pattern  Metric  dollar.  Proof-65  (NGC).  Rar¬ 

ity-6.  Weight:  382.9  grains  (=  24.80  grams).  Diameter:  1.407 
inches.  Silver  alloy  containing  gold.  Reeded  edge.  From  our 
Eliasberg  Collection  sale.  May  1996,  Lot  294,  there  described  as 
Proof-66.  Now  in  an  NGC  holder  graded  Proof-65. 

Surfaces  exhibit  intermingled  golden  brown,  blue,  and  violet  iri¬ 
descence. 

Virtually  identical  in  style  to  the  1879  pattern  metric  dollar  of¬ 
fered  above,  P-1813,  but  much  rarer.  A  superb  gem  specimen 
which  may  be  the  finest  known. 

NGC  Population:  1;  (  only  one  graded). 

Die  state  and  characteristics:  In  date  first  and  third  digits  slighdy  double  punched.  On 
headband  bases  of  B  and  R  each  double  punched  at  lower  right. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  May  1996,  Lot 
294. 

Gem  Proof-64  P-1846  $1 


ing  two  in  major  public  collections;  the  presently  offered  example 
must  rank  among  the  finest  of  these. 

The  obverse  is  a  modified  version  of  the  Liberty  head  that  first  appeared  on  pattern 
half-union  ($50)  pieces  coined  in  1877.  The  motif  also  appeared  on  pattern  dollars  of 
1878  and  1879.  The  reverse  has  the  fineness  statement  and  weight  all  within  a  beaded 
circle,  surrounded  by  a  wreath  of  corn  and  cotton.  Above  is  the  motto  DEO  EST 
GLORIA. 


Distinctive  1885  Lettered-Edge  $1 

Rare  Copper  Impression 


478  1885  P-1960,  J-1748.  Pattern  dollar.  Proof-62  BN  (PCGS).  Rarity- 

6  to  7.  Regular-issue  dies.  Copper.  Edge  lettered  (faintly):  E 
PLURIBUS  UNUM  with  star  ornaments.  Die  alignment:  180°. 
Mostly  tan-gray  surfaces,  with  some  hints  of  navy  blue  on  the  re¬ 
verse.  We  estimate  a  surviving  population  of  10  to  15  pieces.  One 
of  the  most  distinctive  and  desirable  issues  of  the  era. 

Raised  edge  lettering  was  evidently  being  contemplated  at  the  Mint  in  1885,  although 
no  Mint  correspondence  or  other  official  documentation  has  coihe  to  our  attention. 
Henry  Chapman  commented  on  these  1885  pieces  as  follows:  “A.L.  Snowden’s  inven¬ 
tion...  which  he  exhibited  to  me  with  great  pride;  was  going  to  have  it  patented  and  revo¬ 
lutionize  the  World's  Coinage  until  I  exhibited  to  him  a  crown  of  Oliver  Cromwell,  and 
showed  him  where  Thos.  Simon  had  made  a  better  job  of  it  230  years  before.  The  Col. 
collapsed  forthwith." 


Rare  1872  Commercial  Dollar 


477  1880  P-1846,  J-1646.  Pattern  Metric  dollar.  Proof-64  RD  (PCGS). 

Rarity-7.  William  Barber  design.  Copper.  Reeded  edge.  Die  align¬ 
ment:  180°.  Mostly  brilliant  with  some  hints  and  blushes  of  pleas¬ 
ing  pastel  violet  iridescence.  A  few  tiny  spots  in  the  fields  are  prob¬ 
ably  all  that  prevented  PCGS  from  assigning  the  Proof-65  designa¬ 
tion.  Probably  only  eight  to  10  examples  of  the  variety  exist  includ- 


479  1872  P-1357,  J-1216.  Pattern  Commercial  dollar.  Proof-63,  red 

and  brown.  Rarity-7.  Copper.  Reeded  edge.  384.8  grains.  Diam¬ 
eter:  1.490  inches.  Die  alignment:  170°.  Brilliant  at  the  centers 
with  wisps  and  blushes  of  pale  blue,  violet,  pink,  and  green  periph¬ 
erally.  The  obverse  features  a  modified  version  of  Longacre’s  In¬ 
dian  Princess  motif.  The  reverse  has  the  denomination  COMMER¬ 
CIAL  DOLLAR  and  a  fineness  statement  within  an  olive  wreath. 
We  are  aware  of  just  a  tiny  handful  of  different  pieces,  including 
an  example  in  the  Smithsonian  Institution.  Perhaps  between  five 
to  eight  examples  exist  in  all. 

Early  in  the  game  the  silver  trade  dollar  was  called  the  “commercial  dollar,"  a  nomen¬ 
clature  that  was  dropped  in  favor  of  the  familiar  trade  dollar  term.  By  1872  the  produc¬ 
tion  of  such  a  coin  was  long  overdue,  as  for  many  years  various  merchants  and  other  in¬ 
terests  had  to  pay  a  premium  for  Liberty  Seated  silver  dollars  and,  especially,  Mexican 
“dollars"  in  order  to  use  them  in  exchange  for  merchandise  in  China  (see  further  com¬ 
ment  under  the  1859-S  Liberty  Seated  dollar  earlier  in  the  present  catalogue.) 
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Gem  Proof-64  P-1453  Trade  $1 


480  1873  P-1453,  J-13 10.  Pattern  trade  dollar.  Proof-64  (NGC).  Rarity- 

4.  Silver.  Reeded  edge.  Die  alignment:  about  190°.  The  obverse 
has  pale  champagne  toning  at  the  centers  changing  to  a  rich 
golden  shade  at  the  borders.  The  reverse  has  appealing  gold  and 
violet  iridescence.  Most  design  features  are  sharp.  Close  examina¬ 
tion  reveals  some  die  finishing  lines  in  the  reverse  field  as  made. 
The  obverse  features  a  modified  version  of  Longacre’s  Indian 
Princess  motif.  The  reverse  depicts  a  small  perched  eagle  with  in¬ 
scriptions  above  and  below.  P-1453  was  one  of  the  varieties  in¬ 
cluded  in  the  six-piece  sets  of  1873  pattern  trade  dollars  distrib¬ 
uted  by  the  Mint.  Typically  only  three  or  four  examples  of  P-1453 
cross  the  auction  block  during  the  course  of  a  year. 

Gem  Proof-64  P-1458  Trade  $1 


481  1873  P-1458,  J-13 15.  Pattern  trade  dollar.  Proof-64  (PCGS).  Rar¬ 

ity-4.  Silver.  Reeded  edge.  Die  alignment:  180°.  A  lovely  gem  ex¬ 
ample  warmly  toned  in  intermingled  hues  of  gold,  lilac,  and  blue. 
The  obverse  depicts  a  figure  of  Liberty  seated  by  a  globe.  Nearby  is 
a  wheat  sheaf,  cotton  bales,  and  a  tobacco  plant.  The  reverse  fea¬ 
tures  a  small  defiant  eagle  facing  right  with  inscriptions  above  and 
below.  The  obverse  design  is  attributed  to  J.A.  Bailly  and  appeared 
again  in  1874  on  certain  pattern  20-cent  pieces.  Examples  of  P- 
1458  were  included  in  the  six-piece  sets  of  pattern  trade  dollars 
distributed  by  the  Mint  in  1873. 


1836  Pattern  Gold  Dollar 

Struck  in  Gold 


( photo  enlarged  to  twice  actual  size) 

482  1836  P-70,  J-67.  Pattern  gold  dollar.  Proof-65  (PCGS).  Rarity-5. 

Gold.  Plain  edge.  From  our  Eliasberg  Collection  sale,  May  1996, 
Lot  308,  there  described  as  Proof-65. 

Surfaces  are  lightly  cloudy  in  areas  (but  probably  improvable  by 
delicate  dipping).  Small  spot  on  rim  to  left  of  date.  The  obverse 
has  a  partial  wire  rim. 

The  obverse  features  a  liberty  cap  surrounded  by  a  glory  of  rays, 
very  similar  in  design  to  that  featured  on  certain  coins  issued  by 
the  Republic  of  Mexico.  The  reverse  has  the  denomination  1  D. 
encircled  by  a  coiled  palm  frond.  At  the  time  the  smallest  gold  de¬ 
nomination  made  by  the  federal  government  was  the  quarter 
eagle,  although  beginning  in  the  same  decade  Christopher 
Bechtler’s  gold  dollars,  made  in  Rutherfordton,  North  Carolina, 
were  popular  in  regional  commerce  in  that  area.  Despite  what 
seem  to  have  been  successful  1836  pattern  United  States  gold  dol¬ 
lars,  consideration  of  the  denomination  was  dropped,  and  over  a 
decade  was  to  pass  until  the  gold  dollar  became  a  reality  in  1849, 
the  latter  being  of  different  design.  The  presently  offered  1836 
pattern  struck  in  gold  is  among  the  finer  remaining  pieces  in  a 
population  of  fewer  than  50  coins. 

PCGS:  6;  1  finer  (Proof-66). 

The  liberty  cap  and  rays  motif  borrowed  from  Mexico  was  first  used  in  the  United 
States  on  Christian  Gobrecht’s  FIRST  STEAM  COINAGE  medal  cut  by  February  1836, 
struck  at  the  Mint  and  bearing  the  date  March  23,  1836,  altered  from  February  22  (the 
date  the  coinage  was  anticipated;  this  on  Washington’s  birthday).  By  early  March  1836, 
dies  for  the  proposed  gold  dollar  denomination  had  been  made,  logically  also  by 
Gobrecht.  The  cap  and  rays  design  appears  later  in  American  numismatics,  including  on 
1850  dated  silver  three-cent  patterns  and  1849  Pacific  Company  California  gold  coins 

Ex  Randall  Collection.  Sold  by  us  in  our  May  1996  sale  of  the  Louis  E. 
Eliasberg,  Sr.,  Collection,  Lot  308. 


Outstanding  Proof-65  P-175  Gold  $1 

Rare  Copper  Impression 


483  1852  P-175,  J-147.  Pattern  gold  dollar.  Proof-65  RB  (PCGS).  Rar¬ 

ity-6.  Annular  or  ring-shaped  format.  Copper.  Plain  edge.  Die 
alignment:  180°.  The  surfaces  are  about  40%  mint  red.  with 
blushes  and  wisps  of  blue,  violet,  and  tan.  A  splendid  example  and 
certainly  among  the  finest  extant  of  this  seldom  offered  vaiii  i\. 

As  a  consequence  of  the  discovery  of  immense  quantities  of  gold  in  California,  the 
value  of  silver  with  respect  to  gold  increased,  and  silver  coins  began  to  disappeai  from 
circulation.  Accordingly,  Congress  considered  the  expediency  of  issuing  annulai  gold 
half  dollars  and  dollars  to  help  fill  die  void  left  by  the  absence  of  silver  coins  Gold  dol¬ 
lars,  of  course,  had  already  been  in  circulation  since  1849.  but  they  were  regarded  bv 
some  as  too  small  for  convenient  use.  The  annular  design,  which  would  allow  for  in 
creased  diameter,  without  a  corresponding  decline  in  thickness,  was  considered  to  be  a 
promising  alternative  to  the  existing  type. 
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Gem  Proof-64  P-1475  Gold  $1 

Regular  Dies,  Copper  Planchet 

484  1873  P-1475,  J-1331.  Pattern  gold  dollar.  Proof-64  RB  (NGC). 

Rarity-7.  Regular-issue  dies,  with  Closed  3.  Copper.  Reeded  edge. 
Die  alignment:  170°.  Mostly  golden  brown  with  vivid  pink  and 
blue  iridescent  highlights.  Traces  of  fiery  red  can  be  seen  on  both 
surfaces.  A  tiny  spot  is  noted  in  the  obverse  field  about  2mm  in 
front  of  Miss  Liberty’s  neck.  Possibly  made  in  early  1873  for  inclu¬ 
sion  in  a  copper  Proof  set;  for  additional  commentary,  see  the  cop¬ 
per  1873  quarter  dollar,  P-1412,  offered  in  an  earlier  lot. 

Gem  Proof-66  P-659  $2.50 


Rarity-8 


(photo  enlarged  to  twice  actual  size) 

485  1867  P-659,  J-595.  Pattern  quarter  eagle.  Proof-66  BN  (PCGS). 

Rarity-8.  Copper.  Reeded  edge.  Die  alignment:  about  180°.  Struck 
from  regular-issue  dies.  Uniform  golden  brown  toning  (evidently 
bronzed  as  made).  An  exceedingly  rare  variety  having  an  estimated 
total  population  of  only  two  or  three  pieces.  This  example,  PCGS: 
4546842,  is  not  the  same  as  the  Garrett  specimen  listed  in  United 
States  Patterns  and  Related  Issues. 

Gem  Proof-64  P-1757  $2.50 


486  1878  P-1757,  J-1567.  Pattern  quarter  eagle.  Proof-64  (NGC).  Rar¬ 

ity  6  to  7.  Broad  diameter  issue.  Copper,  gilt.  Reeded  edge.  Die 
alignment:  180°.  Mostly  brilliant  surfaces  with  a  hint  of  natural  iri¬ 
descence  on  the  high  points.  Distinguished  by  the  presence  of  a 
tiny  dig  following  the  second  A  in  AMERICA  as  illustrated.  The 
obverse  has  a  head  of  Liberty  facing  left  with  E  PLURIBUS  UNUM 
around  and  1878  below.  The  reverse  features  a  perched  eagle  mo¬ 
tif  with  inscriptions  above  and  below.  We  estimate  a  surviving 
population  of  10  to  15  pieces,  including  at  least  six  impounded  in 
major  public  collections. 

The  diameter  is  notably  larger  than  that  of  a  regular-issue  quarter  eagle,  about  0.805 
inches  rather  than  about  0.710  inches  as  usually  seen.  These  were  produced  at  the  Mint 
because  of  concerns  that  the  then  current  U.S.  gold  coins  might  be  sawed  in  half  edge¬ 
wise  by  dishonest  individuals  and  hollowed  out.  The  coins  could  then  be  reassembled 
with  a  disk  of  less  expensive  platinum  taking  the  place  of  the  lost  gold.  It  was  reasoned 
that  a  large  diameter  coin,  prepared  from  thinner  planchet  stock,  would  be  much  less 
susceptible  to  this  type  of  practice,  and  accordingly,  these  experimental  large-diameter 
quarter  eagles  were  produced.  The  practice  of  altering  gold  coins,  as  described  above, 
never  became  a  serious  problem,  however,  and  consequently  production  never  advanced 
beyond  the  experimental  stage. 


Rare  P-664  Half  Eagle 


487  1867  Type  of  P-664,  J-601.  Pattern  half  eagle.  MS-63  (NGC).  Rar¬ 

ity-8.  Five-Cent/Five  Dollar  Muling.  Uncertain  composition: 
probably  nickel,  possibly  silver.  Plain  edge.  Die  alignment:  about 
90°.  Evidently  this  identical  obverse  die  was  also  used  to  coin  cer¬ 
tain  pattern  nickel  five-cent  pieces,  e.g.  P-638.  The  reverse  is  the 
Perched  Eagle  design  featured  on  regular-issue  five-dollar  gold 
pieces.  P-664  is  one  of  the  rare  die  mulings  which  have  long  been 
associated  with  the  Sylvester  Sage  Crosby  estate.  It  may  have  been 
that  P-664  along  with  several  other  exceedingly  rare  varieties 
(mostly  nickel  five-cent  patterns  of  the  late  1860s)  were  produced 
at  the  Mint  expressly  for  Crosby,  but  there  does  not  appear  to  be 
any  documentation  on  this  point.  The  presently  offered  example 
matches  neither  the  Crosby-Garrett-Sprinkle-Gore  specimen  nor 
the  Bartlett  Collection  Specimen,  and  consequently  may  be  the 
third  of  just  three  specimens  from  the  die  combination. 

Superb  Proof-65  P-732  $5 


International  Coinage  Design 


488  1868  P-732,  J-659.  Pattern  half  eagle.  Proof-65  (PCGS).  Rarity-6 

to  7.  International  coinage  design.  Aluminum.  Plain  edge.  Die 
alignment:  180°.  A  lovely  gem  having  frosty  cameo  design  ele¬ 
ments  and  glittering  mirror  fields.  Essentially  brilliant  surfaces 
with  just  a  hint  of  golden  gray  on  the  high  points.  Rare  and  desir¬ 
able  with  several  years  sometimes  elapsing  between  auction  ap¬ 
pearances.  We  estimate  a  surviving  population  of  just  10  to  15  ex¬ 
amples,  including  two  pieces  in  the  Smithsonian  Institution  and  a 
third  in  the  Connecticut  State  Library. 

In  June  1867  an  international  monetary  convention  was  held  in  Paris  to  consider  the 
adoption  of  an  international  gold  coinage.  The  different  nations  agreed  that  the  interna¬ 
tional  unit  should  be  based  on  the  French  franc.  A  coinage  bill  was  introduced  in  Con¬ 
gress  by  Senator  Sherman  calling  for  the  creation  of  a  United  States  five-dollar  coin  that 
could  be  used  in  International  commerce.  The  proposal  specified  that  the  piece  should 
weigh  124-9/20  grains,  rather  than  the  statutory  129  grains,  thus  making  the  coin  pre 
cisely  equal  in  value  to  a  proposed  25-franc  piece. 
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Exceedingly  Rare  P-733  $5 


489  1868  P-733,  J-660.  Pattern  half  eagle.  Proof-62.  Rarity-7.  Alumi¬ 

num.  Reeded  edge.  23.2  grains.  0.847  inches.  Die  alignment:  180°. 
Struck  from  regular-issue  dies.  Mostly  brilliant  surfaces  with  some 
splashes  of  pearl  gray  iridescence.  Virtually  all  design  features  are 
defined  to  full  advantage.  An  exceedingly  rare  variety;  only  three 
examples  are  enumerated  in  United  States  Patterns  and  Related  Is¬ 
sues. 

From  our  sale  of  September  1984,  Lot  415. 


Distinctive  P-1482  Half  Eagle 

The  Bolt-DiBello-Sieck  Specimen 


(photo  enlarged  to  twice  actual  size) 

490  1873  P-1482,  J-1338.  Pattern  half  eagle.  Proof-62.  Rarity-7.  Cop 

per,  gilt.  Reeded  edge.  66.9  grains.  Diameter:  0.847  inches.  Die 
alignment:  about  170°.  Sharply  struck  with  satiny  devices  and  mir¬ 
rorlike  fields.  The  Liberty  head  on  the  obverse  is  similar  to  that 
featured  on  the  pattern  trade  dollar  P-1429.  The  eagle  on  the  re¬ 
verse  is  essentially  the  same  as  that  employed  on  the  “Amazonian” 
gold  and  silver  patterns  of  1872.  Only  five  examples  are  enumer¬ 
ated  in  United  States  Patterns  and  Related  Issues.  It  is  not  unusual  for 
several  years  to  elapse  between  auction  appearances. 

Ex  Stack’s,  April  1966,  Bolt,  Lot  1683;  Stack’s,  May  1970,  DiBello, 
Lot  486;  Bowers  and  Ruddy,  July  1981.  Sieck,  Lot  338. 


491  1863  P-422,  J-350.  Pattern  eagle.  Proof-63,  red  and  brown.  Rarity- 

6.  Copper.  Reeded  edge.  139.8  grains.  Diameter:  1.068  inches.  Die 
alignment:  180°.  Toned  in  intermingled  shades  of  vivid  blue  and 
violet  with  blushes  of  mint  brilliance  present  at  the  borders.  Simi¬ 
lar  in  design  to  the  regular-issue  type,  but  with  the  motto  GOD 
OIJR  TRUST  on  a  scroll  above  the  eagle’s  head  as  illustrated.  Only 
12  to  30  copper  impressions  are  thought  to  exist.  We  know  of  only 
one  example  struck  in  gold,  namely  the  Garrett  Collection  speci¬ 
men  auctioned  by  us  in  March  1980. 


Extremely  Rare  P-864  $10 

Unlisted  Obverse  Variant 


(photo  enlarged  to  twice  actual  size) 

492  1869  Type  of  P-864,  J-779.  Pattern  eagle.  Proof-65  BN  (PCGS). 

Rarity-7.  Copper.  Reeded  edge.  Die  alignment:  180°.  Warm 
golden  brown  surfaces  with  pink  and  blue  iridescent  highlights. 
The  obverse  features  a  modified  version  of  the  Liberty  Head  modf 
featured  on  the  nickel  three-cent  piece.  The  reverse  has  the 
perched  eagle  design  as  used  to  produce  regular-issue  1869  eagles. 
Struck  from  a  different  obverse  die  than  the  Judd-Pollock  pattern 
book  plate  coin  as  comparison  shows.  On  the  piece  offered  here, 
the  1  is  about  evenly  centered  between  the  dentils  and  the  bust 
truncation,  whereas  on  the  Judd-Pollock  plate  coin,  the  1  is  closer 
to  the  dentils.  The  specimen  offered  in  Stack’s  Sprinkle  Collection 
Sale  of  June  1988  is  from  the  same  dies  as  the  presently  offered 
specimen.  Insofar  as  King  Farouk  had  two  different  examples  of  P- 
864,  he  may  have  been  aware  of  the  existence  of  the  two  different 
die  varieties  prior  to  the  dispersal  of  his  collection  in  1954. 


(photo  enlarged  to  twice  actual  size) 

493  1872  P-1390,  J- 1248.  Pattern  eagle.  Proof-64  BN  (NGC).  Rantv-7. 

Regular-issue  dies.  Copper.  Reeded  edge.  Die  alignment:  190°. 
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Golden  brown  surfaces  with  pale  pink,  bine,  and  sea  green  high¬ 
lights.  Virtually  all  design  features  are  defined  to  full  advantage. 
Magnification  reveals  some  scarcely  noticeable  hairlines  in  the 
fields.  An  extremely  rare  variety.  Many  years  often  elapse  between 
auction  appearances.  We  doubt  that  as  many  as  a  half  dozen  exist 
in  all  numismatics. 


Elusive  1877  P-1718  $10 


( photo  enlarged,  to  twice  actual  size) 

494  1877  P-1718,  J-1545.  Pattern  eagle.  AU-50.  Rarity-6  to  7.  Copper, 

gilt.  Reeded  edge.  141.7  grains.  Diameter:  1.064  inches.  Die  align¬ 
ment:  180°.  Lightly  polished  in  the  past  and  still  mostly  brilliant. 
The  obverse  and  reverse  designs  are  similar  to  those  adopted  for 
the  production  of  Morgan  dollars  beginning  in  1878.  An  elusive 
variety;  some  examples  are  impounded  in  major  public  collec¬ 
tions,  and  most  of  the  others  seldom  change  hands.  An  important 
opportunity  for  the  specialist. 

The  year  1877  is  “magic”  in  numismatic  circles,  and  nowhere  is  this  more  obvious  than 
among  patterns  of  this  year,  of  which  only  a  few  varieties  are  known. 


Rare  1878  P-1773  $10 


(photo  enlarged  to  twice  actual  size) 

495  1878  P-1773,  J-1580.  Pattern  eagle.  Proof-55.  Rarity-6  to  7.  Cop¬ 

per,  gilt.  Reeded  edge.  146.9  grains.  Diameter:  1.062  inches.  Die 


alignment:  180°.  Cleaned  in  the  past  and  still  brilliant.  Some  hair¬ 
lines  and  faint  scratches  can  be  seen  on  both  surfaces.  The  obverse 
features  a  head  of  Liberty  facing  left,  with  the  motto  IN  GOD  WE 
TRUST  above  and  the  date  1878  below.  Liberty  is  wearing  a  large 
cap  inscribed  LIBERTY,  and  the  cap  band  is  ornamented  with  two 
ears  of  wheat.  The  reverse  depicts  an  eagle  with  upraised  wings, 
holding  an  olive  branch  in  its  right  talon  and  three  arrows  in  its 
left.  A  desirable  and  seldom  offered  variety.  Perhaps  half  the 
known  examples  of  P-1773  are  impounded  in  various  museum  col¬ 
lections.  Examples  held  in  private  hands  typically  cross  the  auction 
block  just  a  few  times  during  the  course  of  a  decade. 

The  designs  are  attributed  to  William  Barber,  who  appears  to  have  been  largely  influ¬ 
enced  by  sketches  prepared  by  Christian  Gobrecht  in  the  1830s.  Gobrecht’s  depiction  of 
Liberty  wearing  a  very  similar  cap  is  illustrated  in  Elvira  Claim  Stefanelli’s  article  “From 
the  Drawingboard  of  a  Coin-Engraver.” 


Distinctive  1859  Paquet  $20 

Seated  Liberty  Design 


496  1859  P-305,  J-257.  Pattern  double  eagle.  Proof-64  (NGC).  Rarity- 

6.  Paquet  design.  Copper,  gilt.  Reeded  edge.  Die  alignment:  about 
170°.  Sharply  struck  and  brilliant.  The  fields  are  satiny  rather  than 
mirrorlike  on  this  example.  The  obverse  features  a  seated  figure  of 
Liberty  attributed  to  Anthony  Paquet.  She  supports  a  fasces  with 
her  right  hand  and  a  shield  with  her  left.  A  standing  eagle  with  par¬ 
tially  extended  wings  can  be  seen  direcdy  behind  her.  The  reverse 
has  the  date,  denomination,  and  UNITED  STATES  OF  AMERICA 
all  within  a  wreath  of  laurel  and  oak  leaves. 

Rare  1859  P-305  $20 


497  1859  P-305,  J-257.  Pattern  double  eagle.  Proof-60.  Rarity-6.  Cop¬ 

per.  Reeded  edge.  323.3  grains.  Diameter:  1.347  inches.  Die  align¬ 
ment:  180°.  Mostly  golden  brown  surfaces  with  blushes  of  pale 
blue  and  violet.  A  fine  obverse  scratch  can  be  seen  extending  from 
Miss  Liberty’s  arm  to  just  below  the  ninth  star.  Most  design  details 
are  sharp. 
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Celebrated  1872  Amazonian  $20 

Gem  Proof-64  Copper  Striking 


(photo  enlarged  to  twice  actual  size) 

498  1872  P-1393,  J-1251.  Pattern  double  eagle.  Proof-64  RB  (PCGS). 

Rarity-6  to  7.  Copper.  Reeded  edge.  Die  alignment:  about  180°. 
Mostly  brilliant  surfaces  with  some  hints  of  blue  and  violet.  A  small 
spot  in  Miss  Liberty’s  hair,  just  behind  her  neck,  should  enable  the 
next  owner  to  identify  this  piece  at  any  point  in  the  future.  The 
obverse  features  William  Barber’s  Amazonian  Head  of  Liberty  fac¬ 
ing  left  with  13  stars  around  and  1872  below.  The  reverse  depicts 
an  eagle  with  spread  wings  holding  three  arrows  in  its  right  talon 
and  supporting  a  shield  with  its  left.  The  legend  UNITED  STATES 
OF  AMERICA  is  around,  and  the  denomination  TWENTY  DOL. 
is  below. 

In  1872  a  large  number  of  pattern  varieties— typically  produced  in  very  small  numbers 
for  each  variety,  however— were  produced  illustrating  newly-proposed  designs.  William 
Barber's  “Amazonian”  Seated  Liberty  motif  appeared  on  pattern  quarters,  half  dollars, 
and  dollars,  while  his  “Amazonian”  Capped  Bust  obverse  appeared  on  all  gold  denomi¬ 
nations  from  the  dollar  to  the  double  eagle.  The  “Amazonian"  gold  patterns  were  distrib¬ 
uted  in  six-piece  sets.  Only  one  set  is  known  to  have  been  coined  in  gold,  and  two  sets  in 
aluminum  (per  Edgar  Adams  and  W.H.  Woodin).  We  estimate  that  there  were  probably 
between  10  and  15  sets  in  copper  issued. 


Territorial  Goi  d  coins 


499  1850  Baldwin  &  Co.  $10  restrike.  MS-64.  Silver.  Plain  edge.  138.5 

grains.  Diameter:  1.099  inches.  Die  alignment:  360°.  Attractive 
delicate  golden  gray  iridescence.  The  devices  are  frosty  and  the 
fields  show  considerable  prooflike  character.  The  obverse  features 
Kiiner’s  Vaquero  (or  cowboy)  motif.  The  reverse  depicts  a 
perched  eagle  similar  in  style  to  those  on  federal  $10  gold  pieces. 
Light  die  rust  can  be  seen  on  the  obverse,  and  the  reverse  has  a 
prominent  rim  cud  at  4:00  as  illustrated.  Struck  from  dies  that  are 
similar  to  those  used  to  strike  the  original  1860  $10  gold  issue; 
there  are  numerous  minor  differences,  however,  as  comparison 
shows. 

Lustrous  AU-50  1850  Mormon  $5 


( photo  enlarged  to  twice  actual  size) 

500  1850  Deseret  Assay  Office  (Mormon)  $5  gold.  Kagin-5.  AU-50 

(PCGS).  Rarity-5.  Mostly  brilliant  with  much  satiny  mint  lustre  still 
surviving  especially  on  the  reverse.  The  gold  in  these  pieces  ;s  said 
to  have  been  brought  to  Utah  by  Mormon  miners  who  had  been  in 
California  during  the  early  part  of  the  “Gold  Rush.”  The  designa¬ 
tion  of  the  obverse  and  reverse  designs  is  somewhat  arbitrary  and 
varies  to  a  certain  extent  among  numismatists.  According  to  our 
designation,  the  obverse  features  an  all-seeing  eye  surmounted  by 
a  mitre  (hat),  all  surrounded  by  a  circle  of  nine  stars  and  the  in¬ 
scription  HOLINESS  TO  THE  LORD.  The  reverse  depicts  clasped 
hands,  the  date  1850,  the  denomination  FIVE  DOLLARS,  and  the 
letters  G.S.L.C.P.G.,  said  to  stand  for  “Great  Salt  Lake  City  Pure 
Gold.’’  Probably  only  30  to  50  examples  of  the  variety  have  sur¬ 
vived  to  the  present  time,  mostly  in  EF  and  lower  grades.  Certainly 
among  the  finest  examples  we’ve  had  the  opportunity  to  offer  in 
recent  years. 


END  OF  SALE 


THANK  YOU  FOR  PARTICIPATING. 

See  You  at  Our  next  Sale! 


BOWERS  AND  MERF.NA 
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The  Rarities  Sale 


SUBSCRIPTION  INFORMATION 


We  invite  you  to  subscribe  to  the  Bowers  and 
Merena  periodicals  of  your  choice.  Coming 
your  way  will  be  many  important,  timely,  and 
value  filled  publications  offering  opportunities  to  buy  at 
fixed  prices  or  to  bid  at  auction  or  by  mail.  Bowers  and 
Merena  publications  set  the  world ’s  standard  for  quality 
and  have  received  more  awards  given  by  the  Numismatic 
Literary  Guild  than  have  the  publications  of  any  other 
firm  in  numismatic  history.  We  publish  the  following: 


SUPERBLY  ILLUSTRATED  GRAND 
FORMAT”  AUCTION  CATALOGUES 


FOR 

Instant 

Service 


Call  toll-free 

(800)  222-5993 

and  charge  your  order 
to  your  Visa, 
MasterCard  or  Ameri¬ 
can  Express  account, 
or  mail  your  order  to: 

PUBLICATIONS  DEPT. 
BOWERS  AND  MERENA 
GALLERIES,  INC. 

PO  Box  1224, 
Wolfeboro,  NH  03894 


Each  catalogue  offers  thousands  of  coins  for  your  bidding 
consideration.  Our  public  sales  are  held  in  New  York  City,  Los 
Angeles,  and  other  metropolitan  areas.  Recent  catalogues 
have  averaged  hundreds  of  pages  in  length  and  have  offered 
millions  of  dollars’  worth  of  U.S.  (primarily),  Canadian,  world, 
and  ancient  coins.  Prices  realized  (a  key  to  market  values)  will 
be  sent  after  each  sale.  Cover  price:  $20/copy. 

The  Rare  Coin  review 

America’s  most  acclaimed,  most  value-packed,  most  popu¬ 
lar  rare  coin  magazine  issued  by  a  private  firm.  Each  issue 
contains  a  vast  offering  of  scarce,  rare,  and  desirable  U.S. 
(primarily)  coins  and  paper  money  for  sale,  research  articles, 
market  information,  a  Question  and  Answer  Forum,  refer¬ 
ence  books  for  sale  at  discount  prices,  and  much  more!  Cover 
price:  $  10/copy. 

The  Coin  Collector 

Our  lively  newspaper  that  features  high  quality  coins, 
numismatic  books,  interesting  articles  and  entertaining  fea¬ 
tures.  Cover  price:  $3/ copy. 

Special  Offers: 

From  time  to  time  you  will  receive  special  offers  of  new 
purchases,  special  deals,  discount  offers,  etc.  No  additional 
charge  (will  be  sent  free  with  any  subscription). 


Subscriptions  Available: 

We  invite  you  to  select  from  the  following  subscrip¬ 
tion  options.  Guarantee:  If  at  any  time  you  are  not 
100%  pleased,  the  unused  portion  of  your  subscription 
will  be  refunded  upon  written  request. 

To  U.S.  Addresses 

Subscription  No.  1. 

Our  most  popular  option  is  our  BASIC  SUBSCRIP¬ 
TION,  which  includes  five  Grand  Format™  public  coin 
auction  sale  catalogues;  the  RARE  COIN  REVIEW;  and 
THE  COIN  COLLECTOR.  Value:  Over  $200  at  the  cover 
prices!  Mailed  to  U.S.  addresses  only.  Special  net:  $95. 

Subscription  No.  1-A. 

Same  as  Subscription  No .  1 ,  except  that  our  Grand  Format™ 
coin  auction  catalogues,  and  Rare  Coin  Reviews  will  be  mailed 
FIRST  CLASS.  (The  Coin  Collector  will  be  sent  by  Bulk  Rate.) 
Mailed  to  U.S.  addresses  only:  $115. 

Canadian  and  Mexican  Addresses 

Subscription  No.  2. 

Same  as  Subscription  No.  1  above  (with  catalogue  sent  First 
Class  and  all  other  publications  sent  surface)  to  Canada  or 
Mexico.  Only  $150. 

Other  Foreign  Addresses 

Subscription  No.  3. 

Same  as  Subscription  No.  1  above  (with  catalogue  sent  First 
Class  and  all  other  publications  sent  surface)  to  other  foreign 
addresses  (except  Canada  or  Mexico).  Only  $200. 

Notes:  1 .  The  publications  listed  in  this  schedule  represent  the  titles  and  formats 
in  use  at  the  time  the  schedule  was  prepared.  We  reserve  the  right  to  add  or 
discontinue  titles  without  notice,  giving  what  we  consider  to  be  an  equivalent  value 
in  other  publications.  If  this  occurs,  a  refund  of  the  unused  portion  of  your 
subscription  will  be  given  on  request  if  you  are  not  satisfied.  2.  All  subscriptions  are 
payable  in  U.S.  funds  drawn  on  a  U.S.  bank.  3  We  reserve  the  right  to  limit 
subscriptions  to  those  we  consider  to  be  potential  or  active  clients,  for  it  costs  us 
far  more  to  produce  and  mail  our  publications  than  the  nominal  subscription  rates 
we  charge.  4.  Limit:  one  subscription  per  person. 
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